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NATIONAL 
INCOME  AND 
PRODUCT  accounts  sum¬ 
marise  both  receipts  and 
final  expenditures  for  the 
personal,  business,  for¬ 
eign,  and  government 
sectors  of  the  economy 
and  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  final 
expenditures,  which 
equals  the  total  of  the 
receipts,  is  known  as 
gross  national  product, 
the  most  compre¬ 
hensive  single  measure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  and  serv¬ 
ices  produced  by  the 
Nation's  economy. 


CYCLICAL 
INDICATORS 
are  economic  time 
series  which  have  been 
singled  out  as  leaders,  co¬ 
inciders,  or  taggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBER's  list  of  cyclical 
indicators  are  classified 
by  economic  process 
and  by  cyclical  timing. 
These  indicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measuring,  and 
mterpretirtg  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONS  data 
provide  information 
on  the  plans  of 
businessmen  arnl  con¬ 
sumers  regarding  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  economic  fore- 
castirtg  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
concerning  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organisations 
and  government 
agertcies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  and 
intentions  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 


This  monthly  report  brings  together  many  of  the  economic 
time  series  found  most  useful  by  business  analysts  and 
forecasters.  Its  predecessor.  Business  Cycle  Developments, 
emphasized  the  cyclical  indicators  approach  to  the  analysis  of 
business  conditions  arid  was  based  largely  on  the  list  of 
leading,  roughly  coincident,  and  lagging  indicators  nwin- 
tained  by  the  National  Bureau  of  Economic  Resaarch,  Inc. 
Some  other  approaches  commonly  used  by  students  of 
economic  conditions  include  econometric  models  and 
anticipations  artd  intentions  data.  The  ecorxMnetric  model 
concept  utilizes  historical  and  mathematical  relationships 
among  consumption,  private  investment,  government,  and 
various  components  of  the  major  aggregates  to  generate 
forecasts  of  gross  national  product  and  its  composition. 
Anticipations  arxJ  intentions  data  express  the  expectations  of 
busirresimen  and  the  intentions  of  consumers.  Most  of  the 
content  of  Business  Cycle  Developments  has  been  retained  in 
this  new  report  and  additional  data  reflecting  the  emphasis  of 
other  approaches  have  been  added  to  make  it  more  generally 
useful  to  those  concerned  with  an  evaluation  of  current 
business  corxlitions  and  prospects. 

The  use  of  the  National  Bureau's  list  of  indicators  and 
business  cycle  turning  dates  in  the  cyclical  indicators  section 
of  this  report,  as  well  as  the  use  of  other  concepts,  is  not  to 
be  taken  as  implying  endorsement  by  the  Bureeu  of 
Economic  Analysis  or  any  other  governnwnt  agency  of  any 
particular  approach  to  economic  analysis.  This  report  is 
intended  only  to  provide  statistical  information  so  arranged 
as  to  facilitate  the  analysis  of  the  course  of  the  Nation's 
economy. 

Almost  all  of  the  bask  data  presented  in  this  report  have 
been  published  by  their  source  agencies.  A  series  finding 
guide,  as  well  as  a  complete  list  of  aeries  titles  and  data 
sources,  is  shown  at  the  back  of  this  report. 


Subscription  price,  Includirtg  suppiamant%  is  $45.80  a  year  ($11.45  additional 
for  foreign  mailing.  Single  issues  are  $3.70,  Airmail  dalivary  is  wallabla  at  an 
addhional  charge.  For  Information  about  domestic  or  foreign  airmail 
dalivary,  write  to  the  Superintendent  of  Documents  (address  below). 


enclosing  a  copy  of  your  address  label.  Make  checks  payable  to  the 
Suparintandant  of  Documams.  Sand  to  U.S.  Government  Printing  Office, 
Washington,  O.C.  20402 . 
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NEW  FEATURES 
AND  CHANGES 
FOR  THIS  ISSUE 


Readers  are  invited  to  submit  comments  and 
suggestions  concerning  this  publication. 

Address  them  to  Feliks  Tamm,  Statistical 
Indicators  Division,  Bureau  of  Economic  Analysis, 

U.S.  Department  of  Commerce,  Washington,  D.C.  20233 


Changes  in  this  issue  are  as  follows: 

1.  The  series  on  Manufacturing  and  trade  inventories  and  sales 
(series  31 f  56,  71,  and  851)  have  been  revised  for  the  period  1964  to 
date.  These  revisions  reflect  the  Census  Bureau's  updating  of  the 
sample  for  merchant  wholesale  inventories  and  sales.  Revised  data  are 
shown  in  this  issue  for  the  period  January  1973  to  date.  Data  for  the 
earlier  period  will  be  published  in  a  subsequent  issue. 

Further  information  concerning  this  revision  may  be  obtained  from 
the  U.S.  Department  of  Commerce,  Bureau  of  Economic  Analysis,  National 
Income  and  Wealth  Division. 

2.  The  series  on  Commercieil  and  industrial  loans  outstanding 
(series  72)  is  revised  beginning  September  1974*  This  revision  reflects 
(a)  the  exclusion  of  data  on  loans  sold  to  nonaffiliates,  (b)  a  new 
definition  of  the  group  of  affiliates  included,  and  (c)  a  somewhat 
different  group  of  reporting  banks.  On  the  new  basis,  the  figures  for 
loans  sold  outright  were  reduced  by  $100  million.  Data  beginning  with 
September  1974>  therefore,  are  not  strictly  comparable  with  earlier  data. 

For  series  112  (Change  in  commercial  and  Industrial  loans  outstand¬ 
ing)  ,  the  September  1974  figure  was  computed  after  adjusting  the  average 
for  that  month  for  comparability  with  the  average  for  August  1974*  The 
October  figure  was  computed  entirely  from  data  on  the  new  basis. 

Further  information  concerning  this  revision  may  be  obtgiined  from 
the  Board  of  Governors  of  the  Federal  Reserve  System,  Banking  Section. 

3.  Appendix  C  contains  historical  data  for  series  D6,  19,  D19,  23, 
D23,  48,  48c,  93,  110,  263,  264,  266,  266a,  267,  270,  271,  273-275,  280, 
280 A,  282,  282A,  284,  284A,  286,  286a,  288  ,  288 A,  290  ,  292  ,  294  ,  296, 

298,  748,  and  749. 

4.  The  BCD  office  has  a  new  telephone  number:  301-763-7106. 


The  November  issue  of  BUSINESS  CONDITIONS  DIGEST  is  scheduled  for 
release  on  December  2. 


A  limited  number  of 
changes  are  made  from 
time  to  time  to  in¬ 
corporate  recent  find¬ 
ings  of  economic 
research,  newly  avail¬ 
able  time  series,  and 
revisions  made  by 
source  agencies  in 
concept,  composition, 
comparability,  coverage, 
seasonal  adjustment 
methods,  benchmark 
data,  etc.  Changes  may 
result  in  revisions  of 
data,  additions  or 
deletions  of  series, 
changes  in  placement  of 
series  in  relation  to 
other  series,  changes 
in  composition  of 
indexes,  etc. 


BUSINESS  CONDITIONS  DIGEST  ^  monthly  report  for  analyzing 
economic  fluctuations  over  a  short  span  of  years. 


6  SESA  PROJECTS 

for  economic 
analysis 


This  report  brings  together  approximately  600  economic  time  series  in  a  form  con¬ 
venient  for  analysts  whether  their  approach  to  the  study  of  current  business  condi¬ 
tions  and  prospects  is  the  national  income  model,  the  leading  indicators,  anticipations 
and  intentions,  or  a  combination  of  these.  Other  types  of  data  such  as  foreign  trade. 
Federal  Government  activities,  and  international  series  are  included  to  facilitate  a 
more  complete  analysis. 

Data  are  presented  in  charts  and  tables.  Appendixes  provide  historical  data,  series 
descriptions,  seasonal  adjustment  factors,  and  measures  of  variability.  A  computer 
tape  containing  data  for  most  of  the  series  is  available  for  purchase. 


DEFENSE  INDICATORS  ^  monthly  report  for  analyzing  the  cur¬ 
rent  and  prospective  impact  of  defense  activity  on  the  national  economy. 

This  report  brings  together  the  principal  time  series  on  defense  activities  which 
influence  short-term  changes  in  the  national  economy.  These  include  series  on 
obligations,  contracts,  orders,  shipments,  inventories,  expenditures,  employment, 
and  earnings.  The  approximately  60  time  series  included  are  grouped  in  accordance 
with  the  time  at  which  the  activities  they  measure  occur  in  the  defense  order- 
production-delivery  process.  Charts  and  analytical  tables  facilitate  interpretation. 


LONG  TERM  ECONOMIC  GROWTH  A  report  for  the  study  of  eco¬ 
nomic  trends  over  a  long  span  of  years,  1860-1970. 

This  report  has  been  developed  from  available  statistics  to  provide  a  comprehensive, 
long-range  view  of  the  U.S.  economy.  It  is  a  basic  research  document  for  economists, 
historians,  investors,  teachers,  and  students.  It  brings  together  under  one  cover,  in 
meaningful  and  convenient  form,  the  complete  statistical  basis  for  a  study  of  long¬ 
term  economic  trends.  A  computer  tape  file  of  the  time  series  included  in  the  report 
is  available  for  purchase. 


COMPUTER  PROGRAMS  FOR  TIME  SERIES  ANALYSIS  The 

source  statements  for  FORTRAN  IV  programs  used  by  SESA  in  its  analysis 
of  time  series  are  available  on  a  single  computer  tape. 

SEASONAL  ADJUSTMENT  PROGRAMS. — Two  variants  of  the  Census  computer  pro¬ 
gram  for  measuring  and  analyzing  seasonal,  trading-day,  cyclical,  and  irregular 
fluctuations.  They  are  particularly  useful  in  analyzing  economic  fluctuations  which 
take  place  within  a  year.  The  X-11  variant  is  used  for  adjusting  monthly  data  and 
the  X-llQ  for  quarterly  data.  These  programs  make  additive  as  well  as  multiplicative 
adjustments  and  compute  many  summary  and  analytical  measures. 

DIFFUSION  INDEX  PROGRAM. — A  computer  program  for  computing  diffusion  indexes, 
cumulated  diffusion  indexes,  and  summary  measures  of  the  properties  of  each  index. 


SURVEY  OF  CURRENT  BUSINESS  A  monthly  report  for  analyz¬ 
ing  current  economic  developments. 

This  report  provides  a  useful  combination  of  current  data  for  more  than  2,500 
statistical  series  and  significant  articles  analyzing  economic  developments.  These 
data  and  analyses  include  such  areas  as  the  national  income  and  product  accounts, 
the  balance  of  payments  accounts,  plant  and  equipment  expenditures,  regional 
personal  income,  and  the  input-output  accounts. 


BUSINESS  STATISTICS  A  biennial  reference  volume  containing 
statistical  series  reported  currently  in  the  Survey  of  Current  Business. 

This  report  provides  historical  data  back  to  1947  for  nearly  2,500  time  series.  The 
series  are  accompanied  by  concise  descriptions  as  to  their  composition,  methods  of 
compilation,  comparability,  revisions,  and  availability.  Also  listed  are  the  names  and 
addresses  of  organizations  which  provide  the  basic  data  for  the  series. 


METHOD  OF  PRESENTATION 


THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows: 

A.  National  Income  and  Product 
8.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1952  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 
It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  “seasonal  adjustment"  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 


moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (  B  E  A )  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 


Gross  national  product  consists  of  four 
major  components:  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 


Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
goods,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 

Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  major  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 


accounting  period.  It  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


SECTION  B 


CYCLICAL 

INDICATORS 


The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  laggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 

The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  the  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  80  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series’ 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


The  NBER  has  also  specified  a  "short  list" 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series:  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 


The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  which  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicators 
has  been  "reverse  trend  adjusted”  so  that 
its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates 


Cross-Classification  of  Cyclical  Intdicators  by 
Economic  Process  and  Cyclical  Timing 


Economic 

Process 

Cyclical 

Timing  n. 

1  EMPLOYMENT 

AND 

UNEMPLOYMENT 
(14  series) 

II  PRODUCTION, 
INCOME. 
CONSUMPTION. 
AND  TRADE 
(9  series) 

III  FIXED  CAPITAL 
INVESTMENT 
(14  series) 

IV  INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  senes) 

V  PRICES.  COSTS. 
AND  PROFITS 
(14  series) 

VI  MONEY 

AND  CREDIT 
(20  series) 

LEADING  INDICATORS 
(40  senes) 

Marginal  emptoyment 
adjustments 
(5  series) 

Formation  of  busirtess 
enterprises 
(2  series) 

New  investment 
commitments 
(8  series) 

Inventory  investment 
and  purchasing 
(7  series) 

Sensitive  commodity 
prices  (1  series) 
Stock  prices 
(1  senes) 

Profits  and  profit 
margins  (5  series) 
Cash  flows  (2  series) 

Flows  of  money 
and  credit 
(7  series) 

Credit  difficulties 
(2  series) 

ROUGHLY  COINCIDENT 
INDICATORS 
(27  series) 

Job  vacancies 
(2  series) 
Comprehensive 
employment 
(3  series) 
Comprehensive 
urtemployment 
(3  series) 

Comprehensive 
production 
(3  senes) 

Comprehensive  incomr 
(2  series) 
Comprehensive 
consumption 
and  trade  (4  series] 

Backlog  of  investment 
commitments 
(2  series) 

Comprehensive 
wholesale 
prices 
(2  senes) 

Bank  reserves 
(1  series) 

Interest  rates 
(5  series) 

LAGGING  INDICATORS 
(13  series) 

Long-duration 
urtemployment 
(1  series) 

Investment 
expenditures 
(2  series) 

Inventories 
(2  series) 

Unit  labor  costs 
(3  series) 

Outstanding  debt 
(2  series) 

Interest  rates 
(3  series) 
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comparisons  among  the  leading, coincident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 
AND 

INTENTIONS 

Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 

The  business  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents’ 
anticipations  (what  thev  expect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable:  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


SECTION  D 


OTHER  KEY 
INDICATORS 


Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures, 
and  their  balance,  and  selected  defense 
activities.  The  receipts  and  expenditures 
data  are  from  the  national  income  and 
product  accounts.  The  defense  series  are 
only  a  few  of  the  many  available.  For  a 
more  comprehensive  picture  of  defense  ac¬ 
tivities,  see  Defense  Indicators,  a  month¬ 
ly  Bureau  of  Economic  Analysis  publica¬ 
tion. 

Three  other  groups  of  series  are  included 
in  this  section.  The  price  movements  se¬ 
ries  consist  of  consumer  and  wholesale 
price  indexes  and  their  major  components. 
The  series  on  wages  and  productivity  in¬ 
clude  measures  of  hourly  earnings  and 
output  per  man-hour  and  also  rates  of 
change  for  most  of  these  measures.  The 
final  group  of  series  measures  the  civilian 
labor  force  and  its  major  components,  in¬ 
cluding  unemployment  rates  for  selected 
segments  of  the  labor  force. 


This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy’s  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960’s, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 


The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 
bles  (for  example,  the  series  on  labor  cost 


per  unit  of  output).  There  are,  however, 
additional  analytical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 


The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  constructed  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1 -quarter  spans. 


SECTION  F 


INTERNATIONAL 

COMPARISONS 


Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  lelate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 


Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 
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HOW  TO  READ  CHARTS 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in¬ 
dicates  quarterly  data. 


Basic  Data 


(May)  (F*¥.| 
T-w- 


Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Arabic  number  indicates  latest 
month  for  which  data  are  plotted. 
(“6"  =  June) 


^  Roman  number  indicates  latest 
^  quarter  for  which  data  are 
r  plotted.  ("IV"  =  fourth  quarter) 


Dotted  line  indicates  anticipated 
data. 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  "Scale  A”  is  an  arithmetic 
scale,  "scale  L-l"  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  "scale  L-2"  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


Diffusion  Indexes 


Solid  line  indicates  monthly  data . 
over  6-  or  9-month  spans. 

Broken  line  indicates  monthly 
data  over  1-month  spans. 

Solid  line  with  plotting  points  in-, 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1^,  2, 
or  lyi  months,  respectively,  be¬ 
hind  the  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 


Scale  shows  percent  of  compo¬ 
nents  rising. 

Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  ("6”  = 
June) 

Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  (“I"  = 
first  quarter) 

Broken  line  with  plotting  points 
indicates  quarterly  data  over  vari¬ 
ous  spans. 

NOTE;  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  C)  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur. 


HOW  TO  LOCATE  A  SERIES 


1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the  2.  See  TITLES  AND  SOURCES  OF  SERIES  where  nriesare  listed  in 

back  of  the  report  where  series  are  arranged  alphabetically  according  numerical  order  according  to  series  numbers  within  each  of  the 

to  subject  matter  and  key  words  and  phrases  of  the  series  titles,  or  Digest's  six  sections. 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


Swies  title 

Basic  data'  | 

'  Percent  change  | 

1 

8 

Unit 

of 

Average  | 

2dQ 

1973 

3d0 

1973 

4th  0 

1973 

IstQ 

1974 

2dQ 

1974 

3da 

1974 

4th  0 
to 

IstQ 

1974 

IstQ 

to 

2dQ 

1974 

2dQ 

to 

3dQ 

1974 

messure 

1971 

1972 

1973 

A.  NATIONAL  INCOME  AND  PRODUCT 

A1.  Groa  Nationil  Product 

200.  GNP  in  current  dollars . 

Ann. rate,  bil.dol.  . 

10S<t.9 

1158.0 

1294,9 

1277.9 

1308.9 

1344.0 

1358.6 

1383.8 

1411.6 

1.1 

1.8 

2.0 

200 

206.  GNPin  1968  dollars . 

746,3 

792.5 

839,2 

037,9 

690,6 

695,7 

630,5 

627.! 

621.1 

4.1,6 

-0,9 

-0,7 

205 

210.  Implicit  price  defleioi . 

1958-100 . 

141.4 

146,1 

154;3 

152.6 

155;7 

158.9 

163.6 

167.3 

171.9 

3,0 

2^3 

2.7 

210 

21Sl  I^  capita  GNPin  current  dollsrs  . 

Ann.  rate,  dol.  ... 

S.094 

5x544 

6x154 

6x079 

6x215 

6x369 

6x428 

6x536 

6x654 

0.9 

1.7 

1.8 

215 

3.604 

3x794 

3x986 

3x984 

3x992 

9#007 

3x929 

3x907 

3x871 

•  1,9 

-0,6 

-0,9 

217 

A2.  Natiottal  and  Perscmal  Income 

220.  National  inconw,  current  dollars . 

Ann.rate.  bil.dol.  . 

857.7 

946.5 

1065.6 

1051.2 

1077.3 

1106.3 

1118.8 

1130.2 

NA 

1.1 

1.0 

NA 

220 

664.0 

944.9 

1055,0 

1039,2 

1066.0 

1099,3 

1112.5 

1139.6 

1165.9 

1.2 

2,0 

2,6 

222 

224.  Disposable  personal  income,  currant  dollars  . . . 

746.4 

802.5 

903.7 

892.1 

913^9 

939.4 

950.6 

966.5 

990^8 

1.2 

1^7 

2.5 

224 

22Sl  Disposable  personal  income,  1956  dollats . 

555.4 

580.5 

619,6 

618.2 

621.8 

622.9 

610.3 

603.5 

601.9 

-2.0 

-1.1 

-0.3 

225 

226.  Per  capita  disposable  personal  income. 

current  dollars . 

Ann.  rate,  dol.  ... 

3.605 

3x843 

4x295 

4x244 

4x339 

4x452 

4x497 

4x565 

4x670 

1.0 

1.5 

2.3 

226 

227.  Per  capita  disposable  pets,  income.  1958  dol.  . . 

2.683 

2x779 

2x945 

2x941 

2x952 

2x952 

2x887 

2x850 

2x837 

-2.2 

-1.3 

-0.5 

227 

A3.  Personal  Consumption  Expenditures 

230.  Total,  current  dollars . 

Ann.rate.  bil.dol.  . 

667.1 

729.0 

805.2 

799.0 

816.3 

823.9 

840.6 

869.1 

899.9 

2.0 

3.4 

3.5 

230 

231.  Total.  1958  dollars . 

496.4 

527,3 

552,1 

553.7 

555.4 

596,3 

539.7 

59^,7 

546.7 

-1,2 

0,6 

0.7 

23X 

103.9 

118.4 

130.3 

132.1 

132,9 

124.3 

123.9 

129.5 

136,0 

-0,3 

4*5 

5,0 

232 

233.  Durable  goorK  s>c.  autov  current  dollats . 

68.4 

78.8 

86.9 

87.3 

ei'.o 

86.3 

88.1 

91.5 

92.4 

2.1 

3.9 

1.0 

233 

35,5 

39.7 

93. <1 

99,6 

95,9 

36,0 

35.8 

93,6 

•5,6 

19.7 

239 

278,4 

299.7 

338.0 

332.7 

343^8 

352j  1 

364.4 

375,0 

368il 

3,5 

3U 

3*3 

236 

284.8 

310.9 

336.9 

334.2 

340 ’l 

397,9 

352.4 

363.8 

375^9 

L.9 

3^2 

3^3 

237 

A4.  Gross  Private  Domestic  Investment 

m 

240.  Gross  privals  domestic  investment,  total . 

Ann.rate.  bil.dol.  . 

153.7 

179.3 

209.4 

205.1 

209.0 

224.5 

210.5 

211.8 

204.6 

-6.2 

0.6 

-3.4 

240 

241.  Fised  invesiment,  total  nontesidential  . 

104.6 

116.8 

136.8 

135.6 

139.0 

141.9 

145.2 

149.4 

152.5 

2.3 

2.9 

2.1 

241 

242.  Fixed  immsiment  nontesidential  structures  . . . 

37.9 

41.1 

47,0 

46.2 

47.9 

49.3 

51.3 

52.2 

51.4 

4.1 

1.8 

-1.5 

242 

243.  Fixed  invesiment.  producers’  durable  equip.  . . . 

66.6 

75.7 

89.8 

89.4 

91.1 

92.6 

93.9 

97.2 

101.1 

1.4 

3.5 

4.0 

243 

244.  Fixed  invesiment  residential  sbuctures . 

. do . 

42.8 

54.0 

57.2 

58.7 

58.1 

53.6 

48.4 

48.8 

46.3 

-9.7 

0.8 

-5.1 

244 

245.  Change  in  business  inventories,  total* . 

6.3 

8.5 

15.4 

10.7 

11.8 

28.9 

16.9 

13.5 

5.8 

-12.0 

-3.4 

-7.7 

245 

AS.  Foreign  Trade 

250.  Net  exports  of  goods  and  services*  . 

Ann.rate.  bd  dol.  . 

-0.2 

-6.0 

3.9 

0.5 

6.7 

9.3 

11.3 

-1.5 

-4.1 

2.0 

-12.8 

-2.6 

250 

65.4 

72.4 

100.4 

95.4 

103.7 

113,6 

131.2 

138.5 

143.9 

15.5 

5.6 

3.9 

252 

65.6 

78.4 

96.4 

94.9 

96,9 

104.3 

119.9 

140.0 

148.0 

15.0 

16i8 

5,7 

253 

A6.  Government  Purchases  of  Grxxfs 

and  Services 

26a  Total . 

Ann.rate.  bil.dol.  . 

234.2 

255.7 

276.4 

273.3 

276.9 

286.4 

296.3 

304.4 

311.2 

3.5 

2.7 

2.2 

260 

97.6 

104.9 

106,6 

106.7 

105.3 

106.9 

111,5 

1 19.3 

116.9 

2_t9 

2^5 

L,6 

262 

71.2 

74.8 

74,9 

74.0 

73’3 

75,3 

75,6 

78,6 

6,7 

2j9 

136.6 

150.8 

169.8 

167,1 

171^6 

177.9 

184.8 

190.1 

194^8 

3.9 

2^9 

2,5 

266 

A7.  Firtal  Sales  ar«d  Inventories 

270.  Final  sales,  durable  goods . 

Ann.rate.  bil.dol.  . 

191.8 

214,3 

240.9 

241.2 

243.9 

240.6 

242.3 

248.5 

261.1 

0.7 

2.6 

5.1 

270 

271.  Change  in  business  inventories,  dur.  goods*  ... 

2.4 

7.1 

9.4 

7.7 

9.0 

14.8 

8.7 

-1.8 

3.7 

-6.1 

-10,5 

5.5 

271 

275.  Change  in  bus.  inventories,  nondur.  goods*  — 

. do . 

4^0 

1.4 

6^0 

3.0 

2^9 

14,1 

15^4 

2.1 

-5.9 

7)2 

-13.3 

275 

A8.  National  Income  Components 

280  Compensation  of  employees . 

Ann.rate.  bil.dol.  . 

643.1 

707.1 

786,0 

776.7 

793.3 

814.8 

828.8 

848.3 

867.8 

1.7 

2.4 

2.3 

280 

69^2 

78.9 

92.8 

28^9 

25^ 

286.  Corporate  profits  and  imentory  valuation  adj.  . 

. do . 

78.7 

92.2 

105.1 

105.0 

105.2 

106.4 

107^7 

105.6 

NA 

1.2 

-ii9 

NA 

i86 

41.6 

95«6 

52.3 

51.1 

53.2 

55.5 

57,5 

60.1 

62.8 

1^6 

288 

A9.  Saving 

290.  Gross  saving,  total . 

Ann.rate.  bil.dol.  . 

152.2 

173.4 

214.4 

207.9 

217.0 

231.7 

224.5 

206.3 

NA 

-3.1 

-8,1 

NA 

290 

60.5 

52.6 

79,9 

69,6 

73.2 

69,3 

89,9 

71.5 

69,6 

-5,5 

-15.3 

-9,7 

292 

294.  Undistiibuled  corporata  profits  plus 

16.2 

23.3 

25^8 

29. ^ 

2S,6 

28.; 

22,5 

NA 

43.7 

102.9 

iiols 

110,5 

111^5 

113.9 

115.8 

120.7 

L,7 

2^9 

290  Govemmern  surplus  or  deficit,  total*  . 

. do . 

-18.5 

-5.1 

3.5 

3.0 

6.7 

2.3 

1.8 

1.0 

NA 

-0.5 

~o',a 

NA 

298 

A10.  Real  GNP  <1958  dollars) 

273.  Final  sales.  1958  dollars  . 

Ann.rate.  bil.dol.  . 

741.0 

785.4 

828.4 

829.6 

832.7 

825.7 

819.9 

818.9 

817.8 

-0.7 

-0.1 

-0.1 

273 

240  Change  in  bus  imwitories,  1958  dollars*  . 

. do . 

5.3 

7.0 

10.8 

7.8 

8.0 

20.0 

10.6 

8.2 

3.2 

-9.4 

-2.4 

-5.0 

246 

247.  Fixed  nvestment  nonresidential.  1958  dollars 

. do . 

76.7 

83.7 

94.4 

94.3 

95.1 

96. C 

96.3 

96.5 

95.3 

0.3 

0.2 

-1.2 

247 

240  Fixed  mvaslmentresidenlialsbuc.,  1958  dol.  . 

. do . 

29.1 

34.3 

32.9 

34.1 

32.6 

29. e 

26.4 

25.7 

23,6 

-11.4 

-2.7 

-8.2 

248 

36.2 

39.1 

99^ 

95l2 

43.6 

41.6 

29.2 

32.6 

38.4 

-29.8 

11.6 

17.8 

249 

263  Federal  GoMmment  purchases  of  goods 

60.^ 

61.0 

57.3 

57, •) 

56,^ 

56.4 

56,3 

56.3 

56.1 

263 

267.  State  and  local  government  purchases  of 

78. <1 

82.1 

87. f 

66 

67,3 

89,2 

eo,! 

89.5 

89.3 

267 

El.  Actual  and  Potential  GNP 

WM 

207.  GNP  gap  Ipolsntial  less  actuall,  1958  dol.* .  .. 

Annjate.  bil.dol.  . 

41.0 

26.3 

1  12.4 

9.9 

14.9 

18.4 

42.1 

54.1 

68.8 

23.7 

12.0 

14.7 

207 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Contimjed 


Basic  data'  | 

Percent  change  | 

Series  title 

Unit 

of 

Average  | 

July 

Aug. 

2dQ 

IslQ 

2da 

3da 

July 

Aug. 

Sept. 

to 

to 

to 

measure 

1972 

1973 

1974 

1974 

1974 

1974 

1974 

1974 

Aug. 

1974 

Sept. 

1974 

3dQ 

1974 

B.  CYCLICAL  INDICATORS 

Hil 

87.  Composiw  Indexes 

810.  12  leeding  indicators,  reverse  trend  adj.’ . 

1967=100  . 

142.7 

163.4 

170.3 

175.2 

175.8 

179.2 

176.3 

171.9 

-1.6 

-2.5 

2.9 

0.3 

136.6 

155.4 

162.4 

165.7 

168.4 

168.1 

168.7 

168.5 

-0.1 

1.6 

125.6 

138.5 

138.6 

136.5 

137.6 

138.6 

137.7 

136.5 

-0.1 

134,6 

164.4 

186,5 

199.2 

212.2 

209.4 

213.4 

213.7 

0.1 

6.8 

LEADING  INDICATOR  SECTORS 

99.3 

102.0 

95.6 

96.9 

NA 

96.7 

95.2 

NA 

NA 

1.8 

NA 

118.3 

108.1 

120.3 

123.2 

116.5 

133.6 

116.2 

136.7 

116.6 

135.0 

119.2 

137.4 

116.2 

137.1 

114.5 

130.5 

-1.5 

-4.6 

-1.4 

-1.2 

815.  Inventory  investment  and  purchasing  . 

-0^2 

2.3 

107.2 

114.3 

118.6 

118.1 

124.6 

111.7 

125.8 

120.2 

125.5 

na 

126.2 

115.6 

127.1 

113.9 

123.3 

NA 

0,7 

-3,0 

-1^5 

NA 

7,8 

NA 

81.  Employment  and  Unemployment 

LEADING  INDICATORS 

Marginal  Employment  Adjustments 

40.6 

40.7 

40.4 

39.9 

40.1 

40.2 

40.1 

40.1 

0.0 

-1,2 

<1^5 

21.  Average  weekly  a\«rtime  hours. 

production  workers,  manufacturing’  . 

3.5 

3.8 

3.5 

3.2 

3.3 

3.4 

3.3 

3.1 

-0.1 

-0.2 

-0.3 

0.1 

2.  Accession  rate,  manufacturing’ . 

*5.  Average  weekly  initial  claims.  State 

Per  1M  employ.  .. 

4.4 

4.8 

4.4 

4.6 

lilA 

4.5 

4.2 

NA 

-0.3 

NA 

0.2 

NA 

unemployment  insurance  (inverted*)  . 

Thousands . 

255 

240 

322 

296 

315 

282 

317 

346 

-12.4 

-9.1 

8.1 

-6.4 

3.  Layoff  rate,  manufacturing  (inverted*)’ . 

Per  100  employ.  . . 

1.1 

0.9 

1.3 

1.0 

NA 

1.0 

1.2 

NA 

-0.2 

NA 

0.3 

NA 

ROUGHL  Y  COINCIDENT  INOICA  TORS 

Job  Vacancies: 

46.  Help-wanted  advertising  . 

1967=100  . 

101 

122 

110 

116 

112 

119 

115 

103 

-3.4 

-10.4 

5.5 

-3.4 

Comprehensive  Employment 

46.  Man-hours  in  nonagricultural  establishments.  . 

Ann.  rate,  billion 

man-hours . 

142.46 

147.29 

148.89 

149.24 

149.16 

[149.08 

148.94 

149.47 

-0.1 

0.4 

0.2 

-0.1 

*41 .  Employees  on  nonagricultural  payrolls . 

Thousands  . 

72/764 

75/570 

76/714 

77/059 

77/102 

77/047 

77/113 

77/146 

0.1 

0.0 

0.4 

0.1 

42.  Persons  engaged  in  nonagri.  activities  . 

78/230 

80/957 

82/044 

82/550 

82/893 

82/907 

82/744 

83/027 

Comprahensiw  Unemployment: 

*43.  Unemployment  rate,  total  (inverted*)’ . 

Percent  . 

5.6 

4.9 

5.2 

5.1 

5.5 

5.3 

5.4 

5.8 

-0.1 

-0.4 

0.1 

-0.4 

45.  Average  weekly  insured  unemployment 

3,? 

-0.1 

40.  Unemployment  rate,  married  males 

mm 

2.8 

LAGGING  INDICATORS 

Long  Duration  Unemployment 

*44.  Unemployment  rate.  15  weeks  and 

1.0 

-0,1 

B2.  Production,  IrKome,  Consumption, 

and  Trade 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Comprehensive  Production 

*200.  GNP  in  current  dollars . 

Ann.rate.  bil.dol.  . 

1158.0 

1294.9 

1358.8 

1383.8 

1411.6 

1.6 

2.0 

*205.  GNP  in  1958  dollars . 

792.5 

115.2 

639.2 

830.5 

124.9 

827.1 

125.5 

821.1 

125.4 

•0,4 

-0.7 

1967=100  . 

125.6 

125.6 

125.1 

125.5 

-0t4 

0,3 

0^5 

-0.1 

Comprehensive  Income 

*52.  Personal  income  . 

Ann.rate.  bil.dol.  . 

944.9 

1055.0 

1112.5 

1134.6 

1165.9 

1158.5 

1165.2 

1174.0 

0.6 

0.8 

2.0 

2.8 

S3.  Wages,  salaries  in  mining,  mfg.,  construction  . . 

Comprehensive  Consumption  and  Trade 

221.7 

247.6 

259.4 

265.3 

271.3 

268.6 

271.7 

273.6 

lai2 

0.7 

2.3 

2.3 

Bil.  dol . 

L.4 

NA 

3,6 

NA 

124.21 

1149.5 

143.90 

1279.6 

156.59 

1341.9 

162.22 

1370.3 

NA 

1405.8 

168.62 

171.21 

NA 

57.  Final  sales . 

Ann.rate.  bil.dol.  . 

2^1 

2.6 

Mil.  dol . 

37/365 

30/802 

42/001 

32/339 

43/3i3 

31/057 

94# 590 

46/436 

31/424 

46/356 

31/816 

46/771 

31/623 

46/186 

30/832 

0,9 

-1.3 

2,9 

9.1 

31/082 

-0.6 

-2.5 

0.1 

1.1 

83.  Fixed  Capital  Irtvestment 

LEADING  INDICATORS 

Formation  of  Business  Enterprises 

1967=100  . 

117.9 

26/454 

117.9 

27/422 

113.4 

26/643 

116.2 

27/765 

118.6 

26/036 

115.5 

26/139 

NA 

-2  *8 

NA 

2,5 

NA 

NA 

NA 

-6.8 

NA 

9.2 

NA 

New  Investment  Commitments 

*6.  New  orders,  durable  goods  industries  . 

Bil.  dol . 

34.33 

41.22 

41.92 

45.90 

47.82 

47.71 

49.46 

46.30 

3,7 

-6.4 

9.5 

4.2 

1967=100  . 

165 

10.04 

161 

12.32 

174 

12.81 

174 

13.96 

178 

14.23 

177 

15.46 

170 

13.35 

187 

13.89 

•4^0 

10.0 

4.0 

0,0 

2,3 

*10.  Contracts  and  orders  for  plant,  equipment  ... 

Bil.  dol . 

-13.6 

9^0 

1.9 

11.  New  capital  appropriations,  manufacturing  . . . 

. do . 

7.22 

10.82 

11.75 

16.29 

NA 

•  -  t 

•  •_# 

t  •  t 

•  w  • 

•  *  . 

38.6 

NA 

24.  New  orders,  cap.  goods  indus.,  nondefense  . . . 

. do . 

8. 45 

10.32 

11.24 

11.91 

12.01 

12.60 

11.80 

11.42 

-7.8 

-3.2 

6.0 

0.6 

9.  Construction  contracts,  commercial 

Mil  sq.  feet 

and  industrial  buildings. 

Hoot  space . 

72.02 

85.75 

75.88 

78.78 

79.41 

77.87 

85.35 

75.00 

9.6 

-12.1 

3,8 

0.8 

28.  New  private  housing  units  started,  total  . .  . 

Ann.  rate,  thous  . . 

2/351 

2/042 

1/628 

1/566 

1/191 

1/338 

1/115 

1/120 

-16.7 

0.4 

-3.8 

-23.9 

1967*100  . 

192.2 

157.1 

115.4 

101.2 

78.8 

87.6 

77.6 

71.1 

-11.4 

-12.3 

-22.1 

fiOUGHL  Y  COINCIDENT  INDICA  TONS 
Backlog  of  Investment  Commitments 

96.  Unfilled  orders,  durable  goods  mdustries’ _ 

fill.  dol..  EOP  . . . . 

60.91 

109.86 

114.93 

126.06 

135.58 

129.67 

134.30 

135. 5f 

3.6 

1.0 

9.7 

7.5 

97.  Backlog  of  capital  appropriations,  mfg.’ . 

23.24 

36.66 

38.18 

44.64 

NA 

... 

... 

... 

... 

16.9 

NA 

e 


aio 

620 

B2S 

830 


813 

814 

815 

816 
817 


1 


5 

3 


46 


48 

41 

42 


43 

45 

40 


44 


200 

205 

47 


52 

53 


56 

57 
54 
59 


12 

13 


6 

8 

10 

11 

24 

9 

28 

29 


96 

97 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Series  litl« 

BasK  data'  | 

Percent  change  ^ 

J 

E 

i 

Unit 

of 

Mirage  | 

IstO 

1974 

2d0 

1974 

3dQ 

1974 

July 

1974 

Aug. 

1974 

Sept. 

1974 

July 

to 

Aug. 

1974 

Aie).  t 
to 

Sept. 

1974  j 

IstQ 

to 

2da 

1974 

2da 

to 

3dQ 

1974  ' 

measure 

1972 

1973 

B.  CYCLICAL  INDICATORS-Con. 

1 

B3.  Fixed  Capital  Invenmant-Con. 

LAGGING  INDICATOftS 

Investment  Expenditures: 

:i 

*61.  Bueness  expend.,  new  plant  and  equip . 

Ann.iste.  bil.dol.  . 

86.48 

100.08 

107.27 

111,40 

^13.00 

•  •  • 

•  T  - 

t  t  T 

1  *  t  1 

3.9 

1.9 

61 

69.  MadtinerY  and  equipment  sales  and  business 

1 

116.50 

134.71 

147.08 

152.68 

NA 

151.21 

151.00 

NA  :! 

; 

3.6 

NA 

69 

B4.  Invntortet  arxf  Inventory  Investment 

LEADING  INDICATORS 

i 

Inwntory  Investment  and  Purchasinq: 

j 

246.  Change  in  bus.  innntoiiat.  all  indus.’ . 

Am.rate.  bil.dol.  . 

S.S 

15.4 

16.9 

13.5 

5.8 

•  T  8 

-  t  • 

•  “  • 

•  •  • 

•  1  i  ‘ 

-3.4 

-7.7 

295 

*31.  Chan^.  mfg.  and  trade  inven..  book  value’  .. 

. do . 

12.4 

25.8 

35.7 

43.2 

NA 

59.7 

46.1 

Na' 

-13.6 

NA  ! 

7.5 

NA 

31 

37.  Purchased  materials,  percent  reporting 

! 

55 

63 

59 

57 

57 

52 

59 

37 

20.  Chwtga  in  mfts.'  inventories  of  materials, 

;l 

supplier  book  value’  . 

Ann.iale.  bil.dol.  . 

1.0 

6.4 

12.6 

14.0 

NA 

19.7 

17.9 

Ni 

-1.8 

NA 

1.9 

NA 

20 

26.  Buying  poliCY,  production  meterials. 

commitments  60  days  or  longer’® . 

tacent  . 

57 

78 

89 

84 

84 

63 

85 

83 

2 

-2 

-5 

0 

26 

32.  Vendor  performance,  percent  reporting 

slower  deliveries’® . 

63 

88 

87 

80 

64 

72 

68 

5?'' 

-4 

-16 

-7 

-16 

32 

26.  Chg.  in  unfilled  orders,  dur.  goods  indus.’  ... 

Bil  dol . 

0.84 

2.41 

1.69 

3.72 

3.16 

3.58 

4.64 

1.27 

1.06 

-3.37  1 

2.03 

.0.56 

25 

LAGGING  INDICATORS 

i 

Inventories 

I 

*71.  Mfg.  and  trade  inventories,  book  value’  . 

Bil.  dol..  EOP  . . . . 

196.00 

222.73 

^31.67 

242.47 

NA 

747.44 

251.26 

1.6 

NA 

9.7 

NA 

71 

66.  Mfrs.'  inven.  of  finished  goods,  book  value’  . 

35.80 

37.95 

39.11 

40,39 

NA 

41.34 

42.09 

1.8 

NA  || 

3.3 

NA  1 

65 

B5.  Prices,  Costs,  and  n-ofits 

LEADING  INDICATORS 

Sensitive  Commodity  Prices 

*23  Industrial  materials  prices® . 

1967*100 . 

123.0 

173.1 

228.4 

230.7 

222.4 

228.2 

224.2 

214.7. 

-1.8 

-4.2 

1.0 

-3.6  j 

23 

Stock  Prices 

*19.  Stock  prices,  600  common  stocks® . 

19414>10  ...... 

109.20 

107.43 

95.67 

90.64 

75.66 

82.62 

76.03 

68.1?. 

-6.2 

-10.4 

-5.3 

-16.5  J 

19 

Profits  and  Rofit  Margins: 

*16.  Corporate  profits,  after  taxes,  current  dol.  ... 

Ann.rate,  bil.dol.  . 

57.7 

72.9 

85.1 

85.6 

NA 

t  i  • 

,  , 

•  i  • 

0.6 

NA  ! 

Xt 

13  Corporate  profits,  after  taxes.  1968  dollars  . . . 

41.5 

50.2 

55.8 

54.6 

NA 

■  t  • 

“it 

^  ! 

-  1  - 

-2.2 

NA  j 

18 

22.  Ratio,  profits  to  income  originating  in 

corporate  busrness’ . 

Percent  . 

10.1 

11.2 

11.9 

12.5 

NA 

•  t  » 

tit 

•  t 

lit 

0.6 

NA  1 

22 

16.  Profits  (after  taxes)  pet  dol.  ol  sales,  mfg.’  . . . 

Cents  . 

4.3 

5.0 

5.8 

5.6 

NA 

•  ■  • 

... 

•  •  • 

... 

-0,2 

NA  1 

IS 

*17.  Ratio,  price  to  unit  labor  cost,  mfg . 

1967=100  . 

99.5 

106.1 

111.4 

113.6 

116.8 

116.5 

119.8 

120. C 

2.8 

0.2. 

2.0 

9.6  i 

17 

34.  Net  cash  flow,  corporate,  current  dollars . 

Ann.rals.  bil.dol.  . 

96.6 

114.5 

127.6 

128.8 

NA 

■  •  • 

tit 

•  ■  • 

...  ! 

0.9 

NA 

34 

36.  Net  cash  How.  corporate,  1968  dollars . 

69.2 

79.0 

84.7 

83.1 

NA 

.  =  . 

... 

.•. 

... 

...  J 

-1.9 

NA 

35 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

Comprehensive  Wholesale  Prices: 

j 

63  Wholesale  pneas,  industrial  commodities® 

196M00 . 

117.9 

125.9 

138.6 

150.2 

160.7 

157.8 

161.6 

162. B. 

2.4 

0.7  i 

8.9 

7.0 

55 

66c.  Chg.  in  whsle.  prices,  indus.  commod..  S/A’ 

fticant  . 

0.3 

0.6 

2.3 

2.6 

2.1 

2.7 

2.5 

l.C 

-0.2 

-1.5 

0.3 

-0.5 

55 

68.  Wholesale  prices,  manufactured  goods® _ 

1967=100  . 

117.9 

129.2 

141.0 

148.9 

160.2 

156.4 

161.8 

162.5 

3.5 

0.4  1 

5.6 

7.6 

58 

LAGGING  INDICATORS 

Unit  Labor  Costs 

63.  Unit  labor  cost,  total  private  economy  . 

125.6 

131.8 

140.2 

144.4 

NA 

... 

•  •  • 

•  •  # 

•  t  • 

^  ; 

3.0 

NA 

63 

68.  Labor  cost  per  unit  ol  gross  product. 

nonlinancial  corporations . 

Dollars . 

0.845 

0.879 

0.937 

0.964 

NA 

... 

t  •  • 

■  •  • 

“  t  “ 

•  t  • ! 

2.9 

NA 

68 

1967=100  . 

118.6 

121.7 

126.5 

130.3 

134.9 

134.1 

135.3 

135.4 

62 

B6.  Money  and  Credit 

LEADING  INDICATORS 

Flows  of  Money  and  Credit 

85.  Change  in  money  supply  (MI)’ . 

Ann.iate.perceni 

8.39 

5.98 

5.59 

6.36 

1.86 

1.72 

2.57 

1.2t' 

0.85 

-1.29 

0.77 

.9.50 

85 

102.  Change  in  money  supply  plus  time  deposits 

at  commercial  banks  (M2)^  . 

. do . 

10.57 

8.51 

8.96 

7.61 

4.74 

5.43 

6.41 

2.37 

0.96 

-4.02 

-1.35 

.2.87 

102 

103.  Change  in  money  supply  plus  lime  deposits  at 

banks  and  nonbank  institutions  (M3)^  .  .. 

. do . 

12.32 

6.42 

8.79 

6.35 

4.06 

4,78 

4.63 

2.8? 

-0.15 

-1.81 

-2.44 

.2.27 

103 

33  Change  in  mortgage  debt’ . . 

/knn  late,  bil.dol.  . 

48.36 

48.33 

37.49 

47.72 

NA 

42.46 

35.30 

-7.16 

NA 

10.23 

NA 

33 

112.  Chan^  in  business  loans’  . 

. do . 

6.70 

20.10 

19.78 

30.61 

26.08 

48.04 

15.34 

14.87 

-32.70 

-0.48 

11.03 

.9.73 

112 

*113  Change  in  consumer  installment  debt’  . 

. do . 

15.91 

20.08 

8.82 

14.00 

NA 

15.90 

18.14 

Nf 

2.24 

NA 

5.18 

NA 

113 

152.08 

177.64 

197.66 

NA 

Credit  Difficulties 

••• 

14.  Liabilities  ol  business  failures  (inverted*)® 

Mil  dol . 

166.69 

191.55 

251.67 

266.98 

NA 

153.40 

232.6$ 

-51.7 

NA 

-6.1 

NA 

14 

39.  Delinquency  rate,  installment  loans  (iiw.*)’  ’ 

rtreant,  EOP _ 

1.95 

2.26 

2.57 

2.63 

2.61 

... 

2.61 

... 

0.02 

... 

-0.06 

0.02 

39 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

Bank  Reserves 

93  Free  reserves  (inverted*)’®  . 

Mil  dol . 

-128 

-1.369 

-1.071 

-2/176 

-2/966 

-2/982 

-3/008 

-2/9C-- 

26 

-39 

1/105 

810 

93 

Interest  Rates 

119.  Federal  funds  rale’ ® . 

^cent . 

4.44 

8.74 

9.32 

11.25 

12.09 

12.92 

12.01 

11.3'i 

-0.91 

-0.67 

1.93 

0.69 

119 

114.  Treasury  bill  rate’ll  . 

. do  . 

4.07 

7.03 

7.60 

8.27 

8.26 

7.75 

8.74 

8.37 

0.99 

-0.38 

0.67 

0.01 

114 

116.  Corporate  bond  yields’® . 

. do . 

7.59 

7.89 

8.38 

9.34 

10.31 

10.18 

10.30 

10.44 

0.12 

0.14 

0.96 

0.97 

116 

113  Treasury  bond  yields’® . 

. do 

5.64 

6.31 

6.64 

7,05 

7.27 

7. IP 

7.53 

7.3c 

0.15 

-0.03 

0.41 

0.22 

115 

It 7.  Municipal  bond  yields’ . 

. do . 

5.26 

5.19 

5.27 

5.96 

6.72 

^  6,6A 

6.71 

6.76 

0.03 

0.05 

0.69 

0.76 

*  117 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


B.  CYCLICAL  INDICATORS-Con. 

B6.  Money  and  Credit-Con. 

LAGGING  INDICATORS 
Outstanding  Debt: 

66.  Consumer  installment  debt’  . 

*72.  Cornmercial  and  industrial  loans  outstanding 

Interest  Rates: 

109  Average  prime  rate  charged  by  banks’®  . . 
*67  Bank  rates  on  short-term  business  loan?®  . 
116.  Mortgage  yields,  residential’® . 

D.  OTHER  KEY  INDICATORS 
01.  Foreign  Trade 


Unit 

of 

measure 


Bil.dol..EOP 
Bd.  dot . 


600  Merchandise  trade  balance’ . 

602.  Exports,  excluding  military  aid . 

606  Export  orders,  dur.  goods  exc.  motor  vehicles, 

606.  Export  orders,  nonelactrical  machinery . 

612.  General  imports . 


Mil.dol.  .. 

. do  . 

. do . 

1967=100 
Mil.dol  .. 


02.  U.S.  Balartce  of  Payments 


260.  Balance  on  goods  and  sarvicss’ 

616.  Bal  .  on  goods,  services,  and  remittances’  . 

617.  Balance  on  currant  account’ . 

619.  Balance  on  curt.  acct.  and  long-term  capital’ 

521  Net  liquidity  balance’ . 

622.  Official  reserve  transactions  balance’ 


Mil.dol . 

. do . 

. do . 

. do . 

. do . 

. do 


03.  Federal  Government  Activities 


600.  Federal  surplus  or  deficit.  NIA’  . 

601  Federal  receipts.  NIA  . 

602.  Federal  expenditures,  NIA  . 

264  Nationel  defense  purchases . 

616  Defense  Department  obligations,  total  . 

621  Defense  Department  obligatians.  procurement 

648.  New  orders,  defense  products . 

626  Military  contract  awards  in  U.S . 


Ann.rate.  bildol. 

. do . 

. do . 

. do . 

Mil.  dol . 


. do 

Bil.dol... 
Mil  dol.  . 


04.  Price  Movements 


211.  Fixadwtd  price  index,  gross  priv  product 

781  Consumet  prices,  all  items®  . 

781c.  Change  in  consumer  prices,  all  Items.  S/A’ 
760  Wholesale  prices,  all  commodities® . 


1968=100 . 

1967=100 

Percent  . 

1967=100  . 


OS.  Wages  and  Productivity 


740  Average  hourly  earnings,  production  workers 

in  private  nonfarm  economy . 

741.  Real  average  hourly  earnings,  production 

workers  in  private  nonfarm  economy  . 

869  Real  spendable  avg  weekly  earnings. 

nonagri  prod,  or  nonsupv.  workers 
746  Avg.  hourly  compensation,  private  nonfarm  . 

746  Real  avg  hourly  comp.,  private  nonfarm _ 

770.  Output  pet  man-hour,  total  private  economy 
868  Output  par  man-hour,  total  private  nonfarm  . 


. do . 

. do . 

1967  dol . 

1967-100 
. do . 

. do  . . 

. do . 


06.  Civilian  Latior  Force  aixt  Major 
Components 


841.  Total  avilian  labor  force . 

842.  Total  civilian  employment  . 

843.  Number  of  parsons  unemployed  (inverted)*  . 


Thousands  . 

. do . 

. do . 


E.  ANALYTICAL  MEASURES 
E2.  Analytical  Ratios 


850.  Retro,  output  to  capacity,  manufacturing’  .. 
861 .  Ratio,  inventories  to  sales,  mfg.  and  trade  . . . 

862  Ratio,  unfilled  orders  to  shipments, 

manufacturers'  durable  goods  industries  . . . 

863  Ratio,  prod.,  bus  aquip  to  consumer  goods 

864  Ratio,  personal  savings  to  disposable 

personal  income  . 

860.  Flatio.  halp-wantad  advertising  to 

persons  unemployad  . 

867  Vacancy  rate  in  total  rental  housing’  ® 


Rarcent . 

Ratio  . 

. do . 

1967=100  . 

Ratio  . 

. do . 

Parcant  . 


Basic  data'  | 

ftreant  change  | 

Series  number  | 

Average  | 

2dQ 

1974 

3da 

1974 

July 

1974 

Aug. 

1974 

Sept. 

1974 

July 

to 

Aug. 

1974 

Aug. 

to 

Sept 

1974 

IstQ 

to 

2d0 

1974 

2dQ 

to 

3dQ 

1974 

1972 

1973 

124.44 

144.52 

146.73 

150.23 

NA 

151.56 

153.07 

NA 

1.0 

NA 

2.4 

NA 

66 

87.25 

105.94 

115.00 

123.45 

129.89 

126.66 

129.93 

131.07 

1.0 

0.9 

7.3 

5.2 

72 

5.25 

8.02 

9.26 

10.94 

11.99 

11.98 

12.00 

12.00 

0.02 

0.00 

1.68 

1.05 

109 

5.82 

8.30 

9.91 

11.15 

12.40 

•  •  • 

•  •  • 

•  •  • 

-  f 

•  •  • 

1.24 

1.25 

67 

7.53 

6.19 

na 

9,36 

10.18 

9.85 

10.30 

10.36 

0.45 

0.08 

NA 

0.82 

118 

-529 

119 

1  2?9 

-313 

NA 

-728 

-1x132 

NA 

-404 

NA 

-542 

NA 

500 

4x103 

5x905 

7x464 

8x074 

NA 

8x  307 

8x370 

NA 

0.8 

NA 

8.2 

NA 

502 

1x7X6 

2x343 

2x936 

3x265 

NA 

2x900 

3x204 

NA 

10.5 

NA 

11.6 

NA 

506 

156 

169 

211 

212 

NA 

211 

216 

NA 

2.4 

NA 

0.5 

NA 

506 

4x632 

5x786 

7x235 

8x387 

NA 

9x036 

9x502 

NA 

5.2 

NA 

15.9 

NA 

512 

-6x009 

4x543 

2x928 

-122 

NA 

-3x050 

NA 

250 

-1x908 

612 

2x536 

-583 

NA 

t  •  * 

... 

•  •  • 

tit 

•  •  • 

-3x121 

NA 

515 

-2x452 

128 

-23 

-1x978 

NA 

... 

•  •  • 

»  •  t 

•  f 

•  •  • 

-1x955 

NA 

517 

-2x806 

-224 

1x786 

-2x740 

NA 

... 

•  •  • 

#  •  # 

B  B  B 

t  t  f 

-4x526 

NA 

519 

-3x463 

-1x949 

-966 

-6x229 

NA 

... 

•  •  • 

ft 

•  f 

•  •  • 

-5x261 

NA 

521 

-2x588 

-1x326 

1x062 

-4x529 

NA 

... 

... 

... 

... 

... 

-5x591 

NA 

522 

-17.5 

-5.6 

-1.5 

-1.3 

NA 

0.2 

NA 

600 

227.2 

258.5 

279.4 

290.3 

NA 

T  •  - 

ft 

*  t  “ 

f  t  t 

3.9 

NA 

601 

244.7 

264.2 

281.0 

291.6 

301.9 

t  •  • 

•  .  B 

•  t  » 

-  f 

•  •  • 

3.6 

3.5 

602 

74.8 

74.4 

75.8 

76.6 

78.8 
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NOTE:  Seriaa  are  ■aaonalty  adjusted  icept  lot  those  indigtad  by®,  vdiichappaer  to  contain  no  ■aaonel  movement.  *Seriaaincfudedinthel9»l6NBER  "diott  iat"  of  indicators.  NA  •  not  eveilable  a  ~  aniinpml 
EOF  •  end  of  period.  S/A=seaaonelly  adjuatod  luad  for  apscwl  amphaeial.  For  compleie  seriat  titlsa  (including  compoation  of  composite  mitexaa)  and  lourcaa.  aa  "Titla  and  Sourca  of  Soria"  in  the  back  of  BCD. 

For  a  fe*  oerlea,  rlota  ohoam  here  have  been  rouniled  to  fever  digita  than  tboae  abeam  In  the  tablea  In  part  II.  Where  aTallable,  annual  flgurea  are 
thoM  publiMad  by  the  source  agencies;  othsnilse,  they  (and  the  quarterly  figures  for  aonthly  series)  are  aTorages  of  the  data  as  MKam  In  part  II. 
^Dlfferenoea  rather  than  percent  changes  are  Mioim  for  this  series. 

’indsz  for  the  Utest  Booth  excludes  series  12,  16,  31,  and  113,  for  ehich  data  are  not  yet  aealUble. 
inverted  series.  Since  this  series  tends  to  Bore  counter  to  Boveaenta  In  general  business  activity,  signs  of  the  changes  are  reverssd. 
bd-of -period  serlea.  The  annual  figures  (and  quarterly  figures  for  Bcothly  series)  are  tbs  last  figures  for  ths  period. 
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coisidered  low,  Q  (percNt) 


416.  Adeqiacy  of  ■aiafactirers'  capacity:  perciit  coasidered 
iiadeqiati  less  perciit  coisidered  excessive, 

0  (perceit-iaverted  scale) 
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Current  doto  for  thete  tenet  ore  thown  on  0096  84. 


OCTOBER  1974 


Section  C 


ANTICIPATIONS  AND  INTENTIONS 

Chart  Cl  AGGREGATE  SERIES -Con. 


(July)  (Apf.)  (May)  (Frt.) 

P  T  P  T 

ilcoM  of  hbi^tds  conparii  to  mcom  a  yiar  a{0,  Q 


Pircail  of  housa^  riportiif  lo  lAaico  ii  MIy  iicoM  (pircoit) 


(k)  Porceit  of  bottetiolds  reportioc  kiikir  faaily  iicoM  (porcnt). 


(c)  Pcrcait  of  koaseiioliis  reportiii  lower  fawily  iicoM  (porcait) 


(Nov.)  (Nov) 
P  T 


Actoal  ■ 
Aatkipated ' 


42S.  1 

Ini  probakility  of  aiistaitial  ckai{es  ii  iocoae  of  koosobolds,  Q 

II 

•  / ' 

|llni  probability  of  iicrease  ia  fawily  iicoM  (parent)  ^  \ 

iii 

1  \ 
(b)  laernse  less  decrease  (parent)  » 

(0 

Meal  probability  of  decrease  ia  faaiily  iacowe  (perceat) 

430.  1 

1 

iiMibar  o5  lew  cars  pwebased  by  hoosebolds,  Q  - 

(in.  rati,  wil.  cars)  , _ 

\WJ  f^MMn 

^  ^  '  Av 

(h)  1^,  2-qurtir  woviie 

i 

\  j  (d)  Aaticipatioas  as  perceat  of  ataal  data  (peicei 

V  ~i:i 

6  6  • 

435.  ladex  of  coisaowr  seetioMrt,  0  (1st.  0  1966*100) 

T. - TT 

^  K  J  □ 

'•l. 

l^A  A.  a 

> 

f 

yiAf  n 

> 

. . 

b 

m 

Ml 

mini 

im 

HI 

iimiBB 

■ 
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Currtm  data  for  ttiOM  Mrloi  ore  •tvon  on  page  84. 
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Section  C 


ANTICIPATIONS  AND  INTENTIONS 


DIFFUSION  INDEXES 


Chart  C2 


Actnl 

AitidpaM 


D81.  BisiMss  expnitvis  tar  nn  pM  ad  eppMit,  all  iidis^  (l-Q  spa) 


(a)  Actaai  b 


atkipaliois 


Currant  dota  for  thOM  Mrio*  or#  »howr^  on  pofe  IS. 

'This  it  0  copyn^rtod  toritt  utod  by  ptrmittion;  H  moy  not  bt  rtproducod  without  pormittion  from  Dun  &  Brodttroot  Inc. 


OCTOBER  1974 


Section  C 


ANTICIPATIONS  AND  INTENTIONS 


Chart  C2 


DIFFUSION  INDEXES— Con 


leYtl  of  iivMtorits,  manufactBrlne  and  trade 


Soiling  prices,  manufacturing  and  trail  (4-tt  spi 


0462.  Sillwf  prim,  mifactinit  (4-Q  spai)' 


'Thit  it  a  caayl^ari  tarlat  utad  by  parmittion:  it  may  not  ba  raproducad  alltioiil  parmittion  from  Ibai  &  Bradilraat.  Inc. 


OCTOBER  1974 


h  .i; 

iu 

i  A  ^  ^  ^ 

’S,. 

1 

u 

Scale  L  3  Scale  A 


OTHER  KEY  INDICATORS 

BAUNCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS— Con. 


(May)  (Feb.) 


530.  Lipid  liabilities  ts  all  foreifiers,  oetstaPhii  at  eid  of  period 


’eip  ofOcial  afeicies,  oBtstandiif 


loo¬ 

se- 

92- 

88- 

84 

so¬ 

re 

72- 

88 

84 

80 

58 

52 

48 

44 

40 

38 

32 

28 

24 

20 

18 

12 

8 


Currm  dalo  tor  tht$t  Borlot  an  thoon  on  pogo  17.  End  at  roar  figurot  or*  uMd  prior  to  I9M. 
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Scale  A 


BabKi  H  (Nh  Mtf  smricis 


537. 


kRKtMrt  iKMi,  ■ilitary  salts  aii 
npwiitifts,  ati  otitr  sinicis-- 


Anni  rati,  MIHn  Mhn 
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Garrcm  doto  (or  ttWM  Mri«t  ar«  thown  on  pogo  87.  Annuoi  totolt  oro  utod  prior  to  1960. 
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(Nov)  (Nov.) 


(July)  (Aug.) 


(July)  (Apr  )  (May)  (Feb.) 


Etoh  aari  smricts- 


Goods  and  Services  Movements. 
Except  Transfers  Under  Military  Grants 


Section 


OTHER  KEY  INDICATORS 


Chart  D2  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS -Con. 


^Ejoiss  If  nciipts 
ElEictss  If  laniats 


Scale  A  Scale  A 


Section  D 


Investment  Income.  Military  Sales 
and  Eipenditures,  and  Other  Services 


OTHER  KEY  INDICATORS 


Chart  D2 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS -Con 


^  Emss  of  recMfts  (Nrfhm) 
[OEiciss  of  payMrts  (ndlmi) 


54.  Wlitanr  ails  ti  torei|Mrs 


549.  Paymenls,. 


CurrM  4«a  for  ttwM  Hritt  art  thamn  on  poft  M.  Annual  tolalt  ora  utod  prior  to  t9«0. 


OCTOBER  1974 


Section  D 


Capital  Movements  Plus  Government 
Nonmilitary  Unilateral  Transfers 


OTHER  KEY  INDICATORS 


Chart  D2 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


^  Einss  If  riMipfs  (iiflnt)  I 
EZ3  Eiciss  If  payMts  (Mtfliw) 


564.  Firiip  pvchasis  if  6.S.  swritiis 


GowMMt  fraits  Md  capital  traKactieis,  nt 


CurrM  Mo  (or  t(wM  Mrloi  art  thomn  on  pof  M.  AmnI  tolalt  or*  umO  prior  (o  (MO. 
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Section  D 


Receipt 

and  Expenditures 

^TvIHr^l^nP 

^T^iTilPtiiiTii 

AS  f  1 

' '  rM  r^  r 

■  ''  '.h  1  '*-W  ^  ‘  '  ■''«'  '  v  '■ '1 iHI'M^'  B^ m  Jv 

Sc3le  A 


/ 


Section  D 


Chart  D3 


OTHER  KEY  INDICATORS 

FEDERAL  GOVERNMENT  ACTIVITIES— Con. 


(My)  (Aug) 
P  T 


(Juty)  (Apt) 
P  T 


(May)  (Ftb) 
P  T 


(Nov.)  (Nov) 
P  T 


t 


Scale  L-2 


Section  D 


Scale  A  Scale  L  'l  Scale  L-*-,  Scale  L-' 3  Scale 


Productivity 


prodKtiM  wottrs, 


Anraft  hoirly  eaniifs 
'i  pritnie  rarfari  ecnmy  (anoal  data  priir 


748.  CgTWl  dollar  taraiais  (iadai:  1967  =  IDO) 


741.  Real  laniifs  (iidex:  1X7  =  IN) 


(Juty)  (Aug.) 
P  T 


(July)  (Apf ) 
P  T 


(May)  (Feb.) 
P  T 


OTHER  KEY  INDICATORS 


Section  D 


Chart  D5  WAGES  AND  PRODUCTIVITY 


859.  Real  speadable  avf.  weekly  eareji|s,  Beeagri.  pradectioa 
or  aoasi^isory  workers  (1967  dollars) 


Averse  kovly  cooiiMBalioo.  all  ewpleyoes, 
privato  ooifn  ecoaoaiy- 


745.  Cirreirt  dollar  compeosatioa.  Q 

(iedei:  1967  HN) 


746.  Real  coetpoesaiiOB, 
(iedex;  1X7--ia) 


776.  Dotpat  per  Hae-keir,  total  private 
ocoaoenf,  Q  (iadex:  1967  =  IN) 


58 


OCTOBER  1974 


Scale  L  I  Scale  I  t  Scale  H  Scale  L  I  Scale  L-1  Scale 


— ^--1- 

Sii-Mith  sjMK  (m.  nti) 


Oatfi  M  »|.  iNTly  CMpHsatiM.  all  NfloyNs. 
privali  Milani  kwi  1,  Q-- 


74Sc.  Carraat  falbr  coiipnsatkiB  ^ 

iA 

(ba-partar  spn  (an.  rata) 

Fur-yivtir  spai 


746c.  Ini  coi^nutioi 

0N-4urtir  spai  (an.  rata) 

A  \  ! 


Fow-pvtar  spaa  * 

lafctiatal  wafa  aa4  hanfll  iacisiaas.  al  Mastiias-  ^ 

741.  First  paar  a»f.  dncas,  I  (an.  rata)--*-^  "  \ 

,  741.  Avirap  ekaaps  avar  Hfa  ^ 

__  S|3|  J,  caatract,  I  (an.  rata)  ''*'*’"* 
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ktfjuttti  for  ovortlmt  (In  mmafocturing  only)  «td  IntorlnAittry  fnploymont  thiflt  and  iiotonallty.  ^Om-rnomh  parcont  chanpM  hovt  boon  multIpMad  by  a  conatani  (12)  M  ttm  thoy  may  bo  thown  against 
thi  bodigroimd  of  tha  onnuolisad  cfwtgas  ovar  6-monlh  tpons.  Soa  boalc  data  tobia  for  octuol  I -month  ptrcont  chvsgat. 

Cwrront  doto  for  thota  Mriot  ora  shown  on  pogts  92  and  93. 
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Section  D 


OTHER  KEY  INDICATORS 


Chart  D5  WAGES  AND  PRODUCTIVITY-Con. 


(July)  (Aug) 
P  T 


(July)  (Apr.)  (May)  (feb.) 

P  T  P  T 


Onp  a  avf.  haartp  aarelais  at  pafaetba  warkars, 
privata  aeafana  Naaaap.  afj.'- 


(Nov.)  (Nov.) 
P  T 


74lc.  Carrait  Mlar  aaraap  <1  y 


On-aaatfe  uaas* 


Scale  A  Scale  A  Scale  A  Scale  A  Scale  A 


Section 


E 


ANALYTICAL  MEASURES 


I 


ANALYTICAL  MEASURES 

Chart  E2  ANALYTICAL  RATIOS 


(Juty)  (Aug.) 


(July)  (Apr )  (May)  (Feb.) 


- ^4JL. 


(Nov)  (Nov.) 


851.  Ralii,  imitories  to  salts,  uaiiactviif  imI  trade  (ratio) 


852.  Ibtio,  onfiTred  orders  to  sitlpmeiiiTs, 

■aNfactirers’  iwable  goods  iMiKtries  (ratio) 


853.  Ratio,  prodictioi  of  kisiaess  e^ipiieit  to  coosoMr  goods 
-(mktr  1987=  188) 


854  Ratio,  porsonal  saving  to  disposabli  porsonal  incomo,  Q  (r^io) 


880.  Ratio,  hdp-wartod  advortisiif  to  aiiber 

_ of  persois  OM«ptoi|d  (ratioj 


857.  tfacaKg  rato  ia  tatal 
.  fwii  Roasrag,  Qipraatr 
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Currcm  Ma  tor  thOM  Mrlot  or«  tho«m  on  pogo  96. 
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Section  E 


ANALYTICAL  MEASURES 

Chart  E3  DIFFUSION  INDEXES— Con. 


Roughly  Coincident  Indicators 


(July)  (Aug.) 
P  T 


(July)  (Apr.)  (May)  (Feb.) 

P  T  P  T 


(Nov.)  (Nov) 
P  T 

Perceat  risi^  I 


B41.  Einployees  n  loucriciltiral  payriils-30  inlistries  (6-m.  spaa — ,  l-aw.  spaa—) 


D47.  Nrfastrial  pra*Ktioa-24  iadasirias  (B-aai.  spaa — ,  l-an.  spaa—) 


jSIB 

USB.  Wholesale  prices,  aaeatactBred  coods-22  iadastries  (B-an.  spaa  — ,  l-ara.  spaa — 4 

V  s'  1  j 

V  B 

Sales  of  rolail  stores--23  types  of  stores  (S-om.  spaa  — ,  l-an.  spaa--) 

^  V  "Si ^ ■  Tf  y  j  V »? 

y  L'J  .  VT  1  J:  S  f  7  ■ 

"  a 

1957  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

To  (ocolo  basic  doto  for  thoso  roiot  of  consult  *AiphAsticol  lndsi--S«riss  Finding  Guido,*  pp.  117*120. 
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Section  F 


NATIONAL  INCOME  AND  PRODUCT 


GROSS  NATIONAL  PROOUCT 


205.  Constant  (1958)  dollars 


210.  Implicit  prirx  deflator 


c.  Percent 
change 
at  annual 
rate 


c.  Percent 
change 
at  annual 
rate 


Second  quarter 
Third  quarter . . 
Fourth  quarter 

1972 

First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1973 


First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


1,027.8 

+36.0 

+15.3 

736.9 

+17.6 

1,047.3 

1,061.3 

1,083.2 

+19.5 

+U.0 

+21.9 

742.1 

747.2 
759.1 

+5.2 

+5.1 

+11.9 

1,115.0 

+31.8 

+12.2 

770.9 

+11.8 

1,U3.0 

+28.0 

+10.5 

786.6 

+15.7 

1,169.3 

+26.3 

+9.5 

798.1 

+11.5 

1,204.7 

+35.4 

+12.7 

814.2 

+16.1 

1,248.9 

+44.2 

+15.5 

832.8 

+18.6 

1,277.9 

+29.0 

+9.6 

837.4 

+4.6 

1,308.9 

+31.0 

+10.1 

840.8 

+3.4 

1,344.0 

+35.1 

+11.2 

845.7 

+4.9 

1,358.8 

+U.8 

+4.5 

830.5 

-15.2 

1,383.8 

+25.0 

+7.6 

827.1 

-3.4 

pl,411.6 

p+27.8 

p+8.3 

p821.1 

p-6.0 

GROSS  NATIONAL 
PROOUCT-Con. 


NATIONAL  AND  PERSONAL  INCOME 


220  National 
income  in  cur¬ 
rent  dollars 


(Ann.  rate, 
bil.  dol.) 


222.  Personal 
income  in  cur¬ 
rent  dollars 


(Ann.  rate, 
bil.  dol.) 


Disposable  personal  income 


1971 

First  quarter  . 

4,982 

■1 

834.9 

8a.2 

Second  quarter . 

5,064 

851.5 

859.6 

Third  quarter . 

5,119 

3,604 

862.7 

869.6 

Fourth  quarter  . 

5,211 

3,652 

881.6 

885.8 

1972 

First  quarter . 

5,354 

3,702 

912.3 

913.3 

Second  quarter . 

5,478 

3,770 

932.5 

930.9 

Third  quarter . 

5,593 

3,818 

954.3 

950.3 

Fourth  quarter  . 

5,750 

3,886 

987.0 

985.0 

1973 

First  quarter  . 

5,951 

3,969 

1,027.6 

1,013.6 

Second  quarter . 

6,079 

3,984 

1,051.2 

1,039.2 

Third  quarter . 

6,215 

3,992 

1,077.3 

1,068.0 

Fourth  quarter  . 

6,369 

4,007 

1,106.3 

1,099.3 

1974 

First  quarter . 

6,428 

3,929 

1,118.8 

1,112.5 

Second  quarter . 

r6,536 

r3,907 

1,130.2 

1,134.6 

Third  quarter . 

p6,654 

p3,871 

(NA) 

pl,l65.9 

Fourth  quarter  . 

224.  Current 
dollars 


(Ann.  rale, 
bil.  dol.) 


225.  Constant 
(1958)  dollars 


226.  Per  capita, 
current  dollars 

(Ann.  rate, 
dollars) 


227.  Per  capita, 
constant  (1958) 
dollars 

(Ann.  rate,  dol.) 


NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised,  "p",  prefiminary,  "e",  estimated;  "a",  anticipated,  and 
"NA",  not  available. 

Graphs  of  these  senes  are  shown  on  pages  9, 10,  and  65. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


1 

Q  PERSONAL  CONSUMPTION  EXPENDITURES 

230.  Total  in 

231 

.  Total  in  I 

232.  Durable 

233.  Durable 

234  Automobiles 

236.  Nondurable 

237.  Services  in 

Year 

current  dollars 

constant  (1958) 

goods,  total,  in 

goods,  total  except 

in  current  dollars 

goods  in  current 

current  dollars 

and 

dollars 

current  dollars 

autos,  in  current 

dollars 

quarter 

dollars 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

First  quarter . 

650.5 

490.1 

100.6 

66.2 

34.4 

277.0 

Second  quarter . 

662.1 

493.8 

102.1 

67.5 

34.6 

282.2 

Third  quarter . 

672.1 

497.7 

105.6 

69.0 

36.6 

287.0 

Fourth  quarter  . 

683.8 

504.1 

107.4 

71.1 

36.3 

283.4 

293.0 

1972 

First  quarter . 

701.5 

512.8 

112.1 

75.5 

36.6 

288.4 

301.0 

Second  quarter . 

720.6 

523.2 

116.2 

77.9 

38.3 

297.4 

307.0 

Third  quarter . 

736.8 

531.2 

121.2 

✓ 

79.4 

41.8 

302.0 

313.6 

Fourth  quarter  . 

757.2 

542.2 

124.3 

82.4 

41.9 

310.9 

322.0 

1973 

First  quarter . 

781.7 

552.9 

132.4 

87.0 

45.4 

323.3 

325.9 

Second  quarter . 

799.0 

553.7 

132.1 

87.3 

U.8 

332.7 

334.2 

Third  quarter . 

816.3 

555.4 

132.4 

87.0 

45.4 

343.8 

340.1 

Fourth  quarter  . 

823.9 

546.3 

124.3 

86.3 

38.0 

352.1 

347.4 

1974 

First  quarter . 

840.6 

539.7 

123.9 

88.1 

35.8 

364.4 

352.4 

Second  quarter . 

869.1 

542.7 

129.5 

91.5 

38.0 

375.8 

363.8 

Third  quarter . 

p899.9 

P546.7 

pl36.0 

p92.4 

P43.6 

P388.1 

P375.9 

Fourth  quarter  . 

_ 

JgROSS  private  domestic  investment  in  current  DOLLARS 

240.  Total 

241.  Nonresidential  I 

242.  Nonresidential  I 

243.  Producers' 

244 

Residential  I 

245.  Change  in 

and 

fixed  investment 

structures 

durable  equipment 

structures  I 

lusiness  inventories 

quarter 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol ) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

First  quarter . 

U6.6 

101.4 

37.0 

64.4 

37.3 

Second  quarter  . 

154.0 

104.3 

37.8 

66.5 

a.6 

Third  quarter . 

153 

.5 

104.8 

38.5 

66.3 

U.9 

Fourth  quarter  . 

160.8 

107.8 

38.4 

69.4 

47.6 

+5.4 

1972 

First  quarter . 

169.4 

112.7 

40.7 

72.0 

51.8 

+5.0 

Second  quarter . 

175 

.5 

114.7 

a.o 

73.7 

52.9 

+8.0 

Third  quarter . 

182.1 

117.5 

40.6 

76.8 

54.5 

+10.2 

Fourth  quarter  . 

190.2 

122.5 

42.2 

80.3 

56.7 

+11.0 

1973 

First  quarter  . 

199.0 

130.5 

U.6 

85.9 

58.5 

+10.0 

Second  quarter . 

205.1 

135.6 

46.2 

89.4 

58.7 

+10.7 

209.0 

139.0 

47.9 

91.1 

58.1 

+11.8 

224.5 

U1.9 

49.3 

92.6 

53.6 

+28.9 

1974 

First  quarter . 

210.5 

U5.2 

51.3 

93.9 

48.4 

+16.9 

Second  quarter . 

211 

.8 

U9.4 

52.2 

97.2 

48.8 

+13.5 

Third  quarter . 

Fourth  quarter  . 

p2Q4.6 

pl52.5 

P51.4 

plOl.l 

P46.3 

pf5.8 

NOTE :  Series  are  Kasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationibips  or  order.  Complete  titles  and  sources  ate  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminatv;  “e",  estimated;  "a",  anticipated,  and 
"NA",  not  available. 

Graphs  of  these  series  are  diovm  on  pages  1 1  and  12. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


IQfOREIGN  trade  in  CURRENT  DOLLARS 

■•■government  purchases  of  goods  and  SERVICES 
lifl  IN  CURRENT  DOLLARS 

Year 

and 

250.  Net  exports 

252.  Exports 

253.  Imports 

260  Total 

262.  Federal 

264.  National 

266.  State  and 

of  goods  and 

of  goods  and 

of  goods  and 

defense 

local 

services 

services 

services 

quarter 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol ) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

First  quarter  . 

+2.9 

65.2 

62.3 

227.9 

95.9 

71.8 

132.0 

Second  quarter . 

-0.2 

66.5 

66.6 

231.3 

96.2 

70.8 

135.1 

Third  quarter . 

+0.1 

68.2 

68.1 

235.7 

97.9 

70.0 

137.8 

Fourth  quarter  . 

-3.4 

62.0 

65.4 

242.1 

100.5 

72.1 

141.6 

1972 

First  quarter  . 

-7.1 

69.1 

76.1 

251.1 

105.6 

75.9 

U5.5 

Second  quarter . 

-6.9 

68.8 

75.7 

253.8 

105.9 

75.9 

U7.9 

Third  quarter . 

^.8 

73.3 

78.1 

255.1 

102.7 

72.6 

152.4 

Fourth  quarter  . 

-5.3 

78.5 

83.8 

262.6 

105.2 

74.7 

157.4 

1973 

First  quarter . 

-0.8 

88.8 

89.5 

269.0 

106.4 

75.0 

162.6 

Second  quarter . 

+0.5 

95.4 

94.9 

273.3 

106.2 

74.0 

167.1 

Third  quarter . 

+6.7 

103.7 

96.9 

276.9 

105.3 

73.3 

171.6 

Fourth  quarter  . 

+9.3 

113.6 

104.3 

286.4 

108.4 

75.3 

177.9 

1974 

+11.3 

131.2 

119.9 

296.3 

m.5 

75.8 

134.8 

Second  quarter . 

-1.5 

p-4.1 

138.5 

PU3.9 

140.0 

pl48.0 

304.4 

P311.2 

1U.3 

pll6.4 

76.6 

p78.8 

190.1 

pl94.8 

Fourth  quarter  . 

Q|fiNAL  SALES  AND  INVENTORIES  IN  CURRENT  DOLLARS 

[MnaTIONAL  income  COMPONENTS 
■■I  IN  CURRENT  DOLLARS 

280.  Compensation 

282.  Proprietors' 

284.  Rental  income 

Year 

Durable  goods 

Nondurable  goods 

of  employees 

income 

of  persons 

quarter 

270.  Final  sales 

271.  Change  in 

- 1 

274.  Final  sales 

275.  Change  in 

business  inventories 

business  inventories 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol ) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

First  quarter . 

Second  quarter . 

187.8 

189.1 

193.3 

197.0 

294.2 

297.7 
302.4 

304.7 

626.7 
638.0 

647.8 
659.7 

69.3 

68.5 

67.9 

71.0 

24.7 

25.1 

25.4 

25.4 

Fourth  quarter  . 

1972 

204.6 

+2.7 

309.7 

+2.2 

683.8 

72.9 

25.5 

Second  quarter . 

210.6 

+5.8 

318.9 

+2.2 

699.0 

74.6 

24.4 

218.3 

223.6 

+6.8 

+13.2 

322.7 

332.6 

+3.4 

-2.2 

712.6 

732.9 

75.8 

80.1 

26.8 

Fourth  quarter  . 

26.7 

1973 

237.8 

+6.1 

347.9 

+3.9 

759.1 

89.1 

26.3 

Second  quarter . 

241.2 

243.9 

+7.7 

+9.0 

359.7 

374.2 

+3.0 

+2.9 

776.7 

793.3 

92.8 

99.3 

25.7 

26.2 

Fourth  quarter  . 

240.6 

+14.8 

384.1 

+U.1 

8U.8 

103.2 

26.4 

1974 

242.3 

248.5 

+8.7 

392.8 

+8.2 

828.8 

98.4 

26.4 

Second  quarter . 

-1.8 

p+3.7 

402.9 

pa2.0 

+15.4 

p4-2.1 

848.3 

p867.8 

89.9 

p90.7 

26.3 

p26.6 

p26l.l 

Fourth  quarter  . 

NOTE:  Series  are  nesonallv  adjusted  except  those  series  that  appear  to  corttain  no  seasonal  movament.  Unadjusted  series  are  indicated  by  0.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sourcas  are  dioien  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary,  "e",  estimated;  "a",  anticipated;  and 


"NA",  not  available. 

Gr^s  of  these  series  are  dioem  on  pages  13, 14, 15,  and  16. 
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NATIONAL  INCOME  AND  PRODUCT 


^NATIONAL  INCOME  COMPONENTS 
■■  IN  CURRENT  OOLLARS-Con. 

IQ  SAVING  IN  CURRENT  DOLLARS 

Year 

and 

quarter 

286.  Corporate 
profits  and 
in^ntory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

288.  Net  interest 

(Ann.  rate, 
bil.  dol.) 

290.  Gross  saving 

(Ann.  rate, 
bil.  dol.) 

292.  Personal 
saving 

(Ann.  rate, 
bil.  dol.) 

294.  Undistributed 
corporate  profits 
plus  inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

296.  Capital  con¬ 
sumption 
allowances 

(Ann.  rate, 
bil.  dol.) 

298.  Government 
surplus  or  deficit 

(Ann.  rate, 
bil.  dol.) 

1971 

First  quarter . 

74.2 

40.0 

146.8 

59.7 

12.3 

91.4 

-16.6 

Second  quarter . 

78.7 

a.i 

151.9 

63.4 

15.7 

92.6 

-20.0 

Third  quarter . 

79.4 

42.3 

152.4 

60.3 

16.1 

94.2 

-18.6 

Fourth  quarter  . 

82.4 

43.0 

157.8 

58.6 

20.5 

96.7 

-18.9 

1972 

First  quarter  . 

86.5 

43.6 

164.4 

53.3 

21.3 

98.9 

-8.2 

Second  quarter . 

89.5 

U.9 

169.4 

49.0 

22.1 

103.7 

-5.2 

Third  quarter . 

92.9 

46.2 

175.0 

49.3 

23.3 

103.3 

-0.6 

Fourth  quarter  . 

99.8 

47.5 

184.6 

58.9 

26.5 

105.8 

-6.5 

1973 

First  quarter . 

103.9 

49.2 

201.1 

65.3 

26.3 

107.4 

+2.1 

Second  quarter . 

105.0 

51.1 

207.9 

69.6 

24.9 

110.5 

+3.0 

Third  quarter . 

105.2 

53.2 

217.0 

73.2 

25.6 

m.5 

+6.7 

Fourth  quarter  . 

106.4 

55.5 

231.7 

89.3 

26.2 

113.9 

+2.3 

1974 

First  quarter . 

107.7 

57.5 

224.5 

84.4 

22.5 

115.8 

+1.8 

Second  quarter . 

105.6 

60.1 

206.3 

71.5 

15.1 

118.6 

+1.0 

Third  quarter . 

(NA) 

p62.8 

(NA) 

p64.6 

(NA) 

pl20.7 

(NA) 

Fourth  quarter  . 

^QrEAL  GROSS  NATIONAL  PRODUCT 

Year 

273.  Final  sales. 

246.  Change  in 

247.  Fixed  in- 

248.  Fixed  invest- 

249.  Gross  auto 

263.  Federal  Gov- 

267.  State  and  local 

constant 

business  inventories. 

vestment,  non- 

ment,  residential 

product,  constant 

ernment  purchases  of 

government  pur- 

and 

quarter 

(19S8)  dollars 

constant 
(1958)  dollars 

residential,  constant 
(1958)  dollars 

structures,  constant 
(1958)  dollars 

(1958)  dollars 

goods  and  services,' 
constant  (1958) 
dollars 

chases  of  goods  and 
services,  constant 
(1958)  dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

Bi 

First  quarter . 

+6.5 

75.5 

25.9 

37.5 

60.2 

77.3 

Second  quarter  . 

+6»8 

76.6 

28.3 

34.4 

59.7 

77.8 

Third  quarter . 

+3.4 

76.2 

30.3 

37.4 

61.3 

78.4 

Fourth  quarter  . 

754.5 

+4.6 

78.6 

31.6 

35.6 

62.4 

80.2 

1972 

First  quarter  . 

766.7 

+4.2 

81.3 

33.8 

36.1 

62.9 

80.9 

Second  quarter . 

780.0 

+6*6 

82.4 

34.2 

37.5 

62.5 

81.3 

Third  quarter . 

789.7 

+8.5 

83.8 

34.3 

40.9 

59.5 

82.4 

Fourth  quarter  . 

805.3 

+8.8 

87.2 

34.8 

41.8 

59.2 

83.8 

1973 

First  quarter . 

825.5 

+7.3 

92.2 

35.0 

46.3 

58.9 

85.2 

Second  quarter . 

829.6 

+7.8 

94.3 

34.1 

45.2 

57.7 

86.2 

Third  quarter . 

832.7 

+8.0 

95.1 

32.6 

43.6 

56.2 

87.5 

Fourth  quarter  . 

825.7 

+20.0 

96.0 

29.8 

a.6 

56.4 

89.3 

1974 

First  quarter . 

819.9 

+10.6 

96.3 

26.4 

29.2 

56.3 

89.7 

Second  quarter . 

818.9 

+8.2 

96.5 

25.7 

32.6 

56.3 

89.5 

Third  quarter . 

p817.8 

pf-3.2 

p95.3 

P23.6 

P38.4 

p56.1 

p89.3 

Fourth  quarter  . 

NOTE;  Series  are  seesonallv  adiusted  except  ttioK  series  that  appear  to  contain  no  seasonal  movement.  Unediusted  aeries  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationdtips  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r”  indicates  revised;  "p",  preliminary;  “e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  diown  on  pages  16, 17,  and  18. 
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B  NATIONAL  INCOME  AND  PRODUCT 


QQ  SHARES  OF  GNP  AND  NATIONAL  INCOME 

Year 

Percent  of  Gross  National  Product 

quarter 

230A.  Personal 

241  A.  Fixed 

244A.  Fixed 

245A.  Change 

2S0A.  Net  ex- 

262A.  Federal 

266A.  State  and  local 

consurrrption 

investment. 

investment,  resi- 

in  business 

ports  of  goods 

Govt,  purchases  of 

Govt,  purchases  of 

expenditures 

nonresidential 

dential  structures 

inventories 

and  services 

goods  and  services 

goods  and  services 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent 

(Percent) 

1971 

First  quarter . 

63.3 

9.9 

3.6 

+0.8 

+0.3 

9.3 

12.8 

Second  quarter . 

63.2 

10.0 

4.0 

+0.8 

0.0 

9.2 

12.9 

Third  quarter . 

63.3 

9.9 

4.2 

+0.4 

0.0 

9.2 

13.0 

Fourth  quarter  . 

63.1 

10.0 

4.4 

+0.5 

-0.3 

9.3 

13.1 

1972 

First  quarter  . 

62.9 

10.1 

4.6 

+0.4 

-0.6 

9.5 

13.0 

Second  quarter . 

63.0 

10.0 

4.6 

+0.7 

-0.6 

9.3 

12.9 

Third  quarter . 

63.0 

10.0 

4.7 

+0.9 

-0.4 

8.8 

13.0 

Fourth  quarter  . 

62.9 

10.2 

4.7 

+0.9 

-0.4 

8.7 

13.1 

1973 

First  quarter . 

62.6 

10.4 

4.7 

+0.8 

-0.1 

8.5 

13.0 

Second  quarter . 

62.5 

10.6 

4.6 

+0.8 

0.0 

8.3 

13.1 

Third  quarter . 

62.4 

10.6 

4.4 

+0.9 

+0.5 

8.0 

13.1 

Fourth  quarter  . 

a.3 

10.6 

4.0 

+2.2 

+0.7 

8.1 

13.2 

1974 

First  quarter . 

61.9 

10.6 

3.6 

+1.2 

+0.8 

8.2 

13.6 

Second  quarter . 

62.8 

10.8 

3. 

5 

+1.0 

-0.1 

8.3 

13.7 

Third  quarter . 

p63.8 

plO.8 

P3.3 

p+0.4 

p-0.3 

p8.2 

pl3.8 

Fourth  quarter  . 

SHARES  OF  GNP  AND  NATIONAL  INCOME-Con. 

Year 

Percent  of  National  Income 

quarter 

1  280A.  Compensation  I 

282A.  Proprietors'  I 

284A.  Rental  income 

286A.  Corporate  profits  and 

288A. 

Net  interest 

of  employees 

income 

of  persons 

inventory  valuation 

adjustment 

(Percent) 

(f^rcent)  | 

(Percent) 

(F^cent)  1 

(Percent) 

1971 

First  quarter . 

75.1 

8.3 

3.0 

8.9 

4.8 

Second  quarter . 

74.9 

8.0 

2. 

9 

9.2 

4.8 

Third  quarter . 

75.1 

7.9 

2. 

9 

9.2 

4.9 

Fourth  quarter  . 

74.8 

8.0 

2, 

9 

9.3 

4.9 

1972 

First  quarter  . 

75.0 

8.0 

2 

8 

9.5 

4.8 

Second  quarter . 

75.0 

8.0 

2.6 

9.6 

4.8 

Third  quarter . 

74.7 

7.9 

2 

8 

9.7 

4.8 

Fourth  quarter . 

74.3 

8.1 

2 

7 

10.1 

4.8 

1973 

First  quarter . 

73.9 

8.7 

2.6 

10.1 

4.8 

Second  quarter . 

73.9 

8.8 

2.4 

10.0 

4.9 

Third  quarter . 

73.6 

9.2 

2.4 

9.8 

4.9 

Fourth  quarter  . 

73.6 

9.3 

2.4 

9.6 

5.0 

1974 

First  querter . 

74.1 

8.8 

2.4 

9.6 

5.1 

Second  quarter . 

75.1 

8.0 

2.3 

9.3 

5.3 

Third  quarter . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

Fourth  quarter  . 

NOTE  Serial  are  nasonally  adiuited  except  thme  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationihips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r”  indicates  revised,  "p",  praliminsry,  "a",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  19. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

EMPLOYMENT  ANO  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEAOING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job  Vacancies 

Year 

and 

month 

*1.  Average 
workweek  of 
production  workers, 
manufacturing 

(Hours) 

21.  Average 
weekly  overtime 
hours,  production 
workers,  manu¬ 
facturing 

(Hours) 

2.  Accession 
rate,  manufac¬ 
turing 

(Per  100 

employees) 

*5.  Average 
weekly  initial 
claims  for  unem¬ 
ployment  insurance. 
State  programs' 

(Thous.) 

3.  Layoff  rate, 
manufacturing 

(Per  100 

employees) 

50.  Number  of 
job  vacancies, 
manufacturing 

(Thous.) 

46.  Index  of 
help-wanted 
advertising  in 
newspapers 

(1967*100) 

1972 

January . 

40.1 

2.9 

4.4 

266 

1.3 

98 

89 

February  . 

40.5 

3.2 

4.4 

262 

1.2 

105 

89 

March  . 

40.4 

3.3 

4.4 

261 

1.2 

111 

93 

April . 

40.7 

3.5 

4.4 

260 

1.1 

116 

95 

May . 

40.5 

3.4 

4.6 

261 

1.0 

117 

96 

June  . 

40.6 

3.4 

4.0 

288 

1.4 

126 

97 

July . 

40.6 

3.4 

4.4 

265 

1.2 

129 

104 

August . 

40.6 

3.5 

4.5 

237 

1.0 

131 

107 

September . 

40.8 

3.6 

4.4 

240 

1.0 

138 

103 

October  . 

40.7 

3.6 

4.6 

243 

0.9 

146 

109 

November . 

40.8 

3.7 

4.5 

238 

0.9 

156 

109 

December . 

40.7 

3.8 

4.3 

243 

161 

117 

1973 

January . 

40.3 

3.7 

4.9 

232 

170 

122 

February  . 

i)a.o 

3.9 

4.8 

229 

175 

119 

March  . 

40.9 

3.9 

4.9 

232 

178 

121 

April . 

40.9 

B>4.1 

4.9 

238 

0.8 

178 

121 

ktey . 

40.7 

3.9 

B>5.1 

232 

0.8 

179 

122 

June  . 

40.6 

3.8 

4.5 

236 

0.8 

192 

123 

July . 

40.7 

3.8 

4.8 

IH)226 

1.0 

192 

0>131 

August . 

40.5 

3.7 

4.7 

236 

0.9 

190 

126 

September . 

40.8 

3.8 

4.7 

232 

B>0.7 

194 

120 

October . 

40.6 

3.7 

5.0 

237 

0.8 

0)203 

123 

November . 

40.6 

3.8 

4.8 

248 

0.9 

198 

120 

December . 

40.7 

3.7 

4.2 

297 

174 

114 

1974 

January . 

40.3 

3.4 

315 

(NA) 

111 

February  . 

40.5 

3.5 

332 

108 

March  . 

40.4 

3.6 

320 

111 

April . 

39.3 

2.9 

4.8 

293 

116 

May . 

40.3 

3.4 

4.9 

286 

115 

June  . 

40.1 

3.4 

4.1 

309 

0.9 

116 

July . 

40.2 

r3.4 

r4.5 

282 

1.0 

119 

August . 

r40.1 

3.3 

p4.2 

r317 

pl.2 

115 

September . 

p40.1 

p3.1 

(na) 

p346 

(NA) 

pl03 

October  . 

November . 

December . 

NOTE  Series  are  seasonallv  adjusted  except  those  series  the*  appear  to  contain  no  seasor’al  movement.  Unadjusted  series  are  indicated  by  ® .  Current  hi^  values  are  indicated  by  B),  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40,  43, 44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  20,  21,  and  39. 

Data  exclude  Puerto  Rico  which  is  included  in  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 


EMPLOYMENT  AND  UNEMPLOYMENT-Con. 


ROUGHLY  COINCIDENT  INDICATORS-Con. 


Minor  Economic 
Proem  . 


Compretienjive  Employment 


Comprehensive  Unemployment 


LAGGING 

INDICATORS 


Long-Duretion 

Unemployment 


48.  Man-hours  I  *41.  Number  of  42.  Persons 


July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


in  nonagricultural  employees  on 
establishments  nonagricultural 

payrolls, 
establishment 
(Ann.  rate,  bil.  suf'rBV 

man-hours)  (Thous.) 


engaged  in 
nonagricultural 
activities,  labor 
force  survey 


*43.  Unemploy¬ 
ment  rate,  total 


ii48.33 

H>rU9.88 

U9.52 

rl49.08 

rU8.94 

PU9.47 


45.  Average 
weekly  insured 
unemployment 
rate,  State 
programs' 


40.  Unemploy¬ 
ment  rate, 
married  males 


*44.  Unemploy¬ 
ment  rate,  persons 
unemployed  15 
weeks  and  over 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  higft  values  are  indicated  by  B),  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14.  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  beck  of  the  book.  Series  preceded  by  an  asterisk  (*)  ate  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  68).  The  "r"  indicates  revised;  "p",  preliminary;  "a",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  era  shown  on  pages  21, 22, 41,  and  42. 

^Date  exclude  Puerto  Rico  which  is  Included  In  figures  published  by  source  agency. 
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It 


MAJOR  ECONOMIC 
PROCESS . 

2 

PRODUCTION,  INCOME,  CONSUMPTION,  AND  TRADE 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

Minor  Economic 

Process  . 

Comprehensive  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  Trade 

*200.  Gross  na¬ 
tional  product 
in  current  dol¬ 
lars 

(Ann.  rate, 
bil.dol.) 

*205.  Gross  na¬ 
tional  product 
in  1958  dollars 

(Ann.  rate, 
bil.  dol  1 

*47. Index  of 
industrial  pro¬ 
duction 

(1967=100) 

*52.  Personal 
income 

(Ann.  rate, 
bil.  dol.) 

53.  Wages  and 
salaries  in  min¬ 
ing,  manufactur¬ 
ing  and  con¬ 
struction 

(Ann.  rate, 
bil.dol.) 

*56.  Manufac¬ 
turing  and  trade 
sales 

(Mil.  dol.) 

57.  Final  sales 
(series  200 
minus  series 

245) 

(Ann.  rate, 
bil.  dol.) 

Sales  of  retail  stores  | 

Year 

and 

month 

*54.  Current 
dollar  sales 

(Mil.  dol.) 

59.  Deflated  1 
(1967  dollar) 
sales 

(Mil.  dol.) 

1972 

January  . 

903.5 

211.1 

(0 

118,213 

34,886 

29,267 

February  . 

1,115.0 

770.9 

916.0 

214.5 

117,837 

1,110.0 

35,345 

29,503 

March  . 

... 

... 

920.4 

216.6 

119,985 

... 

36,450 

30,426 

April . 

•  •  • 

•  •  • 

926.6 

218.3 

121,025 

36,296 

30,272 

May . 

1,U3.0 

786.6 

932.7 

219.3 

122,257 

1,135.1 

37,U1 

30,899 

June  . 

... 

... 

114.4 

933.4 

220.5 

121,868 

36,822 

30,558 

July . 

1,169*.3 

•  •  • 

115.1 

942.2 

220.1 

122,288 

37,342 

30,861 

August . 

798.1 

U6.3 

951.4 

223.1 

126,250 

1,159.1 

37,%9 

31,302 

September . 

... 

... 

117.6 

957.3 

225.7 

127,079 

... 

37,746 

30,939 

October . 

•  •  • 

•  •  • 

U9.2 

974.9 

228.6 

129,660 

39,106 

31,975 

November . 

1,204.7 

814.2 

120.2 

985.7 

230.7 

131,213 

1,193.7 

38,713 

31,551 

December . 

... 

... 

121.1 

994.6 

232.3 

132,835 

... 

39,a7 

32,072 

1973 

January . 

•  •  • 

•  •  • 

122.2 

1,002.0 

235.1 

rl35,348 

40,707 

32,855 

February  . 

1,248.9 

832.8 

123.4 

1,0U.4 

238.0 

rl38,047 

1,238.9 

a, 242 

33,020 

March  . 

... 

... 

123.7 

1,024.5 

239.8 

rl40,074 

... 

a,979 

0)33,264 

April . 

•  •  • 

•  •  • 

124.1 

1,031.7 

242.2 

rl40,022 

... 

a,185 

32,327 

ktey . 

1,277.9 

837.4 

124.9 

1,038.9 

2U.1 

rl41,726 

1,267.2 

a,723 

32,545 

June  . 

... 

... 

125.6 

1,047.2 

246.8 

rl41,354 

a,  167 

31,888 

July . 

•  •  • 

•  •  • 

126.7 

1,056.1 

248.4 

rU5,583 

42,767 

33,076 

August . 

1,308.9 

840.8 

126.5 

1,067.6 

249.7 

rU5,584 

1,297.0 

42,355 

31,918 

September . 

... 

... 

126.8 

1,080.4 

253.4 

rU5,679 

42,529 

32,049 

October  . 

•  •  • 

i)845!7 

127.0 

1,090.8 

255.7 

rl49,789 

42,970 

32,187 

November . 

1,344.0 

fi>127.5 

1,100.0 

258.7 

rl52,335 

1,315.1 

42,976 

31,905 

December . 

... 

... 

126.5 

1,107.1 

259.9 

rl50,7ll 

•  •• 

42,116 

31,036 

1974 

January . 

1,358’.8 

•  •• 

125.4 

1,107.0 

257.4 

rl54,064 

•  •  • 

42,932 

31,201 

February  . 

830.5 

124.6 

1,113.4 

260.0 

rl56,098 

i,3a.9 

43,134 

30,876 

March  . 

... 

... 

124.7 

1,117.1 

260.7 

rl59,602 

... 

43,872 

31,093 

April . 

1,383!8 

•  •  • 

124.9 

1,125.2 

262.7 

rl60,675 

... 

44,283 

31,207 

May . 

827.1 

125.7 

1,135.2 

265.3 

rl62,924 

1,370.3 

U,894 

31,263 

June  . 

... 

... 

125.8 

1,U3.5 

267.9 

rl63 ,052 

44,593 

30,775 

July . 

I>pi,ai’.6 

•  •  • 

rl25.6 

1,158.5 

268.6 

168,824 

... 

r46,356 

r31,8l6 

August . 

p821.1 

rl25.1 

1,165.2 

r271.7 

B>pl71,208 

0>pl,4O5.8 

|H)r46,771 

r31,623 

September . 

pl25.5 

i)pl,174.0 

1H)P273.6 

(NA) 

p46,186 

p30,832 

October  . 

November . 

December . 

_ 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  H);  lor 
series  that  move  counter  to  moverrrents  in  general  business  activity  (series  3,  5,  14,  39, 40, 43,  44,  45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
r^y  and  (h)  not  reflect  series  relatior^ips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available 
Graphs  of  these  series  are  shown  on  pages  23. 24,  and  41. 

^ See  "New  Features  and  Chemges  for  This  Issue,"  page  ill. 
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K 


MAJOR  ECONOMIC 
PROCESS . 

FIXED  CAPITAL  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Formation  of  Business 
Enterprises 

New  Investment  Commitments 

Year 

and 

month 

*12.  Index  of  net 

business 

formation 

(1967-100) 

13.  Number  of 
new  business 
incorporations 

(Number) 

*6.  Value  of 
manufacturers' 
new  orders, 
durable  goods 
industries 

(Bil.  dol.) 

8.  Index  of 
construction 
contracts,  total 
value' 

(1967-100) 

*10.  Contracts 
and  orders  for 
plant  and  equip¬ 
ment 

(Bil.  dol.) 

11.  Newly  ap¬ 
proved  capital 
appropriations, 
1,000  manufac¬ 
turing  corpora¬ 
tions' 

(Bil.  dol.) 

24.  Value  of 
manufacturers' 
new  orders, 
capital  goods 
industries, 
nondefense 

(Bil.  dol.) 

9.  Construction 
contracts,  com¬ 
mercial  and 
industrial 
buildings' 

(Mil.  sq.  ft.  floor 
space) 

1972 

January . 

115.2 

25,270 

31.83 

160 

9.02 

7.67 

60.61 

February  . 

114.7 

25,084 

31.79 

155 

9.08 

6.H 

7.95 

66.25 

March  . 

116.2 

26,231 

31.97 

159 

9.39 

... 

7.95 

67.13 

April . 

117.7 

26,630 

33. U 

167 

9.93 

8.38 

66.96 

May . 

118.3 

26,270 

33.46 

165 

9.89 

7.00 

8.46 

83.01 

June  . 

117.6 

26,175 

34.66 

154 

9.94 

... 

8.48 

71.50 

July . 

118.5 

26,789 

32.68 

155 

10.19 

8.48 

68.44 

August . 

117.9 

26,365 

35.U 

180 

9.62 

7.09 

8.26 

72.05 

September . 

119.2 

27,168 

36.37 

187 

10.90 

... 

9.07 

73.35 

October  . 

120.2 

27,528 

36.31 

171 

10.87 

8.89 

75.61 

November . 

119.4 

26,234 

36.61 

177 

10.62 

8.26 

8.96 

79.93 

December . 

119.8 

27,699 

37.68 

163 

11.04 

... 

9.36 

79.42 

1973 

January . 

119.1 

27,796 

38.37 

181 

11.21 

•  •  • 

9.57 

85.15 

February . 

119.9 

28,752 

39.02 

191 

11.19 

9.50 

9.45 

85.79 

March  . 

® 120.8 

28,964 

40.40 

193 

11.60 

... 

10.04 

82.76 

April . 

119.3 

28,522 

40.62 

177 

11.30 

9.94 

84.36 

May . 

118.8 

28,286 

a.  51 

173 

11.83 

10.63 

10.04 

82.34 

June  . 

118.5 

27,999 

a. 95 

183 

rl2.72 

... 

10.56 

85.55 

July . 

118.2 

27,664 

a.84 

175 

rl2.83 

10.57 

D  96.77 

August . 

117.2 

26,689 

a. 98 

a)  199 

rl2.45 

11.32 

10.28 

93.19 

September . 

115.6 

26,240 

a. 15 

182 

12.49 

... 

10.39 

85.76 

October . 

116.2 

26,809 

43.30 

191 

13.82 

10.93 

92.13 

November . 

117.6 

26,718 

43.48 

194 

13.51 

11.^ 

11.16 

87.29 

December . 

113.8 

24,627 

a. 03 

161 

12.90 

... 

10.94 

67.91 

1974 

January  . 

113.0 

26,209 

a.  52 

155 

12.54 

•  •  • 

11.00 

73.77 

February  . 

113.1 

27,142 

42.27 

187 

13.00 

11.75 

11.42 

80.67 

March  . 

114.0 

26,578 

a.97 

181 

12.90 

... 

11.30 

73.20 

April . 

116.1 

H>29,406 

U.12 

167 

13.65 

... 

11.92 

83.60 

May . 

116.7 

28,012 

46.73 

188 

U.43 

a>?l6.29 

11.80 

76.97 

June  . 

115.8 

25,877 

46.85 

rl66 

13.80 

12.01 

75.76 

July . 

118.8 

28,036 

r47.71 

177 

1)15.46 

(^) 

D12.80 

77.87 

August . 

ell5.5 

26,139 

(NA) 

lH>r49.46 

170. 

rl3.35 

rll.80 

85.35 

September . 

(na) 

P46.30 

187 

P13.89 

pll.42 

75.00 

October  . 

November . 

December  . 

. 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® -  Current  high  values  are  indicated  by  ^ ,  (or 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39.  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  ere  shown  on  pages  25,  26,  and  38. 

*  This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  the  source  agency: 
McGraw-Hill  Information  Systems  Company,  F.  W.  Dodge  Division  (series  8  and  9),  or  The  Conference  Board  (series  11). 
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MAJOR  ECONOMIC 
PROCESS . 

FIXED  CAPITAL  INVESTMENT-Con. 

INVENTORIES  AND  INVENTORY 
■iil  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

New  Investment 
Commitments-Con. 

Backlog  of  Investment 
Commitments 

Investment  Expenditures 

Inventory  Investment  and  Purchasing 

Year 

and 

month 

2S.  New  private 
housing  units 
started,  total 

(Ann.  rate, 

lhuus.l 

*29. Index  of 
new  private 
housing  units 
authorized  by 
ocal  building 
permits 

(1967°100) 

96.  Manufactur¬ 
ers'  unfilled 
orders,  durable 
goods  indus¬ 
tries 

(Bil.dol.) 

97.  Backlog  of 
capital  appro¬ 
priations.  manu- 
acturing' 

(Bil.dol. 1 

*61.  Business 
expenditures  on 
new  plant  and 
equipment, 
total 

(Ann.  rate, 
bil.  dol.) 

39.  Machinery 
and  equipment 
sales  and  busi¬ 
ness  construc¬ 
tion  expendi¬ 
tures 

(Ann.  rate, 
bil.dol ) 

245.  Change 
in  business 
inventories 

(Ann.  rate, 

bil.  dol.) 

*31.  Change  in 
book  value  of 
mfg.  and  trade 
inventories, 
total 

(Ann.  rate, 
bil.dol.) 

37.  Purchased 
materials,  com¬ 
panies  report¬ 
ing  higher 
inventories 

(Percent 

reporting) 

1972 

January . 

2,478 

m 

71.16 

U4.64 

(“) 

+8.3 

49 

February  . 

2,436 

71.35 

•  •• 

86.79 

m.92 

+5.0 

+6.5 

52 

March  . 

2,319 

71.39 

19.42 

... 

113.87 

... 

+4.8 

51 

April . 

2,295 

72.16 

•  •  • 

115.76 

•  •  • 

+11.1 

52 

May . 

2,237 

178.1 

72.79 

•  •• 

87.12 

116.14 

+8.0 

+U.5 

52 

June  . 

2,299 

188.1 

75.01 

20.38 

... 

115.93 

... 

+6.1 

47 

July . 

2,266 

189.2 

75.38 

•  •  • 

•  •  • 

115.54 

•  •  • 

+9.5 

U 

August . 

2,386 

195.0 

76.37 

•  •• 

87.67 

117.08 

+10.2 

+18.3 

56 

September . 

2,429 

206.2 

78.07 

21.32 

... 

116.40 

... 

+16.5 

59 

October . 

B>2,509 

202.9 

78.75 

•  •  • 

•  •  • 

118.72 

•  •  • 

+17.7 

65 

November . 

2,371 

192.5 

79.20 

•  •• 

91.94 

120.60 

+11.0 

+17.3 

67 

December . 

2,281 

H>208.5 

80.91 

23.24 

... 

121.40 

... 

+17.9 

64 

1973 

January . 

2,472 

195.4 

82.27 

•  •  • 

•  •  • 

126.80 

•  •  • 

+25.9 

62 

February  . 

2,423 

194.4 

83.91 

•  •  • 

96.19 

126.51 

+10.0 

r+20.7 

62 

March  . 

2,283 

182.8 

86.80 

25.94 

... 

128.52 

... 

r+16.8 

60 

April  . 

2,153 

171.2 

89.60 

•  •  • 

131.73 

r+U.8 

57 

May . 

2,330 

163.9 

92.74 

97.76 

132. a 

+10.7 

r+26.8 

58 

June  . 

2,152 

178.4 

96.a 

29.42 

... 

135. U 

... 

r+29.8 

60 

July . 

2,152 

156.3 

98.46 

•  •  • 

137.47 

r+20.9 

62 

August . 

2,030 

153.1 

101.54 

•  •• 

100.90 

135.53 

+11.8 

r+23.1 

63 

September . 

1,8U 

142.7 

103.45 

33.02 

... 

137.26 

... 

r+20.7 

66 

October  . 

1,674 

118.8 

105.87 

139.91 

... 

r+26.0 

IH>69 

November . 

1,675 

117.3 

108.30 

•  •  • 

103.74 

142.39 

H>  +28.9 

r+38.0 

67 

December  . 

1,403 

110.7 

109.86 

36.66 

... 

142.81 

... 

r+46.2 

66 

1974 

January  . 

1,464 

110.5 

111.38 

•  •  • 

•  •  • 

1U.58 

•  •  • 

r+37.0 

64 

February  . 

1,922 

114.2 

113.58 

•  •  • 

107.27 

U7.63 

+16.9 

r+36.6 

58 

March  . 

1,499 

121.5 

114.93 

38.18 

... 

U9.04 

... 

r+33.6 

56 

April . 

1,630 

111.7 

117.82 

... 

U9.90 

... 

r+24.6 

60 

May . 

1,471 

96.5 

122.02 

•  •  • 

B>m.40 

151.29 

+13.5 

r+48.5 

58 

June  . 

1,596 

95.3 

126.08 

B)p44.64 

B) 156.85 

... 

r+56.6 

53 

July . 

rl,338 

87.6 

129.67 

•  •  • 

rl51.21 

... 

B>+59.7 

52 

August . 

rl,115 

r77.6 

rl34.30 

all3.00 

pi 51. 00 

p+5.8 

P^46.1 

59 

September . 

pi, 120 

pTl.l 

E)Pl35.58 

(NA) 

... 

(NA) 

(NA) 

59 

October  . 

November . 

December . 

all6!i6 

NOTE;  Series  are  seesonally  adjusted  except  those  series  that  appear  to  contaitt  no  seesonai  movement.  Unadjusted  series  are  indicated  by  Currant  high  values  are  indicated  by  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40,  43,  44,  45,  and  93),  current  low  values  ere  indicated  by  ® .  Series  numbers  are  for  identification 
t^y  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e".  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  art  diown  on  pages  26, 27, 28, 33, 40,  and  42. 

^  This  ^  a  copyrighted  series  used  by  permission;  it  nay  not  be  reproduced  without  written  permission  from  The  Conference 
Board.  *See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

INVENTORIES  ANO  INVENTORY  INVESTMENT-Coa 

Q  PRICES,  COSTS,  ANO  PROFITS 

TIMING  CLASS  .... 

LEAOING  INOICATORS-Coa 

LAGGING  INOICATORS 

LEAOING  INOICATORS 

Minor  Economic 

Process  . 

Inventory  Investment  and  Purchasing-Con. 

Inventories 

Sensitive  Com¬ 
modity  Prices 

Stock  Prices 

Profits  and  Profit  Margins 

Year 

and 

month 

20.  Change  in 
book  value, 
mfrs.'  inven- 

26.  Prod,  ma¬ 
terials,  com¬ 
panies  report- 

32.  Vendor 
performance, 
companies  re- 

25.  Change  in 
unfilled 
orders,  dur- 

*71.  Manufac¬ 
turing  and 
trade  invento- 

65.  Mfrs.' 

irwentorres  of 
finished 

*23.  Index  of 

ndustrial 

materials 

*19.  Index  of 
stock  prices. 

500  common 

Corporate  profits  after 
taxes 

tories  of  mdi 
and  supplies 

(Ann.  rate, 
bil.  dol.) 

ing  commit¬ 
ments  60  days 
or  longer  <S) 
(Percent 
reporting) 

parting  slower 
deliver  ies(9 

(Percent 

reporting) 

able  goods 
industries 

(Bil.  dol.) 

ries,  book 
value 

(Bil.  dol.) 

goods,  book 
value 

(Bil.  dol.) 

stock$(§ 

1941-43=10) 

*16.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

8.  Constant 
1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

1972 

January . 

n 

52 

+0.36 

(M 

184.32 

34.82 

103.30 

February . 

52 

+0.19 

184.86 

34.88 

105.24 

53.4 

38.8 

March  . 

-2.9 

56 

58 

+0.04 

185.26 

35.04 

107.69 

April . 

-M3.3 

51 

58 

+0.76 

186.19 

35.15 

119.5 

108.81 

May . 

+0.7 

56 

60 

+0.64 

187.39 

35.28 

124.3 

107.65 

55.7 

40.2 

June  . 

-1.1 

56 

60 

+2.22 

187.90 

35.55 

123.8 

108.01 

July . 

+5.0 

54 

63 

+0.37 

188.70 

35.59 

123.7 

107.21 

August . 

+4.2 

57 

63 

+0.99 

190.22 

36.07 

124.6 

111.01 

58.4 

a.8 

September . 

+0.2 

56 

65 

+1.70 

191.59 

35.98 

124.8 

109.39 

October . 

+2.2 

64 

73 

+0.68 

193.07 

35.71 

128.1 

109.56 

NoMmber . 

+1.7 

63 

70 

+0.45 

194.51 

35.70 

131.6 

115.05 

63.1 

45.0 

Camber  . 

+2.0 

62 

77 

+1.71 

196.00 

35.80 

134.8 

117.50 

1973 

January . 

+4.1 

63 

78 

+1.36 

rl99.08 

35.72 

139.3 

0)118.42 

February  . 

+5.3 

68 

84 

+1.64 

r200.80 

35.87 

U7.5 

114.16 

71.5 

50.5 

March  . 

+3.2 

67 

88 

+2.89 

r202.20 

36.19 

155.3 

112.42 

April . 

+4.2 

77 

90 

+2.80 

r203.43 

36.08 

158.2 

110.27 

May . 

+5.3 

80 

1)92 

+3.U 

r205.67 

36.45 

162.9 

107.22 

74.0 

51.4 

June  . 

+6.9 

78 

89 

+3.67 

r208.15 

36.84 

170.1 

104.75 

July . 

+7.6 

82 

88 

+2.05 

r209.89 

36.85 

178.1 

105.83 

August . 

+6.3 

80 

88 

+3.09 

r211.82 

36.74 

189.8 

103.80 

72.9 

49.8 

September . 

+7.0 

83 

90 

+1.90 

r213.55 

37.04 

186.3 

105.61 

... 

October  . 

+7.9 

87 

90 

+2.42 

r215.71 

37.12 

188.1 

109.84 

November . 

+5.7 

84 

91 

+2.42 

r218.88 

37.33 

192.4 

102.03 

73.2 

49.1 

December . 

+13.1 

87 

88 

+1.56 

r222.73 

37.95 

208.9 

94.78 

•  •• 

1974 

January . 

+12.2 

90 

85 

+1.52 

r225.82 

38.46 

a5.9 

96.11 

February . 

+11.8 

i)91 

88 

+2.20 

r228.86 

38.89 

232.0 

93.45 

85.1 

March  . 

+13.8 

85 

88 

+1.34 

r231.67 

39.11 

237.2 

97.U 

... 

April . 

+12.6 

83 

84 

+2.89 

r233.72 

39.35 

0)238.4 

92.46 

1/^ . 

+16.0 

84 

79 

+4.20 

r237.75 

39.76 

226.2 

89.67 

0)85.6 

54.6 

June  . 

+13.5 

84 

76 

+4.07 

r242.47 

40.39 

227.5 

89.79 

July . 

B>+19.7 

83 

72 

+3.58 

247.U 

41.34 

228.2 

82.82 

August . 

+17.9 

85 

68 

H>r+4.64 

R>p251.28 

H>42.09 

224.2 

76.03 

(NA) 

(NA) 

September . 

October  . 

(NA) 

83 

52 

p+1.27 

(NA) 

(NA) 

2K.7 

®207.5 

68.12 

®68.U 

November . 

Oaccmber  . 

1 

NOTE:  Serial  are  seeionallv  adjusted  except  those  series  that  appear  to  corttain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  B).  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3.  5,  14,  39, 40,  43,  44,  45,  and  93).  current  low  values  are  indicatad  by  ^ .  Series  numbers  are  for  identification 
ortly  and  do  not  reflect  aeries  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicatora  (chart  08).  The  "r"  indicates  revised;  "p",  preliminary,  "e",  estimated,  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thaw  series  art  diowm  on  pagas  28  29,  30,  40.  and  42. 

*See  "New  Features  and  Cringes  for  TJils  Issue,"  page  ill. 

Av«>.i*age  for  Ocuober  1,  8,  and  15.  Avers^^e  for  OcloOer  2,  9,  16,  and  23. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

PRICES,  COSTS,  ANO  PROFITS-Con. 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Profits  and  Profit  Margins-Con. 

Cash  Flows 

Comprehensive  Wholesale 
Prices 

Unit  Labor  Costs 

Year 

and 

month 

22.  Ratio, 
profits  to 

15.  Profits 
(after  taxes) 
per  dollar  of 
sales,  all 
mfg.  corp. 

(Cents) 

*17.  Ratio, 
price  to  unit 
labor  cost 

Net  cash  flows,  corporate 

55.  Index  of 

wholesale 

prices, 

industrial 

commod.@ 

(1967=100) 

58.  Index  of 
wholesale 
prices,  mfd. 

Unit  labor  cost,  total 
private  economy 

68.  Labor 
cost  (cur. 
dol.)  per 

*62.  Index 
of  labor 
cost  per 

orig.  in 

corporate 

business 

(Percent) 

index,  mfg. 

(1967=100) 

34.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

35.  Constant 
(1958)  dol. 

(Ana  rate, 
bil.  dol.) 

goods® 

(1967=100) 

63.  Index 

(1967=100) 

63c.  Change 
over  1-0 
spans 
(Ann.  rate, 
percent) 

unit  of  gross 
prod.  (1958 
dol.),  corp. 

(Dollars) 

unit  of  out¬ 
put,  mfg. 

(1967=100) 

1972 

January . 

•  •  • 

•  •• 

98.1 

•  •• 

•  •  • 

115.9 

115.7 

•  •  • 

5.9 

*  •  ^ 

118.3 

February  . 

9.8 

4.2 

97.9 

91.0 

65.7 

116.5 

116.5 

125.1 

•  •  • 

0.843 

118.8 

March  . 

... 

... 

98.0 

... 

... 

116.8 

116.7 

... 

... 

... 

118.8 

April . 

98.3 

•  •  • 

•  •  • 

117.3 

116.9 

•  •  • 

0.5 

118.5 

May . 

9.9 

4.2 

98.2 

95.0 

68.2 

117.6 

117.4 

125.2 

•  •  • 

0.^3 

118.8 

June  . 

... 

... 

98.1 

... 

... 

117.9 

117.8 

... 

... 

... 

119.3 

July . 

... 

... 

99.5 

... 

... 

118.1 

118.3 

... 

1.3 

118.8 

August . 

10.1 

4.3 

99.9 

97.3 

69.4 

118.5 

118.5 

125.6 

•  •• 

0.846 

118.8 

September . 

... 

... 

100.4 

... 

... 

U8.7 

118.8 

... 

... 

... 

118.4 

October . 

•  •  • 

•  •  • 

100.8 

•  •  • 

•  •  • 

118.8 

118.8 

•  •  • 

1.9 

•  •  • 

118.3 

November . 

10.5 

4.5 

101.5 

103.1 

73.4 

119.1 

119.2 

126.2 

•  •  • 

0.848 

118.4 

December . 

... 

... 

102.9 

... 

... 

119.4 

120.7 

... 

... 

... 

118.2 

1973 

January . 

•  •  • 

•  •  • 

103.0 

•  •  • 

•  •  • 

120.0 

121.6 

•  •  • 

6.1 

118.4 

February  . 

11.4 

4.7 

104.1 

112.0 

79.1 

121.3 

123.6 

128.1 

•  •  • 

0.858 

118.4 

March  . 

... 

105.3 

... 

... 

122.8 

125.7 

... 

... 

... 

119.0 

April . 

•  •  • 

•  •  • 

104.7 

... 

124.2 

126.4 

7.6 

120.2 

May . 

11.6 

4.7 

105.6 

115.7 

80.5 

125.3 

128.3 

130.5 

•  •  • 

0.870 

120.7 

June  . 

... 

... 

106.4 

... 

... 

126.0 

130.1 

... 

... 

... 

121.2 

July . 

•  •  • 

•  •  • 

106.0 

•  •  • 

126.1 

129.1 

... 

7.3 

121.6 

August . 

11.1 

4.7 

109.3 

114.8 

78.5 

126.7 

133.4 

132.8 

•  •  • 

0.884 

122.4 

September . 

... 

... 

106.9 

... 

... 

127.4 

131.8 

... 

... 

... 

123.3 

October . 

•  •  • 

•  •  • 

106.3 

... 

... 

128.5 

132.0 

... 

8.4 

124.7 

November . 

10.8 

^5.7 

107.5 

115.5 

78.1 

130.1 

132.8 

135.5 

*  *  * 

0.905 

124.8 

December  . 

... 

... 

108.6 

... 

... 

132.2 

135.1 

... 

... 

125.4 

1974 

January  . 

•  •  • 

i)^  5’.8 

110.7 

•  •  • 

•  •  • 

135.3 

138.6 

•  •  • 

S>U.6 

•  •  • 

125.6 

February  . 

11.9 

111.2 

127.6 

@>84.7 

138.2 

U0.9 

140.2 

0.937 

126.5 

March  . 

... 

... 

112.2 

... 

... 

142.4 

U3.6 

... 

... 

... 

127.4 

April . 

B>12!5 

•  •  • 

112.8 

... 

... 

146.6 

146.0 

12.6 

129.0 

May . 

^5.6 

113.9 

fi)128.8 

83.1 

150.5 

U9.3 

@>144.4 

•  •  • 

@>0.964 

130.2 

June  . 

... 

... 

rll4.0 

... 

... 

153.6 

151.5 

... 

... 

rl31.8 

July . 

(NA) 

(NA) 

rll6.5 

•  •  • 

•  •  • 

157.8 

156.4 

(NA) 

rl34.1 

August . 

September . 

rll9.8 

R>pl20.0 

(na) 

(NA) 

161.6 

IH)162.8 

161.8 

@>162.5 

(NA) 

(NA) 

rl35.3 

@>pl35.4 

October . 

November . 

December . 

NOTE;  Series  are  seesorraHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <S).  Current  high  values  are  indicated  byB).  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3.  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  30,  31,  32, 40.  and  42. 

^  Data  beginning  with  the  4th  quarter  1973  are  not  comparable  with  earlier  data  due  to  a  change  in  the  definition  of  profits 
and  the  consolidating  of  rules  for  reporting. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

MONEY  ANO  CREDIT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Flows  of  Money  and  Credit 

Credit  Difficulties 

Year 

and 

month 

86.  Change  in 
U.S.  money 
supply  (Ml) 

(Ann.  rate, 
percent) 

102.  Change  in 
money  supply 
plus  time 
deposits  at 
commercial 
banks  (M2)" 
(Ana  rate, 
percent) 

103.  Change  in 
money  supply 
plus  time  de¬ 
posits  at  banks 
and  nonbank  in¬ 
stitutions  (M3) " 
(Ann.  rate, 
percent) 

33.  Net  change 
n  mortgage  debt 
held  by  financial 
institutions  and 
life  insurance 
companies^ 

(Ann.  rate, 
bil.  dol.) 

12.  Net 
■hange  in 
lank  loans  to 
lusinesses 

(Ann.  rate, 

bil.  dol.) 

•113.  Net 
change  in  con¬ 
sumer  install¬ 
ment  debt 

(Ann.  rate, 
bil.  dol.) 

110.  Total 
private 
>or  rowing 

(Ann.  rate, 
mil.  dol.) 

14.  Current 
liabilities  of 
business 
failures  (g) 

(Mil.  dol.) 

SS.OolinQuency 

rate,  30  days 
and  over, 
consumer 
installment 
loans^ 

(Percent) 

1972 

January . 

Ml 

+10.91 

+12.36 

+a.69 

f) 

—8,48 

+13.21 

101.62 

February  . 

+14.08 

+U.69 

+40.20 

+6.52 

+10.60 

134,008 

191.33 

1.^ 

March  . 

+11.68 

+13.06 

+U.92 

+4.70 

+15.77 

... 

220.66 

... 

April . 

■F7.48 

+7.38 

+9.89 

+46.68 

+10.31 

+11.88 

... 

148.47 

1.79 

May . 

-h3.97 

+8.56 

+10.60 

+49.19 

+4.72 

+15.98 

145,988 

190. U 

•  •  • 

June  . 

•h6.92 

+10.44 

+12.23 

+48.25 

-6.83 

+16.63 

... 

127.90 

1.87 

July . 

■HI.  79 

+12.76 

+14.43 

+45.34 

+1.10 

+13.13 

... 

204.62 

•  •  • 

August . 

■F6.33 

+9.77 

+12. 57 

+53.99 

+7.00 

+19.72 

145,740 

253.62 

1.92 

September . 

■f'7.75 

+9.69 

+12.U 

+49.  U 

+12.02 

+15.43 

... 

113.54 

... 

October  . 

■►8.66 

+11.02 

+12.77 

+50.02 

+18.56 

+17.95 

152.97 

1.98 

November . 

■►6.21 

+8.13 

+10.11 

+53.60 

+16.78 

+20.62 

182,  '•m 

208.58 

•  •  • 

December  . 

i>  ■►14.73 

+12.46 

+12.67 

+57.24 

+13.94 

+19.96 

... 

B>86.79 

1.95 

1973 

January . 

■►4.69 

+9.36 

+10.79 

+46.42 

+23.70 

+23.39 

•  •  • 

205.84 

•  •  • 

February  . 

-►5.61 

+6.34 

+8.09 

+47.23 

+50.95 

+23.96 

185,696 

137.16 

2.03 

March  . 

■K).93 

+5.18 

+6.60 

+54.00 

+41.00 

B>+24.53 

... 

252.35 

... 

April . 

■►6.04 

+8.30 

+8.57 

+54.97 

+26.14 

+16.85 

119.34 

2.05 

kfey . 

■►13.88 

+11.81 

+10.92 

+55.00 

+14.32 

+23.89 

178, 4to 

167.95 

•  •  • 

June  . 

■►14.18 

+12.80 

+:i.94 

+59.78 

+13.07 

+19.34 

... 

180.21 

2.00 

July . 

■►4.07 

+5.68 

+6.26 

+55.88 

+22.94 

+23.98 

206.19 

August . 

-0.45 

+6.52 

+4.98 

r+56.29 

+29.40 

+22.74 

184,496 

190.15 

2.01 

September . 

-3.61 

+3.68 

+3.86 

+43.01 

+6.02 

+16.31 

189.47 

... 

October  . 

■►4.97 

+10.99 

+9.34 

+38.89 

-0.86 

+20.40 

185.66 

2.08 

November . 

■►11.70 

+11.53 

+10.09 

+37.20 

+2.92 

+20.71 

161,928 

218.67 

.  .  . 

December . 

■1^.81 

+10.15 

+9.60 

+31.26 

+11.56 

+4.92 

245.62 

2.26 

1974 

January . . . 

-3.54 

+6.29 

+7.11 

+32.75 

+22.92 

+11.00 

•  •  • 

337.28 

•  •  • 

February  . 

■HI. 09 

+12.73 

+10.93 

+37.86 

+2.71 

+8.05 

163,240 

213.13 

2.57 

March  . 

■1^.23 

+7.85 

+8.32 

+41.86 

+33.70 

+7.40 

... 

204.59 

April . 

■f6.54 

+7.18 

+6.95 

B) +65.63 

B) +60,88 

+13.84 

... 

209.76 

2.62 

May . 

■►4.77 

+5.10 

+4.17 

+35.94 

+19.92 

+15.U 

R)pl97,664 

375.69 

June  . 

■►7.78 

+10.56 

+7.93 

+a.59 

+11.64 

+13.03 

215.50 

2.63 

July . 

+1.72 

+5.43 

+4.78 

+42.46 

+48.04 

+15.90 

(W) 

rl53.40 

•  •  • 

August . 

rt2. 57 

r+6.a 

r+4.63 

r+15.34 

+18.U 

232.68 

2,61 

September . 

October  . 

p+1.28 

‘-1.07 

P+2.39 

*+3.28 

p+2.82 

P+14.86 

® +10.14 

(na) 

(NA) 

November . 

December  . 

NOTE'  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  H);  lor 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39. 40,  43,  44, 4S.  and  93),  current  low  values  are  indicated  by  ^ .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  art  shown  on  pages  33, 34,  and  40. 

‘Series  thst  reached  their  high  values  prior  to  1^72  are:  Series  102,  •H9.84  reached  in  February  1971;  Series  103,  •fl8.20  in 
March  1971;  ai^d  Series  39,  1.71  in  December  1971.  Data  include  conventional  mortgages  held  by  the  Government  National  Mortgage 
Association.  See  "New  Features  auid  Changes  for  This  Issue,"  page  ill.  ‘‘Average  for  weeks  ended  October  2  and  9.  Average 
for  weeks  ended  October  2,  9,  and  16. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

MONEY  AND  CREOIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIOENT  INOICATORS 

LAGGING  INOICATORS 

Minor  Economic 

Process  . 

Bank 

R>Berves 

Interest  Rates 

Outstanding  Oebt 

Interest  Rates 

Year 

and 

month 

93.  Free 
reserves® 

(Mil.  dol.) 

i 

B 

16.  Cor- 
)oratebond 
fields® 

(Percent) 

I 

]6.  Consumer 

nstallment 

)ebt 

(Mil.  dol.) 

*72.  Commercial 
and  industrial 
loans  outstand¬ 
ing,  weekly  re¬ 
porting  large 
commercial 
banks 
(Mil.  dol.) 

1 

1 

1972 

January . 

+153 

3.50 

7.36 

5.62 

5.12 

109,634 

(1) 

84,509 

5.18 

7.49 

February  . 

+91 

3.29 

7.57 

5.67 

5.28 

110,517 

85,052 

4.75 

5.52 

7.46 

March  . 

+134 

3.83 

7.53 

5.66 

5.31 

111,831 

85,4U 

4.75 

7.45 

April . 

+27 

4.17 

3.72 

7.77 

5.74 

5.43 

112,821 

86,303 

a  •  • 

7.50 

May . 

-15 

4.27 

3.65 

7.61 

5.64 

5.30 

114,153 

86,696 

5.59 

7.53 

June  . 

+110 

4.46 

3.87 

7.63 

5.59 

5.34 

115,539 

86,127 

... 

7.54 

July . 

-55 

4.55 

4.06 

7.72 

5.59 

5.41 

116,633 

86,218 

5.25 

•  •  • 

7.54 

August . 

-183 

4.80 

4.01 

7.59 

5.59 

5.30 

118,276 

86,801 

5.27 

5.84 

7.55 

September . 

-352 

4.87 

4.65 

7.72 

5.70 

5.36 

119,562 

87,803 

5.50 

... 

7.56 

October  . 

-327 

5.04 

4.72 

7.66 

5.69 

5.18 

121,058 

89,350 

5.73 

•  •  • 

7.57 

November . 

-292 

5.06 

4.77 

7.46 

5.51 

5.02 

122,776 

90,748 

5.75 

6.33 

7.57 

December . 

-830 

5.33 

5.06 

7.50 

5.63 

5.05 

124,439 

91,910 

5.79 

... 

7.56 

1973 

January . 

-823 

5.94 

5.31 

7.61 

5.96 

5.05 

126,388 

93,885 

6.00 

•  •  • 

7.55 

February  . 

-1,388 

6.58 

5.56 

7.67 

6.14 

5.13 

128,385 

98,131 

6.02 

6.52 

7.56 

March  . 

-1,563 

7.09 

6.05 

7.75 

6.20 

5.29 

130,429 

101,548 

6.30 

... 

7.63 

April . 

-1,564 

7.12 

6.29 

7.70 

6.11 

5.15 

131,833 

103,726 

6.60 

7.73 

ktoy . 

-1,638 

7.84 

6.35 

7.69 

6.25 

5.14 

133,824 

104,919 

7.01 

7.35 

7.79 

June  . 

-1,653 

8.49 

7.19 

7.73 

6.32 

5.18 

135,436 

106,008 

7.49 

... 

7.89 

July . 

-1,584 

10.40 

8.02 

7.97 

6.53 

5.40 

137,434 

107,920 

8.30 

•  «  • 

8.19 

August . 

-1,734 

10.50 

8.67 

8.45 

6.85 

5.48 

139,329 

110,370 

9.23 

9.24 

(NA) 

September . 

-1,4T7 

10.78 

8.48 

8.10 

6.41 

5.10 

140,688 

110,872 

9.86 

... 

9.18 

October . 

-1,141 

10.01 

7.16 

7.97 

6.25 

5.05 

142,388 

110,800 

9.94 

•  •  • 

8.97 

November . 

-1,111 

10.03 

7.87 

7.95 

6.30 

5.18 

1U,114 

111,043 

9.75 

10.08 

8.86 

December . 

-995 

9.95 

7.36 

8.09 

6.35 

5.12 

1U,524 

112,006 

9.75 

... 

8.78 

1974 

January . 

-790 

9.65 

7.76 

8.32 

6.56 

5.22 

U5,441 

113,916 

9.73 

•  •  a 

(na) 

February  . 

-980 

8.97 

7.06 

8.21 

6.54 

5.20 

146,112 

114,142 

9.21 

9.91 

8.54 

March  . 

-1,444 

9.35 

7.99 

8.60 

6.81 

5.40 

146,729 

116,950 

8.83 

... 

8.66 

April . 

-1,506 

10.51 

8.23 

9.04 

7.04 

5.73 

147,882 

122,023 

10.02 

a  a  a 

9.17 

May . 

-2,282 

11.31 

8.43 

9.39 

7.09 

6.02 

U9,1U 

123,683 

11.25 

11.15 

9.46 

June  . 

-2,739 

11.93 

8.14 

9.59 

7.02 

6.13 

150,230 

124,653 

11.54 

... 

9.46 

July . 

-2,982 

H>12.92 

7.75 

10.18 

7.18 

6.68 

151,555 

128,656 

11.98 

a  a  a 

9.85 

August . 

B)r-3,008 

12.01 

0)8.74 

10.30 

0)7.33 

6.71 

R153,067 

rl29,934 

12.00 

0)12.40 

rl0.30 

September . 

P-2,969 

11.34 

8.36 

0)10.44 

7.30 

0)6.76 

(NA) 

E)pl31,072 

0)12.00 

R)10.38 

October  . 

“-2,015 

^10.53 

^6.94 

^0.63 

"*7.26 

*6.56 

“131,917 

^11.53 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  0.  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40,  43,  44, 45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary,  "e",  estimated;  "a",  anticipated;  and  "NA”,  not  available. 

Graphs  of  these  series  are  shown  on  pages  35,  36,  and  42. 

*  See  "New  Features  and  Changes  for  This  lo&ue,"  page  iii.  ^Average  for  weeks  ended  October  2,  9,  and  16.  ^Average  for  weeks 
ended  October  4,  11»  and  18.  Aveimge  for  \reeks  ended  October  3,  10,  sukI  17.  ^Average  for  October  1  through  22. 
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CYCLICAL  INDICATORS-Seiected  Indicators  by  Timing 


1 


OH  COMPOSITE  INDEXES 


Year 

810.  Twelve 
leaders,  re¬ 
verse  trend  ad¬ 
justed'  (series 
1.5, 6, 10,12 
16,17,19,  23 
29,31,113) 

(1967=100) 

811.  Twelve 
leeders,  prior 
to  trend  ad¬ 
justment 
(same  com¬ 
ponents  as 
in  series  810) 

(1967=100) 

820  Five 
coinciders, 
estimated 
aggregate 
economic 
activity 
(series  41, 43, 
47, 52,56) 

(1967=100) 

825.  Five 
coinciders,  es¬ 
timated  aggre¬ 
gate  economic 
activity, 
defbt^ 

(series  41, 43, 
47, 520,  560) 

(1967=100) 

830.  Six 
laggers 

Leeding  Indicator  Subgroups 

and 

month 

61,62,67, 

71,72) 

(1967=100) 

813.  Marginal 
employment 
adjustments 
(series  1,  2, 
3,5) 

(1967=100) 

814.  Capital 
investment 
commitments 
(series  6, 10, 

12, 29) 

(1967=100) 

815. Inventory 
investment 
and  pur¬ 
chasing 
(series  23, 
25,31,37) 

(1967=100) 

816.  Profit¬ 
ability 
(series  16, 

17, 19) 

(1967*100) 

817.  Sensitive 
financial  flows 
(series  33, 85, 
112,113) 

(1967*100) 

1972 

January  . 

133.4 

108.8 

128.8 

119.2 

130.7 

97.4 

115.2 

103.5 

102.9 

105.9 

February  . 

134.2 

109.0 

130.2 

120.4 

130.8 

97.9 

114.7 

104.3 

103.2 

107.3 

March  . 

137.0 

110.9 

131.8 

121.8 

131.0 

98.6 

116.1 

105.0 

104.5 

115.2 

April . 

138.7 

111.9 

133.2 

123.1 

132.2 

98.9 

117.3 

106.7 

104.9 

111.4 

May . 

U0.5 

112.9 

134.4 

124.1 

132.8 

99.3 

117.3 

108.3 

105.3 

m.8 

June  . 

141.0 

112.8 

135.2 

124.5 

133.3 

97.1 

118.2 

108.0 

105.8 

112.8 

July . 

141.7 

112.9 

135.8 

125.0 

133.6 

98.6 

117.6 

106.1 

106.7 

m.2 

August . 

U5.2 

115.3 

138.1 

127.1 

134.6 

100.3 

n8.5 

109.4 

108.1 

118.3 

September . 

147.1 

116.4 

139.6 

128.2 

136.3 

100.5 

120.8 

110.5 

109.0 

115.4 

October  . 

148.8 

117.3 

U2.0 

130.7 

138.4 

101.5 

121.3 

110.8 

109.9 

117.5 

Nonmber . 

151.3 

118.8 

1U.2 

132.6 

U0.9 

101.2 

120.8 

m.6 

112.1 

121.9 

December . 

153.5 

120.1 

U5.6 

133.3 

U3.0 

100.4 

121.8 

113.0 

1U.5 

122.4 

1973 

January . 

155.9 

121.5 

147.6 

134.9 

U5.6 

102.2 

121.2 

114.8 

115.6 

124.2 

February . 

158.8 

123.3 

U9.4 

136.1 

149.2 

102.5 

121.6 

116.6 

116.3 

125.9 

March  . 

161.3 

124.8 

150.9 

136.5 

151.9 

103.2 

122.2 

118.8 

118.5 

H>  128.6 

April . 

159.7 

123.1 

151.8 

136.7 

155.6 

fi) 103.3 

120.8 

118.6 

118.1 

120.4 

May . 

162.9 

125.1 

153.3 

137.4 

158.3 

103.2 

120.9 

121.3 

119.0 

123.7 

June  . 

164.3 

125.7 

154.5 

137.6 

162.5 

102.3 

B>122.4 

123.9 

118.8 

121.9 

July . 

165.6 

126.2 

156.4 

139.5 

167.4 

101.7 

121.1 

123.6 

118.6 

122.5 

August . 

167.3 

127.0 

157.4 

138.7 

171.0 

102.2 

120.5 

126.9 

120.8 

117.4 

September . 

165.1 

124.9 

158.5 

139.9 

173.6 

102.8 

118.9 

125.3 

119.2 

108.7 

October  . 

rl66.8 

rl25.7 

161.0 

141.6 

rl77.2 

102.6 

118.9 

rl27.1 

119.6 

108.2 

November . 

rl68,l 

rl26.2 

162.6 

B>rl42.2 

178.9 

100.8 

119.2 

rl29.1 

119.0 

111.1 

December  . 

rl65.6 

123.8 

rl6l.9 

rl40.4 

182.1 

97.7 

116.1 

rl32.2 

119.7 

104.9 

1974 

January . 

rl67.9 

rl25.1 

rl6l.3 

138.7 

184.3 

96.0 

115.7 

rl32.1 

rl23.2 

107.4 

Fabruary . 

170.4 

126.5 

rl62.4 

rl38.5 

rl85.4 

95.6 

116.6 

rl34.7 

124.4 

110.1 

March  . 

rl72.6 

127.7 

rl63.6 

rl38.6 

ri89.8 

95.3 

117.3 

rl34.1 

126.3 

117.6 

April . 

173.4 

127.8 

rl64.8 

rl38.7 

rl95.1 

%.8 

118.4 

135.2 

125.6 

128.0 

May . 

176.3 

129.4 

rl66.0 

rl38.7 

rl99.0 

96.8 

118.5 

137.2 

125.9 

117.3 

June  . 

rl75.9 

rl28.7 

166.4 

138.1 

r203.4 

97.1 

117.7 

H>rl37.6 

rl26.0 

115.2 

July . 

B>rl79.2 

i>rl30.6 

rl68.1 

138.6 

r209.4 

r96.7 

rll9.2 

rl37.4 

rl26.2 

rll5.6 

August . 

176.3 

128.0 

®168.7 

137.7 

r213.4 

p95.2 

rll6.2 

rl37.1 

H>rl27.1 

P113.9 

September . 

171.9 

’124.3 

168.5 

’136.5 

B)p213.7 

(NA) 

plU.5 

P130.5 

pl23.3 

(NA) 

October . 

Nowmber . 

December . 

NOTE :  Serin  are  seesonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  serin  are  indicated  by  <§).  Current  high  valun  are  indicated  by  B);  for 
serin  that  move  counter  to  movements  in  general  business  activity  (serin  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  currant  low  valun  are  indicated  by  Serin  numbers  are  for  identification 
only  and  do  not  reflect  serin  relationships  or  order.  Complete  titin  and  sourcn  are  shown  at  the  back  of  the  book.  Serin  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicatn  revised;  "p",  preliminary;  "a",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  than  nrin  ata  drown  on  pagn  37  and  38. 

^Reverse  txond  adjusted  index  of  12  leaders  contains  the  same  trend  as  the  Index  of  5  coincident  indicators. 

Excludes  series  12,  16,  31,  and  113  for  which  data  are  not  yet  avadJ.able. 

^Excludes  series  56  for  which  data  are  not  yet  availaUle. 
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ANTICIPATIONS  AND  INTENTIONS 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1973 

First  quarter 
Second  quarter 
Third  quarter . 
Fourth  quarter 

1974 

First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . 
Fourth  quarter 

1972 

First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


416.  Adequacy 
of  mfrs.’  capac¬ 
ity:  percent 
considered  inade 
quate  less  per¬ 
cent  considered 
excessive 


26 

78.2 

21 

81.6 

20 

82.4 

19 

82.2 

24 

87.5 

26 

89.3 

31 

94.0 

35 

90.8 

41 

80.8 

45 

76.0 

48 

71.8 

51 

75.7 

51 

60.9 

49 

72.0 

(NA) 

64.5 

AGGREGATE  SERIES-Con. 


420.  Family  income  of  households  com¬ 
pared  to  a  year  ago,  households  reporting-® 


425  Mean  probability  of  substantial 
changes  in  family  income  of  households  ® 


4%.  Household  purchases  of  new  cars 


a.  No  change  b.  Higher  c.  Lower  a.  Increase 

in  income  Income  income  in  income 


b.  Increase 
less  decrease 


c.  Decrease 
in  income 


(Peiceni)  I  (Percentl  |  (Percent)  |  (Percent)  |  (Percent)  I  (Percent) 


U.l 

20.1 

U.5 

19.9 

12.5 

18.2 

13.6 

16.7 

12.7 

17.2 

12.5 

19.9 

10.9 

17.0 

12.0 

15.7 

11.8 

15.9 

11.7 

16.1 

(NA) 

19.9 

20.1 

17.1 

16.6 

a.  Actual 
(quarterly) 


(Ann.  rate, 
mil.  cars) 


2-quarter  moving  average 

b.  Actual 

(Ann.  rate, 
mil.  cars) 

c.  Anticipated 

(Ann.  rate, 
mil.  cars) 

d.  Anticipated 
as  percent  of 
actual 
(Percent) 

6.9 

7.7 

112 

7.8 

8.0 

103 

8.2 

7.6 

93 

8.4 

7.6 

90 

8.5 

8.4 

99 

8.6 

8.0 

93 

8.8 

8.6 

98 

8.4 

8.6 

102 

8.8 

9.2 

105 

(NA) 

(NA) 

(NA) 

NOTE :  Series  ate  seasonally  adfusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised,  "p",  preliminary;  "e",  estimated,  "a",  anticipated,  and 
"NA",  not  available. 

Graphs  of  these  series  are  diown  on  pages  43,  44,  and  45. 
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•t 


13  DIFFUSION  INDEXES 


061.  Business  expenditures  for  new 

0440.  New  orders. 

0442.  Net  profits,  manu- 

0444.  Net  sales,  manu- 

plant  and  equipment,  all  industries 

manufacturing'  (g) 

factoring  and  trade'  (g) 

factoring  and  trade'  (g) 

quarter 

a.  Actual 

b.  Second 

C.  First 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

expend!- 

antici- 

antici- 

tures 

pations 

pations 

(1-Qspan) 

(1-0  span) 

(1-Q$pan) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4Q  span) 

(40  span) 

(4Q  span) 

(4Qspan) 

1971 

First  quarter  . 

50.0 

33.3 

a. 7 

68 

76 

63 

71 

70 

78 

48 

55 

Second  quarter . 

61.1 

58.3 

58.3 

70 

78 

64 

74 

72 

80 

52 

58 

Third  quarter . 

U.4 

47.2 

63.9 

70 

85 

66 

80 

74 

86 

53 

58 

Fourth  quarter  . 

75.0 

72.2 

50.0 

74 

81 

70 

78 

76 

84 

55 

56 

1972 

First  quarter  . 

U.4 

77.8 

75.0 

82 

82 

74 

76 

82 

83 

56 

58 

Second  quarter . 

50.0 

63.9 

U.4 

84 

86 

76 

82 

82 

88 

58 

60 

Third  quarter . 

55.6 

88.9 

47.2 

86 

88 

79 

84 

85 

90 

62 

61 

Fourth  quarter  . 

83.3 

75.0 

50.0 

84 

88 

80 

83 

86 

88 

60 

60 

1973 

First  quarter . 

83.3 

77.8 

86.1 

88 

88 

78 

82 

86 

88 

63 

60 

Second  quarter . 

61.1 

77.8 

63.9 

90 

90 

79 

85 

89 

90 

62 

63 

Third  quarter . 

83.3 

72.2 

61.1 

88 

88 

76 

84 

86 

90 

60 

62 

Fourth  quarter  . 

66.7 

75.0 

72.2 

86 

87 

76 

80 

85 

88 

60 

60 

1974 

First  quarter . 

77.8 

72.2 

75.0 

84 

86 

74 

80 

82 

86 

58 

61 

Second  quarter . 

86.1 

77.8 

86.1 

82 

80 

76 

74 

84 

78 

59 

56 

Third  quarter . 

(KA) 

61.1 

69.4 

(na) 

85 

(na) 

79 

(na) 

86 

(NA) 

60 

Fourth  quarter  . 

61.1 

80 

77 

82 

58 

IQ  DIFFUSION  INDEXES-Con. 


Year 

and 

quarter 

0450  Levt 
lories,  man 
and  trs 

!l  of  inven- 

Selling  prices 

ufacturing 

KJe'  (g) 

0460.  Manufacturing 
and  trade'  (g) 

0462.  Manufacturing’  @ 

0464.  Wholesale  trade'  (g) 

0466.  Retail  trade'  (g) 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4Q  span) 

(4Q  span) 

I4Q  span) 

(4Qspan) 

(4-Q  span) 

(4Q  span) 

(4Q  span) 

(4Q  span) 

(4Q  span) 

(4-Q  span) 

1971 

First  quarter  . 

62 

60 

80 

78 

76 

85 

80 

86 

80 

Second  quarter . 

62 

62 

80 

78 

76 

76 

86 

82 

84 

80 

Third  quarter . 

62 

65 

71 

78 

68 

75 

73 

82 

73 

80 

Fourth  quarter  . 

60 

65 

72 

78 

70 

75 

74 

82 

74 

80 

1972 

First  quarter  . 

64 

61 

74 

68 

70 

68 

80 

70 

73 

67 

Second  quarter . 

66 

66 

76 

74 

72 

72 

81 

78 

78 

74 

Third  quarter . 

72 

66 

76 

75 

72 

72 

82 

80 

79 

74 

Fourth  quarter  . 

71 

66 

78 

72 

74 

70 

80 

74 

81 

74 

1973 

First  quartet . 

73 

69 

86 

76 

82 

73 

90 

80 

90 

76 

Second  quarter . 

76 

72 

86 

82 

84 

80 

89 

86 

87 

85 

Third  quarter . 

75 

72 

90 

85 

86 

83 

92 

88 

93 

88 

Fourth  quarter  . 

76 

70 

92 

83 

90 

82 

96 

84 

93 

83 

1974 

First  quartet . 

78 

70 

94 

87 

92 

86 

96 

88 

92 

87 

Second  quarter . 

79 

67 

96 

90 

96 

89 

96 

94 

97 

89 

Third  quarter . 

(na) 

72 

(na) 

92 

(na) 

92 

(na) 

92 

(NA) 

92 

Fourth  quarter  . 

72 

91 

90 

91 

93 

NOTE:  Scries  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary,  "e",  estimated,  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  rironvn  on  pagas  46  and  47. 

‘  TUs  Is  a  copyrighted  series  used  by  penilsslon;  it  may  not  be  reproduced  without  written  permission  from  Dun  &  K^dstreet, 
Inc. 
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OTHER  KEY  INDICATORS 


500.  Merchandise  trade 
balance  (series  502  minus 
series  512) 


502.  Exports,  excluding 
military  aid  shipments, 
total 


FOREIGN  TRADE 


506.  Manulacturers'  new 
orders  for  export,  durable 
goods  except  motor  vehicles 
and  parts 


508.  Index  of  export  orders,  512.  General  imports,  total 
nonelectrical  machinery 


July . 

August . . , 
September 


July . 

August . . . 
September 


July . 

August . . . 
September 


NOTE"  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movenwnt.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  ortly  and 
do  not  reflect  series  relationahips  or  order.  Complete  titles  and  sources  are  dtown  at  the  back  of  the  book.  The  ”r"  indicates  revised;  "p",  preliminary,  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thase  series  era  dtown  on  page  46. 


■  1 

137 

4,436 

137 

4,473 

137 

4,515 

U9 

4,a7 

U5 

4,486 

155 

4,468 

170 

4,565 

180 

4,726 

168 

4,612 

173 

4,738 

165 

5,U8 

157 

5,002 

164 

5,244 

172 

5,483 

184 

5,4U 

193 

5,360 

184 

5,703 

207 

5,775 

189 

5,829 

192 

6,010 

194 

5,644 

195 

5,996 

205 

69684 

191 

6,291 

213 

6,467 

216 

7,392 

205 

7,845 

219 

8,141 

206 

8,407 

210 

8,612 

r211 

9,036 

p216 

9,502 

(na) 

(NA) 
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OTHER  KEY  INDICATORS 


I) 


Q  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 


Year 

and 

quarter 

250.  Balance 
on  goods  and 
services 

(Mil.  dol.) 

515.  Balance 
on  goods,  services, 
and  remittances 

(Mil.  dol.) 

517.  Balance 
on  current 
account 

(Mil.  dol.) 

519.  Balance  on 
current  account 
and  long-term 
capital 

(Mil.  dol.) 

521.  Net 
liquidity  balance 

(Mil.  dol ) 

522.  Official 
reserve  trans¬ 
actions  balance 

(Mil.  dol.) 

530.  Liquid 
liabilities  to  all 
foreigners '  <S) 

(Mil.  dol.) 

1971 

mm 

First  quarter  . 

7U 

-102 

-1,639 

-2,808 

-5,766 

45,484 

Second  quarter . 

-40 

-921 

-3,188 

-5,670 

-6,317 

51,408 

Third  quarter . 

17 

-402 

-952 

-3,549 

-9,303 

-11,737 

60,761 

Fourth  quarter  . 

-860 

-1,273 

-1,8a 

-2,184 

-4,185 

-5,934 

64,166 

1972 

First  quarter  . 

-1,763 

-2,167 

-2,753 

-3,898 

-3,327 

-3,U7 

66,925 

Second  quarter . 

-1,722 

-2,118 

-2,676 

-2,383 

-2,346 

-872 

69,880 

Third  quarter . 

-1,194 

-1,579 

-2,152 

-2,908 

“4f445 

-4,722 

75,498 

Fourth  quarter  . 

-1,330 

-1,769 

-2,226 

-2,044 

-3,736 

-1,611 

78,706 

1973 

First  quarter  . 

-185 

-589 

-946 

-998 

-6,754 

-10,195 

85,524 

Second  quarter . 

116 

-295 

-940 

-1,161 

-1,710 

287 

86,380 

Third  quarter . 

1,659 

1,247 

762 

1,893 

1,626 

1,942 

86,703 

Fourth  quarter  . 

2,301 

2,084 

1,637 

-631 

-959 

2,661 

r87,735 

1974 

First  quarter  . 

2,928 

2,538 

-23 

1,786 

-968 

1,062 

91,124 

Second  quarter . 

Pria? 

P7583 

p-1,978 

P-2,740 

P-6,229 

P-4,529 

rp98,637 

Third  quarter . 

(NA) 

(na) 

(NA) 

(NA) 

(na) 

(NA) 

(NA) 

Fourth  quarter . 

BALANCE  OF  PAYMENTS  ANO  MAJOR  COMPONENTS-Con 


Year 

and 

quarter 

532.  Liquid 
and  certain 
nonliquid  lia¬ 
bilities  to 
foreign  official 
agencies' (§ 

(Mil.  dol.) 

534.  U  S. 
official 
reserve 
assets' (9 

(Mil.  dol.) 

Goods  and  Services  Movements.  Excluding  T ransfers  Under  Military  Grants 

Goods  and  services 

Merchandise,  adjusted' 

Income  on  investment,  military 
transactions,  other  services 

252.  Exports 

(Mil.  dol ) 

253.  Imports 

(Mil  dol.) 

536  Exports 

(Mil  dol.) 

537.  Imports 

(Mil.  dol.) 

540.  Exports 

(Mil.  dol.) 

541.  Imports 

(Mil.  dol.) 

1971 

M 

m 

First  quarter  . 

U,342 

16,291 

15,577 

10,857 

5,434 

4,828 

Second  quarter . 

13,504 

16,620 

16,660 

10,815 

5,805 

4,961 

Third  quarter . 

45,915 

12,131 

17,045 

17,028 

11,519 

5,526 

5,116 

Fourth  quarter  . 

51,209 

12,167 

15,496 

16,356 

9,563 

11,116 

5,933 

5,240 

1972 

First  quarter  . 

53,806 

12,270 

17,265 

19,028 

11,655 

13,482 

5,610 

5,546 

Second  quarter . 

54,604 

13,339 

17,a2 

18,934 

11,534 

13,329 

5,678 

5,605 

Third  quarter . 

60,075 

13,217 

18,323 

19,517 

12,357 

13,953 

5,966 

5,564 

Fourth  quarter  . 

61,526 

13,151 

19,618 

20,948 

13,222 

U,990 

6,396 

5,958 

1973 

First  quarter  . 

71,335 

12,931 

r22,193 

r22,378 

rl5,230 

rl6,184 

6,963 

6,194 

Second  quarter . 

70,701 

12, 9U 

r23,847 

r23,731 

rl6,679 

rl7,042 

7,168 

6,689 

Third  quarter . 

69,777 

12,927 

r25,922 

r24,263 

rl8,152 

rl7,574 

7,770 

6,689 

Fourth  quarter  . 

66,810 

U,378 

r29,012 

r26,211 

r20,216 

rl9,006 

8,796 

7,205 

1974 

First  quarter . 

65,527 

U,588 

r33,138 

r30,ao 

r22,299 

r22,373 

rl0,839 

r7,837 

Second  quarter . 

p69,993 

pU,946 

p35,077 

p35,199 

p24,089 

p25,720 

pl0,988 

p9,479 

Third  quarter . 

(na) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(na) 

(na) 

Fourth  quarter  . 

NOTE  Series  ate  seesonaHy  ad|usted  except  those  series  thet  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p**,  preHminary,  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Griphs  of  these  series  are  drown  on  pages  49, 50,  and  51. 

^Amount  outstanding  at  end  of  quarter.  ^Reserve  position  at  end  of  quarter.  ^Balance  of  payments  basis:  Excludes 
treuisfers  under  military  grants  and  Department  of  Defense  sales  contracts  (exports)  and  Department  of  Defense  purchases  (Imports). 
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OTHER  KEY  INDICATORS 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1973 

First  quarter  . . 
Second  quarter 
Third  quarter . 
Fourth  quarter 

1974 

First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


Travel 

544.  Receipts 

545.  Payments 

from  foreign  trav 

by  U.S.  travelers 

elers  in  the  U.S. 

abroad 

(Mil.  dol.) 

(Mil  dol.) 

BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Income  on  Investments.  Military  Transactions  and  Other  Services  (components  of  series  540  and  541) 


Military  transactions 


Transportation  and  other  services 

548.  Receipts 

549.  Payments 

from 

for 

1  (Mil.  dol.) 

(Mil.  dol.) 

m  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con, 


Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 


and 

Direct  investments 

Securities  investments 

570.  Government 

575.  Banking  and  other 

560.  Foreign  invest- 

grants  and  capital 

capital  transactions,  net 

561.  U.S.  investments 

564.  Foreign  purchases 

565.  U.S.  purchases 

transactions,  net 

ments  in  the  U.S. 

abroad 

of  U.S.  securities 

of  foreign  securities 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1971 

First  quartet  . 

124 

1,255 

559 

356 

-1,213 

-1,016 

Second  quarter  . 

1 

1,343 

196 

377 

-1,212 

-744 

Third  quarter . 

-425 

1,450 

626 

305 

-1,296 

-1,891 

Fourth  quarter  . 

184 

895 

908 

-71 

—884 

-990 

1972 

First  quarter  . 

-215 

1,121 

1,059 

437 

-757 

-923 

Second  quarter . 

216 

3U 

961 

346 

-807 

365 

Third  quarter . 

158 

1,318 

718 

-209 

-986 

-1,125 

Fourth  quarter  . 

224 

765 

1,769 

79 

-1,334 

-1,523 

1973 

First  quarter  . 

351 

1,815 

1,718 

-51 

-943 

-2,300 

Second  quarter . 

588 

973 

489 

124 

-555 

-570 

Third  quarter . 

886 

710 

1,173 

209 

-1,5U 

-24 

Fourth  quarter  . 

712 

1,374 

670 

525 

-1,628 

-2,989 

1974 

First  quarter . 

rl,281 

r627 

r687 

r646 

r-1,327 

r-7,069 

Second  quarter . 

pi, 516 

Pl.552 

p397 

p357 

P-753 

P-7,560 

Third  quarter . 

Fourth  quarter  . 

(NA) 

(NA) 

(na) 

(na) 

(NA) 

(na) 

NOTE  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ere  shown  on  pages  52  end  53. 
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D 


|federal  government  activities 

Receipts  and  Expenditures 

Defense  Indicators 

Year 

and 

600.  Federal 

601.  Federal 

602.  Federal 

264  National 

616.  Defense 

621 .  Defense 

648.  New  or- 

625.  Military 

month 

surplus  (-r-)  or 

receipts,  na- 

expenditures. 

defense  pur- 

Department 

Department 

ders,  defense 

prime  contract 

deficit  (-),  na¬ 
tional  income 
and  product 
accounts 
(Ann  rate. 

tional  income 
and  product 
accounts 

(Ann.  rate. 

national  income 
and  product 
accounts 

(Ann.  rate. 

chases 

(Ann.  rate. 

obligations, 
total,  excluding 
military 
assistance 

obligations, 

procurement 

products 

awards  to  U.S. 
business  firms 
and  institutions 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Bil.  dol.) 

(Mil.  dol.) 

1972 

January  . 

•  •• 

•  •• 

•  •  • 

•  •  • 

7,488 

2,329 

2.24 

3,520 

February  . 

-U.9 

220.9 

235.8 

75.9 

7,543 

1,755 

1.38 

2,982 

March  . 

... 

... 

... 

... 

7,182 

1,744 

1.46 

3,025 

April . 

-19".6 

•  •• 

•  •  • 

•  •  • 

6,790 

1,660 

1.72 

2,985 

May . 

224.1 

243.7 

75.9 

6,824 

1,U8 

1.43 

2,786 

June  . 

... 

... 

... 

... 

6,790 

1,670 

2.58 

3,154 

July . 

-9.6 

•  •  • 

•  •  • 

•  •  • 

7,336 

1,949 

1.07 

3,074 

August . 

228.4 

238.2 

72.6 

8,014 

2,158 

1.64 

2,638 

September . 

... 

... 

... 

... 

6,424 

1,432 

1.54 

2,725 

October  . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

6,991 

1,507 

1.36 

2,946 

November . 

-25.6 

235.6 

261.2 

74.7 

7,281 

1,617 

1.32 

3,589 

December  . 

... 

... 

... 

... 

6,211 

1,274 

1.81 

2,532 

1973 

January  . 

•  •• 

•  •  • 

i 

•  •  • 

7,004 

1,631 

1.62 

2,824 

February  . 

-11.2 

249.1 

260.2 

75.0 

7,705 

1,838 

1.63 

2,899 

March  . 

... 

... 

... 

7,a8 

1,704 

1.80 

2,947 

April . 

•  •  • 

262)4 

•  •  • 

6,625 

1,349 

1.90 

2,568 

May . 

255.0 

74.0 

7,079 

1,730 

1.79 

3,171 

June  . 

... 

... 

... 

6,701 

1,633 

1.96 

2,897 

July . 

261.8 

•  •  • 

•  •  • 

7,581 

1,483 

1.18 

2,106 

August . 

263.4 

73.3 

7,706 

1,676 

1.90 

3,276 

September . 

... 

... 

... 

5,830 

1,099 

1.34 

3,222 

October  . 

268.3 

•  •  • 

•  •  • 

7,708 

1,788 

1.83 

3,176 

November . 

-2.3 

270.6 

75.3 

7,701 

1,771 

2.12 

3,515 

December . 

... 

... 

... 

6,144 

1,U9 

1.45 

2,850 

1974 

January . 

•  •• 

•  •  • 

•  •  • 

7,691 

2,077 

2.18 

3,378 

February . 

279.4 

281.0 

75.8 

7,634 

1,708 

2.06 

3,U1 

March  . 

... 

... 

... 

7,115 

1,642 

1.46 

2,677 

April . 

•  •  • 

•  •  • 

•  •  • 

7,934 

2,040 

1.53 

4,343 

May . 

290.3 

291.6 

76.6 

7,170 

1,330 

2.08 

2,881 

June  . 

... 

... 

... 

r7,502 

rl,412 

1.75 

3,440 

July . 

(NA) 

•  «  • 

•  •  • 

8,484 

1,919 

1.38 

3,494 

August . 

September . 

P301.9 

p78.8 

8,788 

(na) 

1,692 

(NA) 

r3.23 
pi.  77 

4,153 

(na) 

October  . 

Nowmber . 

December  . 

NOTE  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shmrn  at  the  back  of  the  book.  The  "r"  indicates  revised,  "p",  preliminary,  "e",  estimated; anticipated;  and 
"NA",  not  available. 

Graphs  of  theta  series  are  shown  on  pages  54  and  55. 
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Qj  PRICE  MOVEMENTS 

Year 

Fixed  welghte 
gross  priva 

d  price  index, 
te  product 

Consumer  price  indexes 

and 

month 

211.  Index 

211c.  Change 

All  items 

782.  Food 

783.  Commodi- 

784.  Services  (g) 

over  1 -quarter 

ties  less 

spans' 

781. Index  <§) 

781c.  Change 

781c.  Change 

food 

Over  1 -month 

over  6-month 

(Ann.  rate. 

spans' 

(Ann.  rate. 

(1958=100) 

(1%7=100) 

percent) 

(1967=100) 

(1967=100) 

(1967=100) 

1972 

■H 

January  . 

•  •• 

3.1 

120.8 

118.1 

February . 

139.2 

0.5 

3.3 

122.4 

U8.3 

March  . 

... 

124.0 

2.9 

122.3 

118.6 

April . 

•  •• 

124.3 

3.1 

122.2 

118.6 

132.4 

May . 

140.0 

124.7 

2.6 

122.3 

U9.0 

132.7 

June  . 

... 

125.0 

3.5 

122.6 

119.0 

133.1 

July . 

•  •• 

3.6 

125.5 

3.8 

123.2 

119.5 

133.5 

August . 

U1.3 

•  •• 

125.7 

3.7 

123.7 

119.9 

133.8 

September . 

... 

... 

126.2 

0.5 

3.9 

124.6 

120.4 

134.1 

October  . 

November . 

U2.6 

3.8 

126.6 

126.9 

0.3 

0.3 

4-2 

5.2 

125.5 

126.4 

120.4 

120.5 

134.6 

134.9 

December  . 

... 

127.3 

0.3 

5.9 

126.5 

120.7 

135.4 

1973 

January . 

February  . 

March  . 

U5.1 

mi 

127.7 
128.6 

129.8 

0.5 

0.6 

0.9 

6.6 

7.2 

7.9 

129.2 
131.4 

134.2 

120.9 
121.4 

121.9 

135.7 

136.2 

136.6 

April . 

8.1 

130.7 

0.6 

7.2 

136.1 

122.4 

137.1 

148.0 

131.5 

0.6 

9.8 

137.8 

122.8 

137.6 

132.4 

8.8 

123.3 

July . 

8.4 

132.7 

9.2 

139.9 

123.6 

138.4 

151.0 

135.1 

9.7 

U8.4 

124.0 

139.3 

September . 

135.5 

0.4 

9.7 

148.0 

124.4 

140.6 

October . 

9«1 

136.6 

0.8 

11.6 

U9.1 

125.0 

142.2 

November . 

154^4 

137.6 

138.5 

0.8 

0.6 

10.2 

11.7 

151.2 

151.9 

125.9 

126.7 

U3.0 

December  . 

•  * « 

•  •  • 

•  •  • 

143.8 

1974 

U.l 

139.’’ 

ia.5 

U3.1 

11.1 

11.3 

12.6 

154.5 

128.3 

1U.8 

159.5 

March  . 

157.9 

158.8 

129.7 

145.8 

... 

131.5 

147.0 

April . 

lU.O 

158.1 

132.9 

U7.9 

164.2 

12.1 

145.6 

159.5 

134.6 

U9.4 

June  . 

•  •  • 

12.5 

160.0 

136.4 

150.9 

•  •  • 

July . 

pu.o 

U8.3 

0.8 

159.4 

138.2 

152.5 

August . 

pi 69. 7 

150.2 

161.7 

U0.3 

154.2 

September . 

151.9 

164.7 

141.7 

155.9 

October  . 

November . 

December . 

NOTE^  Series  are  seasonally  adjusted  except  those  swies  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Series  numbers  are  for  identification  ortly  and 
do  TOt  reflect  senes  relationdiips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preHminary,  "e",  estimated;  "a",  anticipated;  and 
NA  ,  not  avarlable. 

Graphs  of  these  series  are  shown  on  page  56. 

Percent  changes  are  centered  within  the  spanss  l-aionth  chsmges  are  placed  on  the  2d  aK>nth,  1-quarter  changes  are  placed 
on  Ist  month  of  the  2d  quarter,  and  6.^ionth  changes  are  placed  on  the  4th  month. 
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OCTOBER  1974  m:i» 


OTHER  KEY  INDICATORS 


and 

month 

750.  All 

commodities® 

(1967=100) 

58.  Manufactured 
goods® 

(1967=100) 

751.  Processed 
foods  and  feeds 

(1967=100) 

1972 

January  . 

116.3 

115.7 

U7.2 

February  . 

117.3 

116.5 

118.0 

March  . 

117.4 

116.7 

118.0 

April . 

117.5 

116.9 

118.2 

May . 

118.2 

117.4 

118.2 

June  . 

118.8 

117.8 

119.0 

July . 

119.7 

118.3 

119.9 

August . 

119.9 

118.5 

120.5 

September . 

120.2 

118.8 

121.7 

October  . 

120.0 

118.8 

123.4 

November . 

120.7 

119.2 

124.8 

December  . 

122.9 

120.7 

130.4 

1973 

January . 

124.5 

121.6 

132.4 

February  . 

126.9 

123.6 

135.9 

March  . 

129.8 

125.7 

U0.4 

April . 

130.5 

126.4 

U0.4 

May . 

133.2 

128.3 

U4.7 

June  . 

136.0 

130.1 

151.2 

July . 

134.3 

129.1 

U4.6 

August . 

142.1 

133.4 

165.5 

September . 

139.7 

131.8 

156.0 

October  . 

138.7 

132.0 

155.3 

No««mber . 

139.2 

132.8 

154.2 

December . 

141.8 

135.1 

157.0 

1974 

January . 

146.6 

138.6 

162.1 

February . 

U9.5 

U0.9 

163.4 

March  . 

151.4 

U3.6 

161.9 

April . 

152.7 

146.0 

159.7 

May . 

155.0 

U9.3 

158.6 

June  . 

155.7 

151.5 

156.8 

July . 

161.7 

156.4 

165.4 

August . 

167.4 

161.8 

179.0 

September . 

167.2 

162.5 

176.4 

October . 

November . 

December  . 

PRICE  MOVEMENTS-Con. 


752.  Farm 
products 


NOTE'  Series  are  vasonallv  adjusted  except  those  series  that  appear  to  contairt  rto  seasonal  movement.  Unedjusted  series  are  indicated  by  (§.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  srtd  sources  are  dtovm  at  the  back  of  the  book.  The  "r"  indicates  rwised;  "p",  preliminaty,  "e",  estimated:  "a”,  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  shoem  on  page  57. 

‘Percent  changes  are  centered  within  the  spans:  1-month  percent  changes  are  placed  on  the  2d  month  and  6-month  percent  changes 
are  placed  on  the  4th  month. 
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OTHER  KEY  INDICATORS 


D 


Q 

WAGES  AND  PRODUCTIVITY 

Year 

Average  hourly  earnings,  production  workers,  private  nonfarm  economy,  adj.' 

859.  Real 
spendable 

Average  hourly  compensation,  all  employees, 
private  nonfarm  economy 

and 

month 

Current  dollar  earnings 

Real  earnings 

earnings  of 
nonagri.  prod 

Current  dollar  compensation 

740.  Index 

(1967M00) 

740c.  Change 
over  1  month 
spans’ 

(Percent) 

740c.  Change 
over  6-month 
spans’ 

(Ann.  rate, 

oetcenl) 

741. Index 

(1967-100) 

741c.  Change 
over  1 -month 
spans’ 

(Percent) 

741c.  Change 
over  6-month 
spans’ 

(Ann.  rate, 

percent) 

workers 

(1967  dni.) 

m 

745c.  Change 
over  1 -quartet 
spans’ 

(Ann.  rate, 
percent) 

745c.  Change 
over  4-quarter 
spans’ 

(Ann.  rate, 

percent) 

1972 

January  . 

■ 

m 

7.6 

109.0 

0.6 

4.4 

95.04 

9.9 

February  . 

7.6 

108.7 

-0.3 

4.1 

95.29 

137.5 

•  •  • 

6.4 

March  . 

135.6 

5.6 

109.3 

0.6 

2.7 

95.73 

... 

... 

April  . 

136.6 

5.3 

109.9 

0.5 

2.1 

96.72 

5.1 

May . 

136.7 

0.1 

5.5 

109.7 

-0.2 

2.9 

95.97 

139.2 

•  •  • 

7.0 

June  . 

137.2 

0.4 

5.6 

109.9 

0.2 

2.0 

96.05 

... 

... 

July . 

138.0 

0.6 

5.7 

110.1 

0.2 

1.8 

96.39 

6.1 

August . 

138.5 

0.4 

5.9 

110.3 

0.2 

2.1 

96.43 

U1.3 

-  t  T 

7.4 

September . 

139.3 

0.6 

6.9 

110.4 

0.1 

2.9 

96.80 

... 

October  . 

140.4 

0.8 

6.4 

110.9 

0.5 

2.0 

97.40 

6.9 

November . 

140.7 

0.2 

5.9 

110.8 

-0.1 

0.7 

96.99 

U3.7 

-  -  t 

7.6 

December  . 

U1.9 

0.9 

5.8 

111.4 

0.5 

-0.1 

96.74 

.  •  . 

•  •• 

1973 

January . 

142.3 

0.3 

5.8 

111.2 

-0.2 

-0.8 

95.76 

11.8 

February  . 

142.5 

0.1 

5.8 

110.6 

-0.5 

-1.3 

96.06 

U7.7 

7.8 

March  . 

U3.3 

0.6 

5.9 

110.4 

mm 

-1.9 

95.67 

... 

April . 

U4.4 

0.8 

6.6 

110.5 

-0.6 

95.95 

May . 

U4.7 

0.2 

7.3 

110.1 

-2.3 

95.63 

U9.8 

8.1 

June  . 

146.0 

O.'i 

8.0 

110.4 

-0.8 

95.26 

... 

July . 

146.9 

0.6 

7.4 

110.9 

-1.7 

96.19 

7.0 

■■ 

August . 

147.6 

0.5 

7.8 

109.4 

-1.8 

94.19 

152.4 

B 

September . 

U9.0 

0.9 

7.4 

109.9 

0.5 

-2.1 

95.10 

... 

October  . 

U9.6 

0.4 

6.6 

109.5 

-0.4 

-4.5 

94.30 

8.1 

November . 

150.3 

0.5 

6.8 

109.1 

-0.4 

-3.1 

94.01 

155.4 

-  -  ♦ 

8.5 

December  . 

151.3 

0.7 

6*2 

10^.2 

0.1 

-4.9 

93.83 

... 

1974 

January . 

151.7 

0.3 

6.6 

108.4 

-0.7 

-4.1 

92.18 

8.3 

February  . 

152.5 

0.5 

7.9 

107.6 

-0.7 

-3.4 

92.13 

158.5 

(NA) 

March  . 

153.5 

0.7 

9.9 

107.2 

-0.4 

-2.4 

91.33 

April . 

154.5 

0.7 

10.3 

107.3 

0.1 

r-1.5 

90.56 

10.5 

May . 

156.1 

1.0 

no.  9 

107.3 

0.0 

r-1.1 

91.21 

162.5 

June  . 

158.5 

mm 

plJ.5 

107.9 

0.6 

p-0.9 

91.28 

... 

July . 

August . 

September . 

159.3 

rl60.6 

pl62.1 

107.6 

rl07.0 

pl06.7 

-0.3 

r-0.6 

P-0.3 

r90.98 

r90.13 

p  0.20 

(na) 

(na) 

October . 

November . 

December . 

■ 

NOTE :  Series  are  Kasonallv  adjusted  except  those  series  that  appear  to  corttain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  dtown  on  pages  58  and  59. 

^Adjusted  for  overtime  (in  manufacturing  only)  and  interindustry  employment  shifts. 


Percent  changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  2d  month,  1-quarter  changes  are  placed 
on  the  1st  month  of  the  2d  quarter,  6-month  changes  are  placed  on  the  4th  month,  and  4-quarter  changes  are  placed  on  the  middle 
month  of  the  3d  quarter. 
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OTHER  KEY  INDICATORS 


D 


WAGES  AND  PRODUCTIVITY-Con. 

Year 

Average  hourly  compensation,  all  employees, 
private  nonfarm  economy-Con. 

Negotiated  wage  and  benefit 
decisions,  all  industries  (gj 

Output  per  marvhour,  total 
private  economy 

858.  Output 
per  marvhour, 
total  private 
nonfarm 

and 

month 

Real  compensation 

748.  F  irst 
year  average 
changes 

(Ann.  rate, 
oeicenl) 

749.  Average 
changes  over 

770. Index 

770c.  Change 
over  1 -guar  ter 

770c.  Change 
over  4-quarter 

746.  Index 

n9R7--100l 

746c.  Change 
over  1 -quarter 
spans' 

(Ann.  rate, 
oerceni) 

746c.  Change 
over  4-quarter 
spans' 

(Ann.  rate, 
oeicentl 

contract 

(Ann.  rate, 

oeicent) 

11967=100) 

(Ann.  rate. 

peicent) 

(Ann.  rate, 

percer’l) 

(1967-100) 

1972 

■1 

January . 

February . 

March  . 

iii.i 

6.2 

3.2 

■ 

8.2 

111.2 

4.0 

110.1 

April . 

May . 

June  . 

iiiie 

1.9 

3 ’.4 

8.1 

7.3 

112!  7 

^8 

4.6 

iii!3 

July . 

August . 

September . 

112.3 

2.4 

B 

^9 

7.3 

113.7 

5.3 

113.1 

October  . 

November . 

December  . 

113.2 

3.2 

m 

6.6 

115.2 

5.5 

3.5 

1U.3 

1973 

January . 

February  . 

March  . 

iiiis 

5.6 

o!9 

r7.1 

r5.6 

117!  0 

6.5 

2!! 

us!? 

April . 

M^ . 

June  . 

114.0 

-2.7 

-0.2 

r7.8 

r6.7 

116!6 

-1.6 

6.8 

iisii 

July . 

-2.0 

r7.2 

r6.3 

-1.5 

113.4 

-?e3 

11^ 

-2.6 

ii:.i 

•  •  • 

•  * . 

-1 

H 

112.9 

11^ 

114!9 

... 

•  •  • 

• . . 

-2.1 

1974 

■1 

-2.9 

p6.9 

p5.9 

-7.1 

112.1 

(na) 

uZTo 

(na) 

113  .'3 

•  •  • 

•  •  « 

... 

-1  4 

p9.0 

p7.5 

llH? 

luTi 

112.1 

•  •  • 

•  •  • 

••• 

July . 

(na) 

pll.9 

p7.9 

(NA) 

(HA) 

(NA) 

(w) 

November . 

NOTE  Seriet  are  aeasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r"  indicates  rwtsed;  "p",  preliminary,  "e",  estimated;  "a”,  anticipated,  and 
"NA",  not  available. 

Graphs  of  these  series  are  diown  on  pages  58  and  59. 

Percent  changes  are  centered  within  the  spans:  1-quarter  changes  are  placed  on  the  Ist  month  of  the  2d  quarter  and  4-qi»rter 
changes  are  placed  on  the  middle  month  of  the  3d  quarter. 
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OTHER  KEY  INDICATORS 


D 


Q|  CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 

Civilian  labor  force 

Unemployment  rates 

and 

841.  Total 

842.  Employed 

843.  Unem- 

844  Males 

845.  Females 

846.  Both 

847.  White 

848.  Negro 

ployed 

20  years  and 

20  years  and 

sexes  16-19 

and  other  races 

over 

over 

years  of  age 

(Thous.) 

(Thous.) 

(Thous.) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1972 

■■ 

■H 

85,721 

80,637 

5,084 

4.3 

5.3 

11.0 

85,639 

80,672 

4,967 

4.1 

5.2 

10.6 

March  . 

86,160 

81, UO 

5,050 

4.2 

5.3 

10.4 

86,105 

81,153 

4,952 

4.2 

5.5 

16.5 

5.3 

9.4 

86,321 

81,404 

4,917 

4.1 

5.7 

15.4 

5.2 

10.1 

June  . 

86,461 

81,623 

4,838 

4.0 

5.5 

15.5 

9.5 

July . 

86,605 

81,781 

4,824 

3.9 

5.6 

15.5 

9.8 

86,9a 

82,083 

4,858 

3.8 

5.5 

16.7 

September . 

87,027 

82,256 

4,771 

3.8 

5.4 

16.1 

5.0 

87,208 

82,338 

4,870 

4.0 

5.5 

15.5 

5.1 

86,976 

82,486 

4,490 

3.5 

5.0 

15.4 

4.6 

9.9 

December  . 

87,261 

82,8a 

4,420 

3.3 

5.0 

15.5 

4.5 

9.6 

1973 

87,000 

82,619 

4,381 

3.4 

5.2 

U.4 

4.6 

8.9 

87,716 

83,230 

4,486 

3.4 

5.0 

15.6 

4.6 

9.0 

March  . 

88,162 

83,782 

4,380 

3.4 

4.9 

U.2 

4.4 

9.0 

88,272 

83,854 

4,a8 

3.4 

4.8 

15.2 

4.5 

9.2 

May . 

88,263 

83,950 

4,313 

3.4 

4.6 

15.1 

4.4 

9.2 

June  . 

88,818 

84,518 

4,300 

3.2 

4.9 

14.0 

4.3 

8.8 

July . 

88,828 

84,621 

4,207 

3.1 

4.8 

14.4 

4.1 

9.2 

August . 

88,704 

84,513 

4,191 

3.1 

4.8 

U.3 

4.2 

8.8 

September . 

89,373 

85,133 

4,240 

3.0 

4.8 

U.3 

4.2 

9.2 

October  . 

89,749 

85,649 

4,100 

3.0 

4.4 

14.0 

4.1 

8.4 

November . 

89,903 

85,649 

4,254 

3.0 

4.7 

14.5 

4.2 

8.9 

December  . 

90,033 

85,669 

4,364 

3.0 

5.0 

14.4 

4.4 

8.6 

1974 

January . 

90,543 

85,811 

4,732 

3.4 

5.2 

15.6 

4.7 

9.4 

February  . 

90,556 

85,803 

4,753 

3.5 

5.1 

15.3 

4.7 

9.2 

March  . 

90,496 

85,863 

4,633 

3.4 

5.0 

15.0 

4.6 

9.4 

April . 

90,313 

85,775 

4,538 

3.6 

4.9 

13.8 

4.5 

8.7 

May . 

90,679 

85,971 

4,708 

1';.8 

4.7 

9.5 

June  . 

90,919 

86,165 

4,754 

15.6 

4.8 

8.8 

July . 

91,167 

86,312 

4,855 

5.2 

16.2 

4.8 

9.4 

August . 

91,061 

86,187 

4,874 

3.8 

5.2 

15.3 

4.8 

9.2 

September . 

91,850 

86,538 

5,312 

3.9 

5.7 

16.7 

5.3 

9.8 

October  . 

November . 

December . 

NOTE ;  Series  are  aaasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary,  "e",  estimated;  "a”,  anticipated,  and 
"NA”,  not  available. 

Graphs  of  thasa  series  art  dtown  on  page  60. 


94 


OCTOBER  1974 
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ANALYTICAL  MEASURES 


Qj  ACTUAL  AND  POTENTIAL  GNP 

Year 

and 

Gross  national  product  in  constant  (1958)  dollars 

quarter 

205  Actual  GNP 

206.  Potential  GNP 

207.  GNP  gap  (potential  less  actual) 

(Ann.  rate,  bil.  dol.) 

(Ann.  rate,  bil.  dol.) 

(Ann.  rate,  bil.  dol.) 

1971 

First  quarter . 

736.9 

775.8 

+38.9 

Second  quarter . 

742.1 

783.4 

+a.3 

Third  quarter . 

747.2 

791.1 

+43.9 

Fourth  quarter  . 

759.1 

798.9 

+39.8 

1972 

First  quarter  . 

770.9 

806.8 

+35.9 

Second  quarter . 

786.6 

8U.7 

+28.1 

Third  quarter . 

798.1 

822.8 

+24.7 

Fourth  quarter  . 

814.2 

830.9 

+16.7 

1973 

First  quarter . 

832.8 

839.1 

+6.3 

Second  quarter . 

837.4 

847.3 

+9.9 

Third  quarter . 

840.8 

855.7 

+U.9 

Fourth  quarter  . 

845.7 

864.1 

+18.4 

1974 

First  quarter  . 

830.5 

872.6 

+42.1 

Second  quarter . 

827.1 

881.2 

+54.1 

Third  quarter . 

p821.1 

889.9 

p+68.8 

Fourth  quarter  . 

NOTE ;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  lor  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  ”r"  indicates  revised;  "p",  pretiminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ate  drown  on  page  61. 


Special  Note  on  Potential  GNP 


The  following  note  has  been  provided  by  the  Council  of  Economic 
Advisers  regarding  potential  GNP. 

The  idea  of  potential  GNP  has  had  a  long  history.  Its  measurement  by 
the  Courtcil  of  Economic  Advisers  was  started  in  the  Economic  Report  of 
the  Council  in  1962.  Since  that  time,  it  has  been  used  as  a  standard  with 
which  to  evaluate  the  past  and  future  behavior  of  the  economy. 

Potential  GNP  purports  to  measure  what  the  economy  would  produce 
if  all  of  its  resources  were  fully  utilized  given  the  technology  and 
institutional  arrangements  that  have  existed  at  the  time.  "Eully  utilized"  has 
never  meant  the  kind  of  utilization  that  would  prevail,  say,  under  wartime 
conditions  but  rather  the  utilization  that  could  be  expected  under  corxfitions 
of  reasonable  price  stability.  This  has  always  been  less  than  complete 
utilization.  Linder  ordinary  circumstances,  some  unemployment  is  present 
because  some  workers  are  in  the  process  of  changing  jobs;  similarly,  some  old 
plants  are  idle  because  market  conditions  do  not  permit  them  to  operate 
profitably.  In  the  past,  this  degree  of  utilization  has  been  reflected  in  an 
overall  unemployment  rate  of  4  percent.  The  rate  of  inflation  associated 
with  that  degree  of  unemployment  has  typically  not  been  specified. 
Furthermore,  notions  of  what  constitutes  reasonable  price  stability  can  vary 
over  time. 

Potential  GNP  is  rxst  something  ordinarily  observable.  In  practice,  the 


Council  in  1962  made  the  judgment  that  the  economy  was  operating  at  100 
percent  of  potential  in  mid-1955.  Since  that  time  potential  GNP  has  been 
estimated  to  grow  at  differing  annual  rates,  as  follows:  3.5  percent  from  the 
first  quarter  of  1952  to  the  fourth  quarter  of  1962,  3.75  percent  from  the 
fourth  quarter  of  1962  to  the  fourth  quarter  of  1%5,  4  percent  from  the 
fourth  quarter  of  1965  to  the  fourth  quarter  of  1969.  At  the  beginning  of 
1970,  the  CourKil  estimated  that  after  the  fourth  quarter  of  1969  potential 
was  growing  at  an  annual  rate  of  4.3  percent,  reflecting  a  rise  of  1 .8  percent 
in  the  potential  labor  force,  a  0.2  percent  decline  in  annual  hour  of  work, 
and  a  2.7  percent  rise  in  output  per  manhour  at  potential.  Drawing  on  a  new 
study  by  the  Bureau  of  Labor  Statistics  ("The  United  States  Economy  in 
1985",  Monthly  Labor  Review.  December  1973),  the  Cour^il  has  lowered  its 
estimate  of  potential  growth  after  1969  to  4  percent  per  annum,  reflecting 
the  following  component  changes;  labor  force.  1.8  percent,  annual  hours. 
—0.3  percent;  output  per  manhour,  2.5  percent. 

Although  potential  is  presented  in  the  chart  on  page  61  and  the  table 
above  as  a  point  estimate  each  quarter,  it  is  clearly  subject  to  a  margin  of 
error  and  consequently,  as  with  any  measure  of  capacity,  should  be  used 
with  considerable  caution.  There  are  uncertainties  regarding  both  the  growth 
and  the  level  of  potential.  It  cannot  be  reasonably  assumed  that  potential 
grows  in  each  year  or  quarter  at  the  same  annual  rate.  Some  qualifications 
about  the  measure  of  pxjtential  appear  on  pages  64-65  of  the  1974  Economic 
Report 
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ANALYTICAL  RATIOS 

Year 

and 

month 

850.  Ratio, 
output  to  capacity, 
manufacturing 

(Percent) 

851.  Ratio, 
inventories  to  sales, 
manufacturing 
and  trade 

(Ratio) 

852.  Ratio,  manu¬ 
facturers'  unfilled 
orders  to  shipments, 
durable  goods 
industries 

(Ratio) 

853.  Ratio, 
production  of 
business  equipment 
to  consumer  goods 

(1967=100) 

854.  Ratio, 
personal  saving 
to  disposable 
personal  income 

(Ratio) 

860.  Ratio, 
help-wanted 
advertising 
to  persons 
unemployed 

(Ratio) 

857.  Vacancy  rate 
in  total  rental 
housing  (g) 

(Percent) 

1972 

January  . 

P) 

1.56 

2.59 

83.0 

0.521 

February  . 

75.6 

1.57 

2.60 

83.5 

0.069 

0.534 

5.3 

March  . 

... 

1.54 

2.57 

84.7 

... 

0.548 

... 

April . 

•  •  • 

1.54 

2.55 

83.9 

•  •  • 

0.571 

•  •  • 

May . 

77.9 

1.53 

2.56 

84.8 

0.062 

0.581 

5.5 

June  . 

... 

1.53 

2.65 

85.3 

... 

0.597 

... 

July . 

1.54 

2.64 

85.6 

0.642 

... 

Augist . 

79.4 

1.51 

2.60 

86.2 

0.061 

0.656 

5.8 

September . 

... 

1.51 

2.62 

87.5 

... 

0.643 

... 

October  . 

•  •  • 

1.49 

2.57 

87.9 

0.666 

November . 

81.5 

1.48 

2.55 

89.0 

0.070 

0.723 

5.6 

December  . 

... 

1.48 

2.61 

89.6 

... 

0.788 

... 

1973 

January  . 

•  •  • 

rl.47 

2.59 

90.1 

•  •  • 

0.829 

•  •  • 

February  . 

p82.8 

1.45 

2.61 

90.8 

0.075 

0.790 

5.7 

March  . 

... 

rl.44 

2.67 

90.7 

... 

0.823 

... 

April . 

•  •  • 

rl.45 

2.73 

91.4 

... 

0.815 

... 

May . 

p83.3 

rl.45 

2.79 

92.0 

0.078 

0.842 

5.8 

June  . 

... 

rl.47 

2.89 

92.9 

... 

0.852 

... 

July . 

•  •  • 

l.U 

2.89 

92.6 

... 

0.927 

August . 

p83.3 

1.45 

3.01 

95.0 

0.080 

0.895 

5.8 

September . 

... 

rl.47 

3.06 

95.1 

... 

0.843 

... 

October . 

•  •  • 

rl.U 

3.00 

95.2 

... 

0.893 

... 

November . 

p82.6 

rl.44 

3.04 

95.7 

0.095 

0.840 

5.8 

December . 

... 

rl.48 

3.U 

96.6 

... 

0.778 

... 

1974 

January . 

... 

rl.47 

3.13 

98.1 

0.698 

February  . 

p80.5 

rl.47 

3.16 

99.2 

0.089 

0.676 

6.2 

March  . 

... 

rl.45 

3.15 

99.3 

... 

0.713 

April . 

•  •• 

rl.45 

3.21 

99.5 

... 

0.761 

May . 

rpSO.l 

rl.46 

3.22 

100.4 

0.074 

0.727 

6.3 

June  . 

... 

rl.49 

3.30 

rlOO.O 

... 

0.726 

July . 

•  •  • 

1.47 

3.38 

rlOO.8 

0,730 

August . 

p79.2 

pl.47 

3.U 

t9B.9 

p0.065 

rO.702 

6.2 

September . 

(NA) 

(NA) 

plOO.3 

pO.577 

October  . 

November . 

December . 

NOTE:  Series  ere  seesonellv  adjusted  except  those  series  thet  appear  to  corrtain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ($.  Series  numbers  are  for  identification  only  and 
do  not  reflect  sries  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary;  "e",  estimated;  "a",  anticipated:  and 
"NA",  not  available. 

Graphs  of  these  aeries  art  shown  on  page  62. 

^ See  "New  Features  and  Changes  for  This  Issue,"  page  ill. 
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E3 

DIFFUSION  INDEXES 

r 

Leading  Indicators 

Year 


and 

month 

01.  Average  workweek 
of  production  workers, 
manufaauring 
(21  industries) 

06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(36  industries) 

Oil.  Newly  approved 
capital  appropriations. 

The  Conference  Board  ^ 

(17  industries) 

D34.  Profits, 
mfg.,  FNCB 
[about  1,(XX) 
corporations) 

D19.  Index  of  slock 
prices,  500  common  stocks 
(66-72  industries)^  (S 

D23.  Index  of  industrial  I 

materials  prices  j 

(13  industrial  materials)  I 

l-montti 

span 

9- month 
span 

1 -month 
span 

9-month 

span 

1 -quarter 
span 

3-quarter 

span 

1 -quarter 
span 

1 -month 
span 

9-month 

span 

1 -month 
span 

9-month 

span 

1972 

January  . 

30.0 

85.0 

58.6 

82.9 

76 

82 

60 

89.6 

62.5 

65.4 

76.9 

February . 

87.5 

85.0 

54.3 

94.3 

•  •• 

•  •  • 

•  •  • 

70.1 

59.0 

73.1 

76.9 

March  . 

42.5 

90.0 

60.0 

82.9 

... 

... 

76.4 

68.1 

76.9 

84.6 

April . 

87.5 

82.5 

77.1 

82.9 

76 

82 

62 

71.5 

84.7 

65.4 

92.3 

May . 

5.0 

87.5 

54.3 

85.7 

•  •  • 

•  •  • 

21.5 

67.6 

76.9 

84.6 

June  . 

82.5 

87.5 

54.3 

91.4 

... 

... 

... 

43.1 

43.7 

73.1 

84.6 

July . 

22.5 

67.5 

50.0 

91.4 

50 

82 

58 

30.6 

54.9 

61.5 

76.9 

August . 

82.5 

57.5 

80.0 

91.4 

•  •  • 

•  •  • 

76.4 

54.9 

65.4 

61.5 

September . 

75.0 

15.0 

58.6 

82.9 

... 

... 

... 

33.8 

47.9 

50.0 

69.2 

October  . 

47.5 

72.5 

60.0 

91.4 

65 

100 

62 

33.8 

42.0 

61.5 

76.9 

November . 

55.0 

67.5 

62.9 

91.4 

•  •  • 

•  •  • 

90.1 

36.2 

65.4 

84.6 

December . 

25.0 

77.5 

48.6 

97.1 

... 

... 

... 

77.5 

34.8 

69.2 

88.5 

1973 

January  . 

17.5 

60.0 

65.7 

90.0 

82 

94 

63 

26.8 

26.5 

84.6 

92.3 

February  . 

95.0 

30.0 

61.4 

85.7 

•  •  w 

•  •  • 

U.5 

19.1 

84.6 

92.3 

March . 

52.5 

32.5 

77.1 

91.4 

... 

... 

19.6 

25.0 

76.9 

92.3 

April . 

50.0 

25.0 

61.4 

82.9 

53 

76 

62 

21.7 

19.1 

61.5 

92.3 

May . 

35.0 

62.5 

54.3 

88.6 

•  •• 

•  •  • 

•  •• 

U.7 

17.6 

80.8 

92.3 

June  . 

25.0 

80.0 

48.6 

85.7 

... 

... 

... 

15.4 

30.9 

76.9 

92.3 

July . 

52.5 

32.5 

48.6 

82.9 

59 

82 

53 

66.2 

23.9 

73.1 

92.3 

August . 

32.5 

30.0 

48.6 

62.9 

•  •  • 

•  •  • 

a. 9 

16.4 

65.4 

69.2 

September . 

85.0 

17.5 

52.9 

68.6 

... 

... 

... 

88.2 

26.9 

46.2 

76.9 

October . 

17.5 

27.5 

65.7 

82.9 

59 

59 

60 

89.0 

35.8 

46.2 

100.0 

November . 

75.0 

22.5 

55.7 

74.3 

•  •  • 

•  •• 

7.5 

53.7 

69.2 

84.6 

December . 

45.0 

10.0 

34.3 

68.6 

... 

... 

... 

13.4 

35.8 

69.2 

76.9 

1974 

January . 

12.5 

25.0 

65.7 

82.9 

47 

P53 

60 

85.8 

28.8 

84.6 

69.2 

February . 

75.0 

2.5 

57.1 

85.7 

•  •• 

... 

50.7 

10.6 

69.2 

76.9 

March  . 

25.0 

rlO.O 

57.1 

r71.4 

... 

... 

... 

91.0 

6.1 

53.8 

61.5 

April . 

7.5 

r5.0 

57.1 

r74.3 

P59 

(NA) 

60 

9.7 

6.1 

61.5 

61.5 

Ufay . 

87.5 

p7.5 

65.7 

p57.1 

•  •• 

2^.3 

10.6 

38.5 

.46.2 

June  . 

45.0 

47.1 

... 

... 

39.4 

53.8 

46.2 

July . 

r31.0 

r60.0 

(na) 

(NA) 

4.5 

38.5 

August . 

r47.6 

45.7 

7.6 

46.2 

September . 

P45.2 

P37.1 

1.5 

42.3 

October . 

*30.8 

November . 

December . 

NOTE:  Figures  ere  the  perixnt  of  series  componertts  rising  (half  of  the  unchanged  components  ate  considered  rising).  Data  are  centered  within  spans:  f-month  indexes  are  placed  on  2d 
month  and  9-month  indexes  are  placed  on  the  6th  month  of  span;  1-quarter  indexes  are  placed  on  the  1st  month  of  the  2d  quartet  and  3-quarter  indexes  are  placed  on  the  Ist  month  of  the  3d 
quarter.  Seasonallv  adjusted  components  are  used  except  in  index  019  which  requtres  no  adjustment  and  index  034  which  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  indexes  shown.  The  "r”  indicates  revised,  "p",  preliminary,  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  <^. 

Graphs  af  thaa  series  are  shewe  ea  paga  13. 

‘Based  on  20  conponents  (excluding  ordnance  and  accessories)  through  June  1974  and  on  21  conponents  thereafter. 

This  is  a  copyrighted  series  used  by  penaission}  it  nay  not  be  reproduced  without  written  pemilssion  fro*  The  Conference 
Ebard. 

Based  on  72  conponents  through  August  1972,  on  71  conponents  through  January  1973,  on  69  coagronents  through  April  1973, 
on  68  congwnents  through  October  1973,  on  67  coagronents  through  April  1974,  and  on  66  coagronents  thereafter.  Conponent 
d^ta  are  not  shown  in  table  E4  but  are  available  fron  the  source  agency. 

Average  for  October  1,  8,  and  13. 
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B 

|oiFFUSION  INDEXES-Con. 

Leading  Indicators-Con. 

Roughly  Coincident  Indicators 

Year 

and 

1 

1 

I 

month 

05.  Initial  claims  for 
unemployment  insurance. 

State  programs,  week  in¬ 
cluding  the  12th  (47  areas)' 

041.  Number  of  employees 
on  nonagricultural  payrolls 
(30  industries) 

047.  Index  of  industrial 
production  (24  industries) 

058.  Index  of  wholesale 
prices  (22  manufacturing 
industries)  <§) 

054.  Sales  of  retail  stores 
(23  types  of  stores) 

1 -month 

9-month 

1 -month 

6-month 

1-month 

&month 

1-month 

6-month 

1 -month 

9-month 

Span 

Span 

Span 

Span 

Span 

Span 

Span 

Span 

span 

Span 

1972 

January  . 

68.1 

80.0 

88.3 

70.8 

95.8 

86.4 

90.9 

52.9 

100.0 

February  . 

46.8 

63.8 

71.7 

90.0 

70.8 

95.8 

90.9 

95.5 

67.4 

85.3 

March  . 

59.6 

76.6 

86.7 

90.0 

77.1 

83.3 

79.5 

95.5 

87.0 

100.0 

April . 

55.3 

78.7 

85.0 

81.7 

87.5 

91.7 

77.3 

95.5 

47.3 

91.2 

May . 

36.2 

57.4 

80.0 

81.7 

77.1 

87.5 

90.9 

100.0 

69.6 

94.1 

June  . 

53.2 

70.2 

78.3 

85.0 

75.0 

95.8 

79.5 

100.0 

37.0 

95.7 

July . 

66.0 

83.0 

40.0 

86.7 

81.3 

87.5 

79.5 

90.9 

69.6 

95.7 

August . 

66.0 

61.7 

90.0 

83.3 

75.0 

87.5 

75.0 

90.9 

76.1 

69.6 

September . 

46.8 

80.9 

85.0 

86.7 

87.5 

87.5 

81.8 

88.6 

30.4 

91.3 

October  . 

59.6 

91.5 

%.7 

88.3 

66.7 

87.5 

68.2 

95.5 

100.0 

100.0 

November . 

81.9 

93.6 

86.7 

93.3 

75.0 

91.7 

84.1 

95.5 

28.3 

100.0 

December  . 

38.3 

61.7 

78.3 

91.7 

66.7 

91.7 

86.4 

100.0 

52.2 

95.7 

1973 

67.0 

68.1 

73.3 

88.3 

79.2 

83.3 

95.5 

100.0 

87.0 

100.0 

74.5 

66.0 

83.3 

78.3 

91.7 

79.2 

97.7 

95.5 

76.1 

97.8 

36.2 

74.5 

76.7 

85.0 

62.5 

83.3 

95.5 

95.5 

65.2 

95.7 

53.2 

38.3 

66.7 

81.7 

50.0 

79.2 

95.5 

95.5 

30.4 

100.0 

36.2 

68.1 

66.7 

78.3 

77.1 

77.1 

90.9 

95.5 

69.6 

100.0 

57.4 

57.4 

71.7 

71.7 

54.2 

79.2 

84.1 

95.5 

56.5 

87.0 

July . 

63.8 

57.4 

50.0 

71.7 

70.8 

79.2 

75.0 

90.9 

73.9 

69.6 

46.8 

8.5 

66.7 

78.3 

70.8 

70.8 

91.0 

95.5 

34.8 

47.8 

a.7 

8.5 

50.0 

80.0 

62.5 

54.2 

77.3 

9^.5 

73.9 

91.3 

46.8 

38.3 

90.0 

75.0 

45.8 

45.8 

79.5 

95.5 

65.2 

87.0 

72.3 

29.8 

70.0 

71.7 

62.5 

35.4 

86.4 

90.9 

56.5 

95.7 

23.4 

61.7 

71.7 

45.8 

45.8 

90.9 

90.9 

43.5 

87.0 

1974 

53.2 

19.1 

53.3 

46.7 

35.4 

39.6 

90.9 

95.5 

78.3 

91.3 

83.0 

U.9 

50.0 

63.3 

37.5 

33.3 

95.5 

95.5 

60.9 

78.3 

40.4 

34.0 

50.0 

55.0 

64.6 

52.1 

88.6 

95.5 

78.3 

r91.3 

51.1 

12.8 

58.3 

r48.3 

47.9 

54.2 

91.0 

95.5 

47.8 

r82.6 

56.4 

55.3 

68.3 

r50.0 

70.8 

r37.5 

84.1 

90.9 

65.2 

p73.9 

34.0 

46.7 

P53.3 

50.0 

P45.8 

81.8 

90.9 

34.8 

75.5 

r35.0 

r35.4 

81.8 

r91.3 

48.9 

r51.7 

45.8 

77.3 

r43.5 

28.7 

P41.7 

P52.1 

68.2 

P39.1 

NOTE  ;  Figures  ate  the  percent  of  series  components  rising  (half  of  the  unchanged  components  ate  considered  rising).  Data  are  centered  within  spans;  1 -month  indexes  are  placed  on  the  2d 
month,  6-month  indexes  are  placed  on  the  4th  month,  and  9-month  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  index  D58  which  requites 
no  adjustment.  Table  E4  identilies  the  components  for  most  of  the  indexes  shown.  The  "r"  indicates  revised,  "p",  preliminary,  and  "NA",  not  available.  Unadjusted  series  are  indicated  by<§) 

Graphs  of  these  seriet  aie  shown  on  pages  63  and  64. 

'Conptwient  data  are  not  available  for  publication  and  therefore  are  not  shown  in  table  E4a 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change 


1974 

Diffusion  indBx  components 

Febmary 

March 

April 

May 

June 

July 

August*" 

SeptemberP 

01.  AVERAGE  WORKWEEK  OF  PROOUCTION  WORKERS,  MANUFACTURING^ 

(Average  weekly  hours) 

All  manufacturing  industries . 

+ 

40.5 

1 

- 

39.3 

+ 

40.3 

- 

40.1 

+ 

40.2 

- 

40.1 

0 

40.1 

Ptrtxnt  rising  of  21  components^ . 

(75) 

1 

(8) 

(88) 

(45) 

(31) 

(48) 

(45) 

Ourable  goods  industries: 

1 

Ordnance  and  accessories . 

(NA) 

■ 

(NA) 

(NA) 

a.9 

- 

a.7 

a.3 

+ 

a.6 

Lumber  and  wood  products . 

+ 

40.6 

B 

- 

40.1 

0 

40.1 

0 

40.1 

- 

r39.7 

B 

- 

39.3 

Furniture  and  fixtures . 

- 

39.7 

- 

39.5 

- 

38.8 

+ 

39.4 

0 

39.4 

0 

39.4 

El 

0 

38.8 

Stone,  day,  and  {^ass  products  . 

+ 

a.9 

a.7 

a.2 

+ 

41.6 

« 

a.4 

0 

a.4 

a.3 

a.i 

Primary  metal  industries . 

- 

41.4 

+ 

a. 5 

- 

a.2 

+ 

a.6 

0 

a.6 

0 

a.6 

+ 

a.7 

- 

a.6 

Fabricated  metal  products . 

+ 

a.2 

+ 

a.3 

_ 

39.6 

+ 

a.i 

40.9 

40.8 

+ 

40.9 

+ 

a.i 

Machinery,  except  electrical  . 

+ 

42.5 

- 

42.4 

- 

40.7 

+ 

42.3 

+ 

42.4 

- 

r42.2 

+ 

42.6 

0 

42.6 

Electrical  aquipment  and  supplies . 

+ 

40.2 

39.9 

39.0 

+ 

40.0 

+ 

40.1 

r39.8 

39.6 

0 

39.6 

Transportation  equipment . 

+ 

40.6 

- 

40.3 

- 

38.9 

+ 

40.5 

- 

39.7 

+ 

r40.4 

0 

40.4 

- 

40.1 

Instruments  and  related  products  . 

+ 

40.8 

40.5 

39.4 

+ 

40.3 

0 

40.3 

r40.1 

+ 

40.3 

39.7 

Miscellaneous  manufacturing  industries . 

+ 

39.0 

- 

38.9 

- 

37.6 

+ 

38.9 

0 

38.9 

+ 

r39.0 

- 

38.5 

+ 

38.9 

Nondurable  goods  industries: 

Food  and  kindred  products . 

0 

40.8 

. 

40.4 

_ 

39.8 

+ 

40.6 

40.5 

r40.4 

40.3 

+ 

40.5 

Tobaao  manufactures . 

- 

38.8 

- 

37.7 

+ 

38.8 

0 

38.8 

- 

36.8 

+ 

r36.9 

+ 

37.5 

+ 

38.7 

Textile  mill  products . 

+ 

40.7 

40.4 

39.2 

+ 

40.2 

o 

40.2 

0 

40.2 

39.6 

39.1 

Apparel  and  other  textile  products . 

+ 

35.6 

- 

35.5 

- 

34.5 

+ 

35.6 

- 

34.7 

+ 

r35.3 

0 

35.3 

+ 

35.5 

Paper  and  allied  products . 

_ 

42.5 

+ 

42.6 

U.7 

+ 

42.3 

+ 

42.4 

r42.2 

42.0 

a.8 

Printing  and  publishing . 

o 

37.7 

- 

37.6 

- 

37.1 

+ 

37.8 

- 

37.6 

- 

37.4 

+ 

37.7 

- 

37.3 

Chemicals  and  allied  products . 

+ 

42.0 

a. 8 

0 

a. 8 

0 

41.8 

o 

a. 8 

0 

ra.8 

0 

a.8 

a.7 

Petroleum  and  coal  products . 

+ 

42.6 

+ 

42.8 

- 

42.5 

- 

42.2 

+ 

42.5 

- 

r42.2 

- 

41.8 

+ 

42.7 

Rubber  and  plastic  products,  nAC . 

+ 

40.9 

. 

40.8 

_ 

39.3 

+ 

40.3 

+ 

40.6 

- 

r40.4 

+ 

40.6 

_ 

40.4 

Leather  and  leather  products . 

+ 

37.8 

+ 

38.1 

37.3 

+ 

37.6 

0 

37.6 

r36.9 

+ 

37.1 

+ 

37.3 

1)6.  VALUE  OF  MANUFACTURERS'  NEW  ORDERS,  DURABLE  GOODS  INDUSTRIES^ 

a 

(Millions  of  dollars) 

All  durable  goods  industries . 

+ 

42,267 

- 

a,974 

+ 

44,124 

+ 

46,730 

+ 

46,848 

+ 

r47,709 

+ 

49,463 

46,300 

Percent  rising  of  35  components  . 

(57) 

(57) 

(57) 

(66) 

(47) 

(60) 

(46) 

(37) 

Primary  metals . 

+ 

6,624 

+ 

6,930 

+ 

7,510 

+ 

9,002 

+ 

9,293 

8,724 

+ 

10,010 

8,502 

Fabricated  metal  products . 

+ 

5,ao 

- 

5,165 

+ 

5,557 

+ 

5,694 

+ 

5,923 

+ 

6,119 

- 

5,784 

+ 

6,024 

Machinery,  except  electrical  . 

+ 

7,427 

+ 

8,018 

7,-734 

+ 

8,087 

8,021 

+ 

8,612 

8,232 

7,905 

Electrical  machinery  . 

- 

6,180 

- 

5,751 

+ 

6,204 

+ 

6,548 

- 

5,920 

- 

5,615 

- 

5,547 

- 

5,192 

Transportation  equipment . 

. 

8,822 

7,998 

+ 

8,758 

+ 

9,095 

+ 

9,329 

+ 

rl0,729 

+ 

11,766 

10,667 

Other  durable  goods  industries  . 

+ 

7,804 

+ 

8,112 

+ 

8,361 

- 

8,304 

+ 

8,362 

- 

7,910 

+ 

8,124 

- 

8,010 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  ■  rising,  (o)  *  unchanged,  and  (-)  •  falling.  The  "r"  Indicates 

revised;  "p",  preliminary;  and  "NA",  not  available. 

^  Data  are  seasonally  adjusted  by  the  source  agency. 

^Percent  rising  is  based  on  20  components  (ercluding  orrfn'.nce  ijvi  accessories)  through  June  1974  auxl  on  21  coaqponents  thereafter 
Data  for  most  of  the  35  diffusion  index  coagxtnents  Me  not  available  for  publication;  however,  they  are  all  included  in  the 
totals  and  directions  of  cliange  for  six  major  Industry  groups  shown  here. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change — Con. 


1974 

February 

March 

April  1 

May 

June 

July 

August 

September 

October! 

D23.  INDEX  OF  INDUSTRIAL  MATERIALS  PRICES^ 

Industrial  materials  price 

index  (1967=100) . 

■k 

232.0 

-f 

237.2 

■k 

238.4 

- 

226.2 

-k 

227.5 

-k 

228.2 

-  224.2 

- 

214.7 

- 

207.5 

(Dollars) 

Percent  rising  of  13  components  . . 

(69) 

(54) 

(62) 

(38) 

(54) 

(38) 

(46) 

(42) 

(31) 

Copper  scrap  (lb.) . 

+ 

0.717 

■¥ 

0.829 

+ 

0.939 

0.900 

- 

0.731 

0.655 

-  0.648 

0.495 

+ 

0.498 

Lead  scrap  (lb.) . 

+ 

0.103 

- 

0,089 

-k 

0.091 

- 

0.071 

■k 

0.110 

-k 

0.120 

-  0.119 

- 

0.115 

- 

0.113 

Steel  scrap  (ton)  . 

-1- 

103. a7 

■k 

120.133 

-k 

137.295 

- 

98.750 

■k 

117.347 

+ 

147.771 

-k  150.000 

- 

116.959 

- 

115.230 

Tin  (lb.) . 

-1- 

3.561 

-k 

3.790 

■k 

4.366 

-k 

4.543 

-k 

4.703 

4.308 

-  4.110 

■k 

4.198 

- 

3.665 

Zinc  (lb.) . 

+ 

0.323 

+ 

0.330 

■k 

0.347 

- 

0.344 

-k 

0.350 

-k 

0.363 

-k  0.374 

■k 

0.387 

■k 

0.390 

Burlap  (yd.) . 

■¥ 

0.210 

-k 

0.262 

-k 

0.297 

+ 

0.303 

- 

0.279 

- 

0.270 

-k  0.274 

-k 

0.230 

-k 

0.282 

Cotton  (lb.),  12-market  average . 

- 

0.715 

- 

0.654 

- 

0.643 

- 

0.551 

■k 

0.556 

_ 

0.553 

-  0.505 

0.497 

0.490 

Print  cloth  (yd.),  average . 

- 

0.686 

- 

0.611 

■k 

0.616 

- 

0.610 

- 

0.576 

- 

0.570 

-k  0.584 

0 

0.584 

-k 

0.596 

VVool  tops  (lb.)  . 

-1- 

3.240 

- 

3.189 

- 

2.339 

-k 

2.348 

- 

2.299 

■k 

2.3a 

-  2.228 

-k 

2.495 

- 

2.205 

Hides  (lb.) . 

- 

0.356 

- 

0.302 

- 

0.266 

-k 

0.283 

-k 

0.292 

- 

0.277 

-  0.255 

. 

0.24a 

_ 

0.217 

Rosin  (100  lb.)  . 

+ 

22.680 

■k 

28.445 

■k 

28.529 

-k 

28.814 

+ 

29.162 

■k 

38.260 

-k  40.722 

-k 

42.832 

- 

42.778 

Rubber  (lb.)  . 

- 

0.513 

- 

0.475 

- 

0.428 

- 

0.423 

- 

0.399 

- 

0.355 

-  0.341 

- 

0.329 

_ 

0.324 

Tallow  (lb.) . 

+ 

0.192 

-k 

0.211 

- 

0.187 

- 

0.184 

- 

0.165 

- 

0.132 

-k  0.163 

- 

0.142 

- 

0.139 

041 .  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS^ 

(Thousands  of  employees) 

All  nonagricultural  payrolls . 

+ 

76,813 

0 

76,804 

+ 

76,941 

+ 

77,136 

- 

77,101 

_ 

r77,047 

-k  r77,113 

+ 

77,146 

Percent  rising  of  30  components  . . 

(50) 

(50) 

(58) 

(68) 

(47) 

(35) 

(52) 

(42) 

Ordnance  and  accessories  . 

0 

% 

0 

% 

0 

96 

94 

93 

-k 

95 

r94 

-k 

95 

Lumber  and  wood  products  . 

+ 

557 

0 

557 

-k 

561 

- 

555 

- 

546 

- 

r542 

r535 

527 

Furniture  and  fixtures . 

- 

430 

0 

430 

0 

430 

o 

430 

o 

430 

- 

r423 

r422 

_ 

418 

Stone,  clay,  and  glass  products . 

0 

565 

0 

565 

- 

559 

-k 

563 

_ 

554 

-k 

556 

r554 

544 

Primary  metal  industries . 

- 

1,067 

- 

1,053 

+ 

1,055 

■k 

1,058 

-k 

1,063 

_ 

rl,055 

+  rl,064 

-k 

1,080 

Fabricated  metal  products . 

- 

1,117 

- 

1,111 

-k 

1,117 

-k 

1,118 

■k 

1,123 

-k 

rl,128 

-  rl,120 

1,113 

Machinery,  except  electrical  . 

- 

1,435 

-k 

1,444 

+ 

1,446 

- 

1,444 

■k 

1,457 

- 

rl,444 

-k  rl,460 

1,455 

Electrical  equipment . 

- 

1,407 

- 

1,396 

-k 

1,397 

- 

1,391 

+ 

1,393 

-k 

rl,395 

-  rl,348 

■k 

1,359 

Transportation  equipment . 

- 

1,180 

- 

1,164 

-k 

1,242 

+ 

1,247 

+ 

1,260 

- 

rl,254 

-  rl,229 

+ 

1,247 

Instruments  and  related  products . 

324 

+ 

325 

■k 

328 

0 

328 

-k 

333 

r331 

r329 

327 

Miscellaneous  manufacturing . 

- 

346 

■k 

348 

- 

347 

-k 

349 

- 

347 

- 

r346 

r343 

- 

337 

Food  and  kindred  products . 

0 

1,196 

+ 

1,204 

_ 

1,190 

_ 

1,189 

- 

1,167 

_ 

rl,l60 

-k  rl,l67 

-k 

1,177 

Tobacco  manufactures  . 

o 

63 

-k 

64 

0 

64 

- 

63 

- 

62 

■k 

r64 

r59 

- 

55 

Textile  mill  products . 

- 

899 

- 

893 

- 

890 

- 

888 

- 

886 

- 

876 

■k  r880 

377 

Apparel  and  other  textile  products  .... 

- 

1,131 

- 

1,118 

•k 

1,120 

-k 

1,123 

- 

1,116 

- 

rl,112 

-  rl,102 

1,089 

Paper  and  allied  products  . 

0 

565 

0 

565 

- 

563 

-k 

565 

- 

562 

0 

562 

r558 

555 

Printing  and  publishing . 

+ 

668 

- 

662 

- 

661 

-k 

663 

■k 

668 

666 

■k  1*6^ 

+ 

669 

Chemicals  and  allied  products . 

- 

607 

-k 

611 

- 

607 

■k 

609 

■k 

614 

-k 

617 

■k  r620 

-k 

623 

Petroleum  and  coal  products . 

- 

120 

0 

120 

0 

120 

-k 

123 

0 

123 

_ 

122 

0  rl22 

121 

Rubber  and  plastic  products,  n.e.c . 

- 

542 

- 

538 

- 

537 

-k 

538 

+ 

550 

r548 

+  r553 

548 

Leather  and  leather  products . 

0 

248 

+ 

252 

0 

252 

0 

252 

- 

251 

- 

r250 

r248 

0 

248 

Mining . 

+ 

656 

- 

655 

+ 

659 

-k 

664 

-k 

665 

■k 

r669 

-k  r670 

■k 

675 

Contract  construction . 

+ 

3,757 

- 

3,725 

- 

3,659 

-k 

3,662 

- 

3,599 

r3,534 

+  r3,552 

3,502 

Transportation  and  public  utilities _ 

4,691 

- 

4,676 

- 

4,668 

- 

4,664 

4,653 

- 

r4,648 

+  r4,653 

_ 

4,646 

Wholesale  trade . 

■¥ 

4,192 

- 

4,190 

-k 

4,202 

■k 

4,211 

■k 

4,215 

- 

r4,205 

+  r4,217 

_ 

4,209 

Retail  trade . 

+ 

12,280 

■k 

12,297 

-k 

12,347 

-k 

12,383 

-k 

12,387 

■k  rl2,460 

-  rl2,446 

_ 

12,442 

FinatKe,  insurance,  real  estate . 

+ 

4,124 

■k 

4,127 

■k 

4,130 

+ 

4,U5 

- 

4,U0 

- 

4.133 

+  4,U3 

■k 

4,154 

Service . 

+ 

13,215 

-k 

13,240 

-k 

13,248 

-k 

13,329 

+ 

13,365 

■k  rl3.376 

■k  rl3,431 

-k 

13,442 

Federal  Government  . 

+ 

2,670 

-k 

2,675 

+ 

2,681 

-k 

2,698 

_ 

2,684 

+ 

2,691 

+  r2,693 

-k 

2,700 

State  and  local  government . 

-I- 

11,324 

-k 

11,368 

-k 

11,426 

-k 

11,438 

11,432 

11 

rll,418 

■k  rll,467 

-k 

11,512 

% 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (♦)  •  rising,  (o)  •  unchanged,  and  (-)  •  falling.  The  "r"  indicates 
revised;  "p",  preliminarv;and  "NA",  not  available. 

’Average  for  October  1,  8,  and  15. 

^Scries  compomits  ar'-  seasonally  adjurte-d  by  tho  Hureau  of  Economic  Anal.ysls.  Thp  Industrial  materials  price  Index  Is  not 
E'-asonally  ad.lusted. 

*Data  are  seasonally  adjusted  by  the  source  eigency.  Data  for  the  latest  month  shown  are  preliminary. 
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E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change — Con. 


Diffusion  index  components 

1974 

February 

March 

April 

May 

June 

July'^ 

August^ 

- 1 

September  P 

D47.  INDEX  DF  INDUSTRIAL  PRDDUCTIDNi 

(1967=100) 

All  industrial  production . 

- 

124.6 

+ 

124.7 

+ 

124.9 

+ 

125.7 

+ 

125.8 

125.6 

125.1 

+ 

125.5 

Percent  rising  of  24  components^ . 

(38) 

(65) 

(48) 

(71) 

(50) 

(35) 

(46) 

(52) 

Durable  manufactures: 

Primary  and  fabricated  metals . 

•  •  • 

•  •  • 

... 

... 

... 

... 

Primary  metals  . 

- 

125.0 

+ 

125.3 

- 

124.0 

+ 

124.6 

+ 

rl24.7 

_ 

124.4 

123.3 

+ 

126.7 

Fabricated  metal  products . 

- 

130.6 

+ 

131.6 

- 

131.3 

+ 

131.9 

+ 

rl32.5 

- 

131.3 

- 

130.0 

+ 

131.0 

Machinery  and  allied  goods . 

•  •  • 

•  •  • 

•  •  • 

Nonelectrical  machinery . 

- 

128.1 

+ 

129.8 

+ 

130.7 

+ 

131.9 

- 

rl31.7 

. 

131.2 

+ 

132.0 

0 

132.0 

Electrical  machinery . 

- 

126.2 

+ 

126.8 

- 

125.3 

+ 

127.4 

+ 

rl29.0 

- 

128.3 

- 

122.6 

o 

122.6 

Transportation  equipment . 

- 

93.9 

+ 

95.0 

+ 

97.8 

+ 

100.6 

- 

r99.4 

98.7 

+ 

99.6 

+ 

100.5 

Instruments . 

- 

142.8 

0 

142.8 

+ 

U3.8 

+ 

146.1 

+ 

U7.5 

- 

146.7 

- 

146.5 

- 

146.0 

Lumber,  clay,  and  glass . 

•  •  • 

•  •  • 

... 

124.2 

Clay,  glass,  and  stone  products . 

- 

127.6 

+ 

129.3 

+ 

130.3 

- 

128.7 

- 

rl26.9 

+ 

127.7 

125.7 

(NA) 

Lumber  and  products . 

+ 

127.1 

- 

126.1 

+ 

126.8 

o 

126.8 

- 

125.6 

- 

121.6 

+ 

122.1 

(NA) 

Furniture  and  miscellaneous . 

... 

138.0 

Furniture  and  fixtures . 

+ 

125.4 

+ 

126.8 

+ 

128.8 

+ 

129.7 

+ 

rl31.1 

+ 

131.6 

128.1 

(NA) 

Miscellaneous  manufactures  . 

+ 

144.2 

+ 

U5.8 

144.1 

+ 

U7.3 

- 

U5.3 

+ 

147.1 

+ 

U7.5 

(NA) 

Nondurable  manufactures: 

Textiles,  apparel,  and  leather . 

•  •• 

•  •  • 

•  •  • 

•  •  • 

•  •  « 

... 

106.5 

+ 

109.6 

Textile  mill  products . 

- 

127.6 

- 

125.0 

- 

123.4 

+ 

124.0 

+ 

rl25.1 

+ 

125.8 

. 

124.6 

(NA) 

Apparel  products . 

- 

113.6 

- 

110.0 

- 

105.8 

- 

105.0 

. 

rl02.1 

+ 

102.7 

(NA) 

(na) 

Leather  and  products  . 

+ 

83.7 

- 

83.0 

- 

79.5 

+ 

83.9 

- 

81.6 

- 

72.9 

- 

72.1 

(NA) 

Paper  and  printing . 

•  •  • 

... 

+ 

123.1 

Paper  and  products . 

- 

137.6 

+ 

140.2 

- 

135.4 

- 

135.1 

+ 

136.7 

. 

136.1 

- 

134.2 

(na) 

Printing  and  publishing . 

+ 

111.9 

- 

110.7 

+ 

111.7 

+ 

111.9 

+ 

rll2.7 

- 

112.1 

+ 

115.1 

- 

1U.4 

Chemicals,  petroleum,  and  rubber . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

... 

153.8 

Chemicals  and  products . 

+ 

155.3 

+ 

155.5 

+ 

156.2 

0 

156.2 

+ 

156.9 

- 

155.7 

+ 

156.0 

+ 

156.5 

Petroleum  products . 

- 

116.9 

+ 

117.3 

+ 

126.9 

- 

126.1 

+ 

rl26.2 

+ 

127.6 

. 

126.5 

_ 

123.3 

Rubber  and  plastics  products  . 

163.5 

+ 

164.2 

+ 

165.5 

- 

163.7 

+ 

164.5 

+ 

167.0 

+ 

168.0 

(NA) 

Foods  and  tobacco  . 

•  •  • 

•  •  • 

... 

+ 

125.1 

0 

125.1 

Foods . 

+ 

127.2 

- 

126.5 

- 

125.9 

+ 

127.8 

- 

rl27.i 

. 

126.6 

+ 

126.8 

- 

126.7 

Tobacco  products . 

• 

112.1 

110.4 

- 

104.6 

+ 

109.4 

- 

rl02.9 

- 

101.5 

(NA) 

(NA) 

Mining: 

Coal . 

112.7 

+ 

114.7 

- 

110.3 

+ 

112.4 

+ 

118.3 

- 

115.6 

100.7 

+ 

112.4 

Dil  and  gas  extraction . 

+ 

109.1 

+ 

109.5 

+ 

109.7 

- 

108.8 

- 

rl08.4 

- 

108.1 

+ 

108.5 

_ 

107.8 

Metal,  stone,  and  earth  minerals . 

•  •  • 

•  •  • 

... 

... 

-  -  t 

T  T  - 

»  V  » 

+ 

114.7 

Metal  mining . 

- 

132.2 

+ 

132.9 

- 

127.4 

+ 

128.1 

- 

rl21.1 

0 

121.1 

106.3 

(NA) 

Stone  and  earth  minerals . 

111.6 

• 

110.7 

0 

110.7 

+ 

111.0 

- 

rl06.4 

+ 

108.8 

+ 

109.9 

(NA) 

NOTE;  To  facilitate  interpretation,  the  month-to-nwnth  directions  of  change  are  shown  along  with  the  numbers  (>)  «  rising,  (o)  *  unchanged,  and  (-)•  falling.  The  "r"  indicates 
revised;  "p",  preliminary;  and  "NA",  not  available. 

'Data  are  aeasonally  stdjuated  by  the  source  agency. 

^Where  actual  data  for  separate  industries  are  not  available,  estimates  are  used  to  compute  the  percent  rising. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change— Con. 


Diffusion  index  components 


Febnjary 


May 


1974 


July 


August 


September 


D54.  SALES  OF  RETAIL  STORES^ 
(Millions of  dollars) 


All  retail  sales . 

-1- 

43,134 

+ 

43,872 

-F 

44,283 

■F 

44,894 

- 

44,593 

■F  r46,356 

-F  r46,771 

-  46,186 

Percent  rising  of  23  components'^ . 

(61) 

(78) 

(48) 

(65) 

(35) 

(91) 

(u) 

(39) 

Grocery  stores . 

-L 

8,957 

- 

8,912 

-F 

9,003 

■F 

9,109 

9,082 

■F 

r9,387 

-F 

9,477 

(NA) 

Eating  and  drinking  places . 

- 

3,326 

- 

3,318 

-F 

3,429 

- 

3,402 

-F 

3,441 

■F 

r3,473 

_ 

3,461 

(NA) 

Department  stores . 

■f 

4,486 

-I- 

4,701 

- 

4,663 

+ 

4,763 

- 

4,663 

■F 

r4,710 

■F 

4,715 

(NA) 

Mail-order  houses  (department  store  merchandise)  . 

+ 

485 

-F 

498 

- 

494 

- 

487 

■F 

492 

-F 

513 

- 

488 

(NA) 

Variety  stores  . 

- 

707 

-I- 

753 

- 

716 

-F 

733 

728 

■F 

r740 

■F 

7a 

(na) 

Men's  and  boys'  wear  stores  . 

■L 

476 

■F 

501 

- 

482 

0 

482 

_ 

458 

-F 

r484 

■F 

495 

(NA) 

Women's  apparel,  accessory  stores . 

- 

781 

■F 

800 

- 

742 

-F 

794 

- 

793 

-F 

r840 

815 

(na) 

Shoe  stores . 

354 

-F 

361 

- 

337 

- 

333 

-F 

338 

■F 

r350 

- 

327 

(NA) 

Furniture,  home  furnishings  stores  . 

+ 

1,231 

-F 

1,316 

1,290 

■F 

1,342 

1,302 

-F 

rl,346 

1,326 

(NA) 

Household  appliance,  TV,  radio  stores  . 

+ 

679 

-F 

703 

- 

699 

- 

687 

647 

-F 

r7l6 

659 

(na) 

Lumber  yards,  building  materials  dealers . 

1,518 

-F 

1,572 

-F 

1,591 

-F 

1,606 

_ 

1,572 

-F 

rl,598 

1,513 

(NA) 

Hardware  stores . 

+ 

443 

-F 

456 

- 

421 

-F 

434 

- 

424 

■F 

r430 

- 

423 

(na) 

Passenger  car  and  other  automotive  dealers . 

- 

6,548 

-F 

6,721 

-F 

6,964 

-F 

7,157 

7,U5 

+ 

r7,845 

■F 

8,316 

(NA) 

Tire,  battery,  accessory  dealers . 

0 

688 

- 

682 

- 

680 

■F 

697 

- 

685 

■F 

r7l8 

680 

(NA) 

Gasoline  service  stations . 

+ 

3,059 

+ 

3,154 

+ 

3,236 

■F 

3,312 

-F 

3,421 

■F 

r3,453 

-F 

3,498 

(NA) 

Drug  and  proprietary  stores . 

-f 

1,370 

+ 

1,376 

■F 

1,408 

- 

1,389 

-F 

1,402 

•F 

rl,421 

1,384 

(NA) 

Liquor  stores . 

+ 

824 

■F 

829 

■F 

842 

832 

- 

831 

■F 

r864 

■F 

894 

(NA) 

D58.  INDEX  OF  WHOLESALE  PRICES,  MANUFACTURING  INDUSTRIES^ 
(1967=100) 


All  manufacturing  industries . 

+ 

U0.9 

+ 

U3.6  I 

+ 

146.0 

+ 

U9.3 

-F 

151.5 

-f' 

156.4 

■F 

161.8 

■F 

162.5 

Percent  rising  of  22  components  . 

(96) 

(89) 

(91) 

(84) 

(82) 

(82) 

.  (77) 

(63) 

Durable  goods 

Lumber  and  vwod  products  . 

■F 

184.1 

-F 

191.3 

-F 

200.2 

. 

198.0 

192.2 

188.6 

183.7 

_ 

180.4 

Furniture  and  household  durables . 

■F 

120.2 

■F 

121.3 

■F 

122.9 

-F 

124.5 

+ 

126.1 

-F 

128.2 

■F 

129.8 

■F 

132.8 

Nonmetallic  minerals  products . 

■F 

142.1 

■F 

U4.2 

-F 

146.7 

■F 

150.7 

+ 

152.3 

■F 

156.4 

■F 

157.6 

■F 

159.8 

Iron  and  steel  . 

+ 

U8.9 

+ 

157.7 

+ 

164.9 

-F 

169.1 

•F 

177.9 

-F 

190.4 

■F 

195.7 

■F 

198.1 

Nonferrous  metals . 

+ 

165.0 

■F 

176.3 

+ 

186.5 

+ 

200.4 

+ 

200.5 

198.4 

■F 

200.4 

197.0 

Fabricated  structural  metal  products . 

+ 

136.8 

+ 

140.3 

+ 

144.0 

+ 

151.8 

■F 

158.8 

+ 

165.3 

■F 

175.1 

-F 

179.9 

Miscellaneous  metal  products  . 

■F 

138.7 

+ 

139.8 

■F 

U3.2 

-F 

150.3 

-F 

154.0 

■F 

161.1 

+ 

156.7 

■F 

170.9 

General  purpose  machinery  and  equipment . 

■F 

133.6 

-F 

136.0 

•F 

139.4 

■F 

144.5 

•F 

U9.2 

■F 

153.5 

•F 

158.0 

■F 

161.8 

Mixellaneous  machinery . 

■F 

128.5 

-F 

130.8 

■F 

132.4 

-F 

134.3 

■F 

137.0 

-F 

139.5 

■F 

143.5 

+ 

145.0 

Electrical  machinery  and  equipment . 

■F 

115.7 

■F 

116.9 

+ 

118.5 

+ 

120.6 

+ 

123.4 

■F 

126.3 

■F 

128.5 

-F 

130.4 

Motor  vehicles  and  equipment . 

■F 

123.1 

■F 

123.2 

+ 

123.3 

•F 

124.9 

■F 

126.1 

■F 

128.5 

+ 

130.1 

+ 

130.6 

Mixellaneous  products . 

-F 

124.6 

■F 

125.8 

-F 

128.2 

■F 

133.2 

-F 

134.3 

■F 

135.2 

■F 

135.4 

-F 

136.3 

Nondurable  goods 

Processed  foods  and  feeds . 

-F 

164.7 

- 

163.0 

- 

159.1 

_ 

158.9 

157.4 

■F 

167.6 

•F 

179.7 

176.8 

Cotton  products  . 

-F 

173.0 

-F 

173.7 

-F 

175.1 

- 

174.9 

+ 

181.8 

■F 

184.7 

180.9 

179.3 

Wool  products . 

•F 

129.7 

- 

127.9 

- 

121.1 

o 

121.1 

- 

119.6 

119.2 

117.7 

116.5 

Manmade  fiber  textile  products . 

•F 

132.8 

•F 

133.6 

-F 

135.2 

■F 

138.1 

-F 

U0.7 

- 

U0.3 

138.9 

137.7 

Apparel . 

■F 

124.6 

•F 

125.2 

■F 

127.0 

+ 

128.0 

■F 

129.7 

+ 

130.5 

+ 

132.4 

■F 

133.0 

Pulp,  paper,  and  allied  prodxts  . 

- 

132.9 

-F 

137.2 

+ 

U4.4 

+ 

146.6 

■F 

U7.5 

■F 

153.3 

+ 

162.9 

+ 

164.2 

Chemicals  and  allied  products . 

■F 

120.2 

■F 

127.3 

■F 

132.3 

•F 

137.0 

+ 

142.8 

■F 

U8.4 

+ 

158.5 

■F 

161.7 

Petroleom  products,  refined  . 

■F 

187.8 

■F 

206.3 

+ 

215.8 

+ 

224.4 

■F 

232.2 

■F 

239.4 

+ 

243.9 

243.0 

Rubber  and  plastic  products . 

■F 

119.8 

■F 

123.8 

■F 

129.4 

■F 

133.7 

■F 

135.6 

■F 

139.5 

+ 

U3./ 

+ 

145.6 

Hides,  skins,  leather,  and  related  products . 

+ 

U3.4 

0 

U3.4 

■F 

U5.4 

+ 

U6.3 

- 

146.0 

+ 

146.6 

- 

146.2 

1 

148.1 

NOTE'  To  facilitate  intepretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers  (+)  «  rising,  (o)  »  unchanged, and  (-)»  falling.  The  "r 
revised;  "p",  preliminary;  and  "NA",  not  available. 

’Data  are  seaBonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 

*The  diffusion  Index  Includes  estimates  for  six  types  of  stores  not  shown  separately. 

*Data  are  not  seasonally  adjusted. 
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Q  INTERNATIONAL  COMPARISONS 


Qconsumer  prices 

n 

NOUSTRIAL  PRODUCTION 

781.  United 

133.  Canada, 

132.  United 

135.  West 

136.  France, 

138. Japan, 

137.  Italy. 

47.  United 

123.  Canada, 

12Z  United 

126.  France, 

States, 

index  of 

Kingdom, 

Germany, 

index  of 

index  of 

index  of 

States, 

index  of 

Kingdom, 

index  of 

index  of 

consumer 

index  of 

index  of 

consumer 

consumer 

consumer 

index  of 

industrial 

index  of 

industrial 

and 

consumer 

prices® 

consumer 

consumer 

prices  (Q> 

prices  (0) 

prices® 

industrial 

production 

industrial 

production 

prices® 

prices® 

prices® 

production 

production 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=1M) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1972 

January . 

123 

118 

133 

118 

127 

130 

109 

128 

110 

138 

February  . 

124 

119 

134 

119 

128 

130 

110 

128 

101 

137 

March  . 

124 

119 

134 

119 

128 

131 

112 

129 

112 

139 

April . 

124 

120 

136 

120 

129 

132 

119 

113 

132 

114 

138 

May . 

125 

120 

136 

120 

130 

133 

120 

114 

129 

116 

141 

June  . 

125 

120 

137 

121 

130 

133 

120 

114 

130 

115 

140 

July . 

126 

122 

138 

122 

131 

133 

121 

115 

130 

113 

U3 

August . 

126 

122 

139 

122 

132 

134 

122 

116 

129 

113 

U3 

September . 

126 

123 

139 

123 

133 

135 

123 

118 

132 

115 

143 

October  . 

127 

123 

U1 

124 

134 

136 

124 

119 

135 

116 

U3 

Noi«mber . 

127 

123 

142 

124 

135 

135 

125 

120 

136 

118 

U7 

December  . 

127 

124 

U3 

125 

136 

137 

126 

121 

138 

118 

148 

1973 

January . 

128 

125 

144 

126 

136 

138 

127 

122 

139 

120 

150 

February  . 

129 

126 

144 

127 

136 

140 

128 

123 

142 

123 

151 

March  . 

130 

126 

U5 

128 

137 

U3 

130 

124 

U2 

124 

146 

April . 

131 

128 

148 

129 

138 

U5 

131 

124 

142 

121 

144 

May . 

132 

129 

U9 

129 

139 

148 

133 

125 

142 

121 

153 

June  . 

132 

130 

150 

130 

140 

148 

134 

126 

144 

122 

151 

July . 

133 

131 

151 

130 

U1 

150 

135 

127 

U3 

123 

153 

August . 

135 

133 

151 

130 

U2 

151 

136 

126 

139 

122 

153 

September . 

136 

133 

152 

131 

U3 

155 

137 

127 

142 

123 

U9 

October  . 

137 

134 

155 

132 

U5 

154 

138 

127 

144 

125 

152 

November . 

138 

135 

157 

133 

146 

156 

139 

128 

146 

123 

153 

December  . 

138 

136 

158 

134 

U7 

160 

U1 

126 

U6 

119 

148 

1974 

January . 

140 

137 

161 

135 

150 

167 

144 

125 

148 

in 

156 

February . 

142 

138 

163 

137 

152 

173 

U7 

125 

U9 

U5 

157 

March  . 

U3 

139 

165 

137 

153 

174 

U9 

125 

150 

119 

153 

April . 

144 

140 

170 

138 

156 

179 

151 

125 

148 

121 

154 

May . 

146 

U3 

173 

139 

158 

179 

154 

126 

U7 

rl21 

157 

June  . 

U7 

144 

175 

139 

159 

Iffl 

rl57 

126 

rU8 

rl23 

158 

July . 

148 

146 

176 

rl40 

161 

184 

rl60 

126 

U6 

pl24 

(HA) 

August . 

150 

U7 

176 

140 

163 

rl85 

164 

125 

U7 

(ha) 

Saptambar . 

152 

148 

(HA) 

(ha) 

(ha) 

189 

(ha) 

pl26 

(ha) 

October  . 

Noinmber . 

December  . 

NOTE :  Sw «s  ire  nasonally  adjusted  sxcapt  thine  series  that  appear  to  contain  no  seasonal  movsnient.  Unadjusted  aeries  are  indicated  by  (^.  Series  numbers  are  for  identif cation  only  and 
do  not  reflect  aeries  relationdiips  or  order.  Complete  titles  and  sources  are  diOMn  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p”,  preliminary,  "s",  astimsted;  "a",  anticipsted;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  shown  on  pages  66  and  67. 


M..il  OCTOBER  1974 


103 


IjI  international  comparisons 


Q  INDUSTRIAL  PRODUCTION-Con. 

TOCK  PRICES 

12S.  West 

128.  Japan, 

121.  OECD,' 

127.  Italy, 

19.  United 

143.  Canada. 

142.  United 

146.  France. 

145.  West 

148.  Japan, 

147.  Italy, 

Germany, 

index  of 

European 

index  of 

States. 

index  of 

Kingdom, 

index  of 

Germany, 

index  of 

index  of 

and 

month 

index  of 

industrial 

countries. 

industrial 

index  of 

stock 

index  of 

stock 

index  of 

stock 

stock 

industrial 

production 

index  of 

production 

stock 

prices  <S) 

stock 

prices® 

stock 

prices® 

prices® 

production 

industrial 

prices;  500 

prices  (g) 

prices® 

production 

common 

stocksfg) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1972 

■1 

January  . 

140 

158 

131 

119 

112 

117 

175 

128 

195 

78 

February  . 

137 

160 

128 

117 

lU 

119 

180 

130 

204 

76 

March  . 

140 

163 

132 

115 

117 

121 

186 

140 

215 

74 

April . 

142 

162 

132 

lU 

118 

121 

191 

U7 

157 

230 

79 

May . 

142 

164 

134 

117 

117 

123 

194 

155 

I6l 

2a 

80 

June  . 

139 

165 

133 

117 

118 

127 

184 

U7 

159 

257 

78 

July . 

U1 

165 

133 

U4 

117 

126 

187 

156 

159 

273 

80 

August . 

138 

169 

132 

112 

121 

134 

195 

162 

165 

290 

80 

September . 

144 

171 

135 

119 

119 

133 

185 

163 

160 

300 

79 

October  . 

U4 

173 

138 

128 

119 

133 

180 

164 

155 

309 

81 

November . 

146 

176 

139 

126 

125 

134 

186 

153 

156 

327 

86 

December . 

U9 

180 

141 

126 

128 

141 

191 

U9 

155 

354 

86 

1973 

150 

186 

142 

144 

124 

123 

129 

124 

146 

U5 

182 

168 

174 

173 

167 

165 

387 

364 

83 

84 

156 

186 

March  . 

151 

193 

142 

123 

122 

U3 

164 

185 

173 

363 

153 

190 

142 

132 

120 

142 

168 

191 

174 

3U 

97 

May . 

152 

196 

144 

134 

117 

135 

167 

196 

161 

339 

109 

June  . 

154 

197 

U5 

rl38 

114 

135 

171 

190 

338 

125 

July . 

U7 

197 

144 

rl42 

115 

141 

161 

183 

146 

355 

118 

August . 

154 

200 

146 

rl36 

113 

144 

156 

179 

144 

351 

105 

September . 

156 

201 

U7 

139 

115 

146 

154 

180 

140 

333 

107 

October  . 

155 

205 

148 

rl40 

119 

153 

159 

183 

141 

325 

109 

November . 

156 

207 

148 

rl39 

111 

148 

151 

166 

135 

313 

108 

156 

203 

146 

137 

103 

134 

126 

166 

126 

285 

97 

1974 

153 

202 

rl48 

rl48 

104 

139 

126 

173 

131 

293 

106 

157 

202 

U9 

rl42 

102 

141 

124 

167 

129 

308 

108 

March  . 

153 

199 

148 

rU3 

106 

146 

116 

153 

126 

304 

112 

April . 

154 

196 

149 

rl48 

101 

136 

U5 

128 

305 

116 

112 

153 

200 

U9 

rl44 

98 

123 

134 

125 

303 

106 

June . 

rl60 

193 

152 

PU7 

98 

122 

103 

134 

120 

306 

97 

July . 

fKA^ 

fS 

(NA) 

90 

83 

119 

114 

93 

82 

135 

125 

113 

113 

295 

270 

90 

rp88 

August . 

74 

pl02 

74 

rpl09 

107 

261 

P75 

October  . 

p74 

plOl 

p70 

pl06 

plQ4 

p239 

p72 

December . 

NOT^  Series  are  aasortally  adjusted  except  those  wies  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  mised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and 
"NA",  not  available. 

Gr^ihs  of  these  series  art  shosvn  on  pages  67  and  68. 

*  Organization  for  Economic  Cooperation  and  Developseent. 
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APPENDIXES 

B.  Current  Adjustment  Factors 


1974 


Series 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov 

Dec. 

5.  Average  weekly  initial  claims.  State 

unemployment  insurance . 

139.9 

106.6 

90.3 

88.8 

81.6 

85.4 

118.1 

87.3 

78.0 

86.7 

105.5 

131.6 

13.  New  business  incorporations' . 

109.2 

93.4 

106.4 

105.2 

108.2 

100.5 

104.0 

95.6 

91.4 

101.2 

86.9 

94.0 

15.  Profits  (after  taxes)  per  dollar  of  sales. 

manufacturing’  . 

... 

96.3 

... 

... 

107.5 

... 

... 

97.4 

... 

... 

98.7 

... 

17.  Ratio,  price  to  unit  labor  cost  index. 

manufacturing’ . 

99.1 

99.2 

99.8 

100.0 

100.9 

1  101.1 

101.0 

100.5 

100.4 

100.0 

99.2 

98.7 

33.  Net  change  in  mortgage  debt  held  by  financial 

institutions  and  life  insurance  companies'  * 

-717 

-9U 

-310 

-330 

255 

686 

508 

586 

-11 

-80 

-152 

569 

37.  Purchased  materials,  percent  of  companies 

reporting  hi^  inventories  . 

96.9 

102.6 

110.7 

108.5 

105.0 

109.6 

106.9 

98.3 

91.5 

90.1 

92.4 

87.4 

39.  Delinquency  rate,  30  days  and  over. 

consumer  installment  loans’ . 

... 

105.0 

... 

88.5 

... 

91.8 

... 

99.1 

102.0 

112.1 

62.  Index  of  labor  cost  per  unit  of  output. 

100.6 

99.6 

99.6 

99.8 

100.5 

manufacturing’ . 

100.6 

101.0 

100.3 

99.8 

99.7 

99.1 

99.3 

72.  Commercnl  and  industrial  loans  outstanding  . 

99.2 

99.0 

100.0 

100.6 

100.8 

100.7 

100.6 

100.0 

99.9 

99.8 

99.0 

99.9 

616.  Defense  Department  obli^tions,  total  . 

105.2 

87.6 

91.8 

92.5 

83.4 

133.0 

109.0 

100.2 

104.2 

104.8 

89.8 

98.2 

621.  Defense  Department  obligation^. 

procurement  . 

112.5 

96.2 

84.1 

75.8 

67.2 

174.6 

69.4 

83.7 

104.2 

U8.2 

97.1 

115.0 

625.  Military  prime  contract  awards  in  U.S . 

91.3 

83.2 

97.2 

72.0 

78.1 

176.9 

112.3 

98.5 

102.4 

100.1 

84.9 

103.3 

034.  Profits,  manufacturing  (FNCB)* . 

-9 

... 

... 

16 

... 

•  •• 

-10 

•  •• 

•  •• 

3 

•  ft  • 

•  •  • 

NOTE.  These  series  are  seasorally  adjusted  by  the  Bureau  of  Economic  Analysis  or  the  National  Bureau  of  Economic  Research,  Inc.,  rather  than  by  the  source  agency.  Seasonal  adjustments  are  kept 
current  by  the  Bureau  of  Economic  Analysis.  Seasonally  adjusted  data  prepared  by  the  source  agency  wrill  be  used  in  Business  Conditions  Di«st  virhenever  they  are  available.  For  a  description  of  the 
method  used  to  compute  these  factors,  see  Bureau  of  the  Census  Technical  ftper  No.  15.  The  X  I I  Variant  of  the  Census  Method  II  Seasonal  Adjustment  Program. 


'  Factors  are  the  products  of  seasonal  and  tradingnlay  factors. 

’Quarterly  series;  factors  are  placed  in  the  middle  month  of  the  quarter. 

’This  series  is  derived  from  seasonally  adjusted  components;  it  is  further  adjusted  by  these  factors  to  remove  residual  seasonal  variation. 

*These  quantities,  in  millions  of  dollars,  are  subtracted  from  the  month-to-month  net  change  in  the  unadjusted  monthly  totals  to  yield  the  seasonally  adjusted  net  change.  These  factors  are  computed 
by  the  additive  version  of  the  X-1 1  variant  of  the  Census  Method  II  seasonal  adjustment  program. 

’Bimonthly  series;  factors  are  for  even-numbered  months  (February,  April,  June,  August,  October,  and  December). 

’  1  -quarter  diffusion  index;  factors  are  placed  in  the  first  month  of  the  quarter.  The  unadjusted  diffusion  index  is  computed  and  these  factors,  computed  by  the  additive  version  of  the  X-1 1  variant 
of  the  Census  Method  II  seasonal  adjustment  program,  are  subtracted  to  yield  the  seasonally  adjusted  index. 
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C.  Historical  Data  for  Selected  Series 


This  appendix  provides  historical  data  (back  to  1945  if  available)  for 
selected  BCD  series.  Data  are  shown  for  series  which  (a)  have  recently 
been  added  to  the  report,  (b)  have  recently  been  revised,  or  (c)  have  not 
been  shown  here  for  a  long  time.  By  keeping  these  tables,  the  user  can 
acquire  a  complete  set  of  historical  data.  Each  time  a  series  is  included 
in  this  appendix,  it  is  footnoted  to  indicate  the  extent  of  any  revisions 
since  it  was  last  shown.  See  the  "Alphabetical  Index— Series  Finding 
Guide"  for  the  latest  issue  in  which  historical  data  were  published  for 


each  series.  Current  figures  are  shown  in  the  basic  data  tables  each 
month  arKl  may  be  used  to  update  these  historical  tables. 

Series  shown  here  are  seasonally  adjusted  except  for  those,  indicated 
by  <S).  which  appear  to  contain  no  seasonal  nrwvement.  Official  source 
agency  annual  figures  are  shown  if  available.  Such  figures  are  often 
derived  from  data  with  more  digits  or  from  data  which  have  not  been 
seasonally  adjusted;  therefore,  they  may  differ  slightly  from  annual 
figures  computed  from  the  monthly  or  quarterly  data  shown. 


Quarterly 


Year 

1  Q 

II  Q 

III  Q 

IV  Q 

?63.  r^EOF(<*l.  GOVFKNMENT  PUhCHtSES  i 

OF  GOODS  AND 

SERVICES 

IN  CONSTANT  (105*)  OOLLAHS  (ANN,  KATE>  OIL 

.  OOL.) 

i<)4b . 

■  T  t 

.  T  , 

•  ■  • 

1946 . 

•  •  • 

_ 

•  •  • 

1947 . 

15,8 

19.4 

19,4 

18.* 

194/1 . 

10. T 

23.0 

2*.0 

27.3 

1949 . 

25.8 

28.2 

28.1 

27.1 

10*0 . 

25.? 

23,8 

24,0 

?7.0 

10*1 . 

36.5 

43,9 

51.* 

57.5 

19*2 . 

5'>,e 

63.1 

66,6 

65.6 

19^3 . 

65,4 

70.7 

70.0 

70,8 

1954 . 

6?, 6 

57.1 

54,6 

52.7 

1955 . 

51.* 

49.9 

51.3 

50.3 

1956 . 

50,0 

50.3 

48,7 

49.8 

1957 . 

52.1 

52.2 

51.3 

51.3 

195P . 

52.2 

53.* 

53.9 

55.0 

1959 . 

53,5 

5?. 6 

51.9 

51.9 

1960 . 

51.2 

51.0 

51,8 

51.8 

1951 . 

5?, 2 

54.2 

55,9 

55.9 

196? . 

55.6 

6C,7 

60,2 

60.6 

1963 . 

60,8 

59.0 

59.6 

58.7 

1964 . 

58,5 

59.3 

57,8 

56.7 

1965 . 

55,4 

57.2 

58,5 

59.6 

1966 . 

6?,0 

63.8 

67,3 

68.6 

1967 . 

72. « 

74.9 

75.4 

75.5 

196b,..,, 

77,0 

78.8 

78,4 

78,1 

1969 . 

76.1 

73.9 

72.3 

71.5 

1970 . 

65,8 

64,5 

62.4 

61.8 

1971 . 

60.? 

59,7 

61.3 

62.4 

1972 . 

6?. 9 

62,5 

59.5 

59.2 

1973  . 

1974  . 

58,9 

57.7 

56.? 

56.4 

?66,  5TtTe  kK!)  LOCAL 

GOVEONNEnT  PURCHASES  OF 

6000$  AND 

SLPVICFS 

«  TOTAL  (ANNUAL  PATE. 

PILLIONS  OF 

HOLLARS  1 

1945 . 

•  t  » 

•  ■  . 

1946 . 

8,8 

9.3 

10,0 

10.9 

1947 . 

11.8 

12.? 

12.7 

13.4 

1940 . 

IT.* 

14,6 

15.4 

16.1 

1949 . 

1*.7 

17.4 

1*.2 

18.5 

19*0 . 

18,8 

19.2 

19.7 

20,2 

19*1 . 

20,6 

21.3 

21,8 

22,0 

195? . 

2?. 3 

23.0 

22.* 

23.4 

1953..,,. 

24,1 

24.1 

24.8 

25,4 

1954 . 

25.3 

27.0 

26,0 

28.3 

1955,..., 

?9,4 

29.9 

30.3 

30.8 

1956 . 

3J,8 

3?. 6 

33,4 

34.0 

1957 . 

35,3 

36.2 

36,9 

37.9 

195d . 

38,9 

39,9 

41.1 

42,2 

1959 . 

93,1 

43.4 

43.5 

43.4 

1960 . 

44,3 

45,9 

46,6 

47.3 

1961 . 

40,0 

49.4 

50,6 

52.1 

196?..... 

52,5 

53.1 

54.1 

55,0 

1963 . 

56,9 

57.5 

56.7 

59.8 

1964 . 

61,4 

63.2 

64.3 

65.3 

1965 . 

67,0 

68.9 

71.3 

73.2 

1966 . 

75.2 

77.7 

80,1 

83,0 

19*7 . 

85,5 

88,2 

89,9 

92,9 

1968 . 

95,8 

99.5 

101.* 

105.1 

1969 . 

107,4 

110.4 

112.3 

114.6 

1970 . 

117.8 

121.5 

125.6 

128,5 

1971 . 

13?, 0 

135.1 

137.8 

1*1.6 

197? . 

145.5 

147,9 

152.4 

157.4 

1973 . 

162.6 

167.1 

171,6 

177.9 

1974 . 

.  _ _  . 

_ 

Note:  These  eerlee  contain  revisions  beKlanln«  with  1971. 


Annual 

Quarterly 

Year 

IQ 

II  Q 

III  Q 

IV  Q 

Annual 

264.  FEDERAL  GOVERNMENT  PURCHASES  OF  GOODS  AND 

SERVICES. 

AVERAbE. 

NATIONAL  DEFENSE  (ANNUAL  RATE#  BILLIONS  Of  DOLLARS)  | 

AVEHA6C 

139.7 

1945 . 

,,, 

,  •  , 

,  •  , 

73.5 

30.1 

1946 . 

20,4 

14.4 

11.9 

12.3 

19.7 

19.1 

1947 . 

9,4 

8.9 

8.7 

9,3 

9.1 

23.7 

I94e . 

9,8 

10.4 

10.7 

12.0 

10.7 

27,6 

1949 . 

12.8 

13.4 

13.7 

13.1 

13.3 

25.3 

1950 . 

12.5 

12.6 

14.2 

17.1 

19,1 

47.4 

1951 . 

24.1 

30.4 

37.7 

92,1 

33,6 

63.8 

1952 . 

42,5 

95.7 

47.0 

48.5 

95,9 

70.0 

1953 . 

49,? 

49,5 

48.4 

47.6 

48,7 

56.8 

1954 . 

44,4 

42,0 

39,9 

38,5 

91,2 

50.7 

1955 . 

38.7 

38.2 

39.2 

38.1 

38,6 

49.7 

1956 . 

38.4 

40,4 

40,4 

92,1 

90,3 

51.7 

1957 . 

43,4 

44,1 

44.8 

44.6 

99,2 

53.6 

1958 . 

44,7 

45,7 

46,3 

46,9 

95,9 

52.5 

1959 . 

46.5 

46.1 

95,7 

45.9 

46,0 

51.4 

1960 . 

45.0 

44,4 

44,6 

45,8 

44,9 

54,6 

1961 . 

46,9 

47,7 

97,7 

48,9 

47.8 

60.0 

1962 . 

51.1 

53.0 

51.3 

50,9 

51,6 

59.5 

1963 . 

51,2 

50.5 

51.0 

50,3 

50.8 

58.1 

1964.,,,. 

50.5 

50.7 

99,8 

48.9 

50.0 

57.9 

1965 . 

48,6 

49,2 

50.1 

52,5 

65.4 

1966,,,,, 

55.3 

58.5 

63.3 

65,6 

60.7 

74,7 

1967 . 

69.9 

71.8 

73.0 

74.7 

72,9 

78.1 

1968 . 

76.5 

78.3 

79.1 

79.4 

78.3 

73,5 

1969 . 

78.0 

77.3 

79,4 

78,9 

78,9 

64,3 

1970 . 

78.5 

74,0 

73.2 

72,6 

74.6 

60,9 

1971 . 

71.8 

70.8 

70.0 

72.1 

71,2 

61.0 

1972 . 

75,9 

75,9 

72.6 

74,7 

79,8 

57.3 

1973  . 

1974  . 

75.0 

74,0 

73.3 

75,3 

74,4 

AVERAGE 

?66A.  STATE  ; 

AND  LOCAL  GOVT.  PURCHASES  Of  GOODS  AND  SERVICES 

AS  PERCENT  OF  GNP  (PERCENT) 

AVERAGE 

8.1 

1945 .  1 

■  ■  , 

t  *  • 

•  •• 

9,8 

1946 . 

9.5 

9.6 

9.7 

5.0 

9,7 

12.6 

1947 . 

5.3 

5.4 

5.5 

5,5 

5,4 

15,0 

1948 . 

5.6 

5,7 

5,9 

6,1 

5.8 

17.7 

1949 . 

6,5 

6,8 

7.1 

7.3 

6,9 

19.5 

1950 . 

7.1 

7.0 

6,7 

6.6 

6,8 

21.5 

1951 . 

1  6.5 

6.5 

6,6 

6.5 

6,5 

22.9 

1952 . 

1  6.6 

6,8 

6,6 

6,5 

6,6 

24.6 

1953 . 

6.6 

6.6 

6,8 

7.0 

6.8 

27.4 

1954 . 

7.3 

7,5 

7,7 

7.6 

7,5 

30.1 

1955 . 

7.6 

7.6 

7,5 

7.5 

7.6 

33.0 

1956 . 

7.7 

7.8 

7,9 

7,9 

7.8 

36,6 

1957 . 

8.1 

8.2 

8.3 

8.6 

8,3 

40,6 

1958 . 

8,9 

9.1 

9.1 

9.1 

9.0 

43.3 

1959 . 

9.1 

8.9 

9.0 

8,8 

9.0 

46.1 

i960 . 

1  8.8 

9.1 

9.2 

9,4 

9,1 

50.2 

1961 . 

9.7 

9,6 

9,7 

9,7 

9,7 

53.7 

1962 . 

9,6 

9,5 

9,6 

9,6 

9,6 

58.2 

1963 . 

9,9 

9,8 

9.9 

9,9 

9.9 

63,5 

1964 . 

9.9 

10.1 

10.1 

10.1 

10.0 

70.1 

1965 . 

10.1 

10.2 

10.3 

10.3 

10,2 

79,0 

1966 . 

10.3 

10.5 

10.6 

10,8 

10,6 

89,4 

1967 . 

11.2 

11.2 

11.2 

11.4 

11.2 

100.8 

1968 . 

11.6 

11.6 

11.6 

11.8 

11,6 

111.2 

1969 . 

11.8 

12.0 

11,9 

12.1 

12,0 

123.3 

1970 . 

12.3 

12.5 

12.7 

13.0 

12,6 

136,6 

1971 . 

12.8 

12.9 

13.0 

13.1 

13.0 

150.8 

1972 . 

13.0 

12.9 

13.0 

13.1 

13.0 

169.8 

1973  . 

1974  . 

13.0 

13.1 

13.1 

13.2 

13.1 

(October  1974) 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Annual 

Quarterly 

Annual 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

267.  STATE 

AND  LOCAL 

60VERNNENT  PURCHASES  Of 

GOODS  AND 

270.  EINAL 

SALES<  DURABLE  COCOS 

SERVICES  IN  CONSTANT  (19SS)  DOLLARS 

(ANN,  HATE 

.  RIL.  DOL.: 

AVERAGE 

(ANNUAL  HATE#  biLLIONS 

OF  DOLLARS) 

AVERAGE 

...  1 

1946 . 

•  t  • 

t  T  t 

:.. 

16.5 

1V56 .  1 

#  t  • 

t-t 

.  1 1 

,,, 

31.6 

19*7 . 

19.6 

20.9 

21.2 

21.5 

20.0 

1957 .  1 

92.9 

99,2 

99,5 

95.9 

99.3 

23.3 

22.7 

26.7 

25.7 

1999 . 

50,7 

50.1 

99,7 

27.7 

27.7 

27.5 

52.6 

62.7 

59,6 

56,3 

l95l . 

O3.0 

71,2 

1952 .  ' 

69,5 

77,0 

73,5 

29.9 

30.5 

29.7 

1953 .  1 

70.5 

79,0 

79,0 

77,9 

76,5 

32.6 

32.7 

32.1 

75.7 

73,1 

75,0 

39.5 

39. R 

77,5 

61,9 

65.7 

35.6 

36.5 

i95b . 

67,1 

92.3 

91,6 

90,7 

93.6 

95,0 

97.6 

105.5 

1963 .  ! 

99,9 

99,7 

5C.9 

50.9 

50.1 

1963 .  ' 

109.5 

lll.B 

ii‘*.7 

IIT.3 

113.3 

1969 .  1 

51.9 

53,3 

53.5 

53.5 

53.2 

1969 . 

120.5 

122.7 

129,9 

123.3 

122.6 

57.9 

50.7 

1965 . 

129.9 

133,0 

192,6 

65.3 

65.5 

1967 . 

156.2 

157,6 

156,5 

69.7 

70.9 

160.3 

75.5 

75.0 

1972 . 

237. f 

290.9 

1974,,«,» 

1V74 . 

27K  CHANGE  IN  BUSINESS  INVENTORIED#  OURARLF  ROODS 

273. 

final  sales  in  constant  (l95b)  DOLLARS  I 

(ANNUAL  RATE#  HiLLIONS 

OE  DOLLARS) 

AVERAGE 

(ANNUAL  HATE<  bILLIONS 

OF  DOLLARS) 

AVERAGE 

1996 .  i 

•  to 

f  -  - 

•  t . 

5.3 

1956 . 

... 

,,, 

302.6 

1.7 

1997 . 

306.3 

3u9.6 

311,9 

312,3 

0.7 

313.7 

316,2 

329.3 

329,0 

326,1 

352.5 

6.9 

365.5 

377,1 

303.9 

372.5 

C.5 

1952 . 

365.6 

392.0 

369,7 

399,6 

-9.3 

0.9 

1953 . 

912.6 

912,5 

913.1 

905,7 

3*7 

3.0 

926.7 

935.0 

936,0 

O.R 

991,0 

A95.9 

991,2 

1957 . 

l!i 

3.9 

1.3 

1957 . 

951.3 

950.0 

950.6 

951.2 

l«5 

l95b . 

-U7 

2.5 

2.3 

1959 . 

971.0 

979.5 

9b5.9 

2.2 

997,7 

506.3 

1.7 

521.9 

532,1 

523.6 

2.3 

536.7 

590,0 

559,1 

595,2 

9.5 

572,5 

•80,9 

501,1 

6.7 

027,3 

617, b 

10.2 

13.2 

639,6 

699,1 

099,5 

699.2 

i.O 

9.7 

657,5 

6b7,3 

670,0 

667.5 

9.5 

6V6.5 

705,3 

709,0 

700.2 

3.7 

719,0 

720. « 

716.9 

5.2 

i97g.6... 

717,7 

722,3 

719,6 

716.5 

0.7 

0.3 

I97i . 

730.9 

735.3 

793,9 

759,5 

2*7 

6.6 

13.2 

7.1 

766.7 

7b0,0 

789,7 

005.3 

765.9 

7.7 

9.0 

19.8 

1973 . 

025.5 

829,6 

032,7 

025,7 

626.9 

1979 . 

1979 . 

1 

279.  FINAL  SALES#  NONDURABLE  GUODS 

I  275.  change  in  business  INVENTORIES#  NOKOURABLE  GOODS 

(ANNUAL  RATE.  BILLIONS  OE  DOLLARS) 

AVERAGE 

(ANNUAL  RATE#  BILLIONS  Of  DOLLARS) 

AVERAGE 

1 

79.7 

T 

0.2 

1 

1  ••• 

-2,6 

1.3 

9.9 

9.6 

5.1 

3,2 

99,2 

90,9 

-0.5 

-1.0 

-1*7 

-0.7 

3.1 

9.3 

2.7 

1951 . 

5.5 

9,7 

1.7 

3.9 

Ul.7 

2.1 

-0.5 

3.0 

2.6 

125.2 

1953 . 

-0.9 

1.0 

•1*7 

•C.3 

1959 . 

12«.9 

122.6 

123.9 

129.6 

129.1 

1959..... 

1.0 

1.2 

O.A 

1.9 

1.0 

127. R 

131.2 

127.7 

1955 . 

2.7 

1.9 

3,7 

3.9 

2.9 

1956 . 

132.0 

132.7 

133.2 

135. « 

133.2 

1956 . 

1  1.0 

1.9 

3,3 

1.3 

1.9 

1957 . 

‘  0.7 

0.0 

-0.3 

I95b . 

0.7 

0.9 

1.2 

2.6 

1«3 

2.6 

3,0 

1.7 

2.7 

1.3 

163.7 

1961 . 

2.2 

2.7 

1.6 

1.9 

2*1 

173.2 

175.6 

172.2 

3.0 

3,3 

2.3 

9,7 

3.2 

179.9 

1963 . 

2.7 

1«6 

3.7 

3,1 

1.3 

)  «6 

3,2 

212.5 

209.7 

1969,,,,, 

2.5 

i.9 

2,3 

5,1 

3.0 

225.3 

222.3 

1966 . 

3.1 

5.6 

1.7 

6,7 

9.3 

235.5 

236.5 

1967 . 

9.6 

2,9 

3.1 

3.9 

3.5 

252.9 

l96b . 

0.3 

2.9 

3.1 

2,1 

2.1 

273.3 

1969 . 

3,0 

2.2 

9.1 

1.9 

2.6 

!  277.6 

1  1.7 

9.6 

3,3 

l97l . 

9.1 

3.5 

3,1 

5.1 

1972 . 

3.9 

379.2 

366.5 

1973 . 

I  3.9 

3.0 

2.9 

197I» . 

1974.,.., 
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C.  Historical  Data  for  Selected  Series— Continued 


i 


C.  Historical  Data  for  Selected  Series— Continued 


Quarterly  j 

i 

Annual  f 

i 

Quarterly 

Annual 

Year 

1  Q 

HQ 

III  Q 

IV  Q 

Year 

1  Q 

1 

HQ  1 

1 

1  HI  Q 

IV  Q 

2#6.  C0«POI»»Tt  PHOflTS 

AND  INVENTORY  VALUATION 

adjustment 

1 

286A.  corporate  PROFITS 

and  inventory  valuation 

ADJUSTMENT 

(ANNUAL  RATE#  dlLLlONS 

OF  00LL886> 

AVERAbE  j 

AS  PERCENT  CF  NATIONAL  INCOME  (PERCENT)  * 

average 

■ 

15,3 

2C,2 

22.9  1 

19,3 

27,7 

25,6 

13,2 

13,1 

13.4 

31,5 

32,9 

34,4 

33.0 

15.0 

31,7 

37,7 

15,3 

15.4 

38.7 

38,1 

39,9 

195^ .  i 

13,5 

13,1 

13.8 

40,5 

33,2 

1953 .  ' 

13,6 

13,2 

13,0 

3R,2 

41,3 

47,2 

46,9 

1955 .  1 

14,3 

45,6 

1956 .  * 

13.4 

13,2 

H7,7 

45,9 

1957 .  1 

i3,l 

12,7 

195b .  1 

51,7 

13.6 

1 

12,9 

12,4 

50.3 

11.7 

55,7 

1962 . 

12,1 

12.0 

12.3 

61,4 

58,9 

12.1 

12.9 

73,1 

76,5 

76,1 

13,4 

13.4 

13.4 

13.7 

13,5 

1966 . 

81.5 

82.1 

82,5 

63.7 

82.4 

1966,,.,, 

13.5 

13.3 

13.2 

13.1 

13,3 

1967 . 

75.  J 

78.0 

76,4 

80.0 

78.7 

1967 . 

12.3 

12.1 

11.4 

11.4 

12,0 

73,5 

79,6 

l97o . 

6.8 

6,8 

1  78,7 

1971 . 

8.9 

4,2 

4.5 

4,6 

103.9 

105.0 

106,4 

1973 . 

1«T4 . 

1974 . 

288.  NET  interest 

28eA,  net  INTEREST 

(ANNUAL  RATE#  81LLI0NS 

OF  DOLLARS) 

AVERAGE 

AS  PERCENT  OF 

national  Income'  (PERCtNT)  | 

AVERAGE 

0,9 

0,8 

0.4 

0,8 

1947 . 

1.0 

1  ,n 

0.9 

0,9 

0,8 

0,8 

0.8 

0.9 

0,4 

0,4 

0.9 

0.9 

i 

0,9 

0,4 

0.8 

0,8 

1951 . 

1952 .  1 

?.<• 

2.5 

2,6 

2.7 

2.6 

1952 .  ' 

0.6 

0.9 

0,9 

0,9 

0,9 

2,7 

1953 .  i 

0,9 

0,9 

3,6 

1.2 

1.3 

1.3 

l955«....  1 

1.2 

1.2 

1.2 

1.2 

1.3 

1.3 

1.4 

1.3 

^.7 

1957 .  1 

1.5 

1.7 

1.5 

7.3 

1950,....  1 

1  1.8 

1.8 

1.9 

1.9 

1.6 

7.1 

i.7 

1.8 

1.8 

'  1,9 

1.4 

2.0 

2.2 

2.0 

'  2.2 

2,3 

2,4 

2,4 

2.3 

1 

2.5 

2.7 

2.6 

14.7 

1  2.8 

2.8 

2.9 

3.0 

2.9 

1  3,0 

3.0 

3.1 

3.1 

3.0 

18.5 

!  3,2 

3.2 

3,3 

3.2 

3.2 

21.8 

i  5*7 

3,4 

3,5 

3.6 

3.4 

23,3 

24,8 

1967 . 

1  3.6 

3,7 

3.8 

3.8 

3.7 

27,1 

27,8 

i  3,8 

3,8 

3.8 

3.6 

3.6 

1969..... 

2R,9 

31,1 

32.3 

30.5 

1 

3,9 

4,0 

4.1 

4.0 

37,5 

36.5 

i 

4.3 

4,5 

4.6 

4,9 

42,3 

43,0 

1971 . 

4,6 

4,8 

4,9 

4,9 

4.6 

1972 . 

43,6 

44,9 

46,2 

47,5 

45.6 

1972 . 

4.8 

4,8 

4.8 

4,8 

4!, 

51.1 

55.5 

52.3 

4.9 

5.0 

4.9 

1974 . 

1974 . 

290. 

SAVING— PRIVATE  SAVING 

PLUS  government  surplus 

292.  PEhSONAL  SAVING 

OR  UFFICIT  (ANNUAL  RATE#  dlLLlONS  OF  DOLLARS) 

AVERAGE 

(ANNUAL  KATE#  OlLLlONS  OF  DOLLARS) 

AVERAGE 

T 

1945 . 

I 

.  8  8 

... 

..8 

29.6 

1  17,9 

16.7 

13.4 

12. K 

15.2 

10.4 

4.5 

6,1 

6,6 

7.3 

4.1 

12,8 

16,4 

15,4 

13.4 

9,1 

0.3 

8,1 

9.4 

50,3 

1 

1  17,8 

12,9 

6.7 

14.7 

13.1 

1951 . 

'  56.4 

60,1 

55.5 

52.9 

56.2 

1951 . 

^  10,3 

20.1 

19,4 

18.4 

17.3 

195^ . 

1  18.1 

16,5 

20,6 

17,0 

18.1 

47,5 

1953 . 

'  16,8 

19,0 

18,5 

19,2 

16.3 

1954..... 

18.6 

15,7 

15,3 

16.0 

16.4 

13,7 

17,3 

15.6 

1956 . 

18,7 

20,4 

21.2 

22,0 

20.6 

71,1 

1957 . 

1  20,4 

21.8 

21*5 

19,9 

20.7 

59,1 

1  21,2 

20,7 

23.2 

24,1 

22.3 

71,5 

75.3 

73.7 

;  1959 . 

1  20.6 

21.2 

15. « 

18.4 

19.1 

76,7 

70.2 

77,6 

i960...,. 

18,1 

16.5 

18,3 

16.0 

17,0 

1961 . 

67.9 

73.7 

77.2 

82.5 

75.3 

1961 . 

!  18.4 

20.2 

22,1 

23.3 

21.2 

85,1 

1  22.3 

23,9 

20,9 

18.9 

21.6 

1963 . 

14.3 

19,2 

18,8 

22.5 

19,9 

1964 . 

1  22.0 

27.7 

25,6 

29,5 

26,2 

115,5 

115,3 

1965 . 

24,7 

24,9 

32.3 

31,8 

26,4 

1966 . 

1  121.0 

126,3 

123.5 

128.8 

124.9 

1966 . 

29.6 

31.2 

31.6 

37,7 

32.5 

1967 . 

117.1 

114,0 

120,8 

125.8 

119.4 

1967 . 

34.3 

37.6 

41.3 

43,3 

40,4 

1966 . 

122.4 

129.4 

129.3 

132.1 

128.3 

196b..... 

41.2 

44,6 

35.9 

37.3 

39,6 

143,9 

1969 . 

32,4 

33.3 

42.6 

44,6 

38.2 

46,2 

57.2 

60,8 

60,6 

56,2 

1971 . 

146,8 

151.9 

152,4 

is7.8 

152.2 

1971 . 

59.7 

63.4 

60,3 

58.6 

60.5 

175,0 

173,4 

1972 . 

53,3 

49,0 

49.3 

58.9 

52.6 

?01,1 

207.9 

231.7 

1973 . 

65.3 

69,6 

73.2 

69,3 

74.4 

1974. •••• 

1974 . 

_ _  _ 

Hot*:  UmleM  otiMrviM  noted,  then*  nerles  contain  mvlnionn  bntinnlnc  vlth  19T1. 
*11ila  nerlnn  contain*  no  rmrlalfMM  bat  la  ra^lntnd  for  thm  convnnlnncn  of  tba  oner. 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly  | 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

294,  UN?>I5T*»lMUT£f>  CORPORATE  PROFITS  PLUS  INVENTORY  VALU¬ 
ATION  ArjUSTMFNT*  (ANNUAL  PATE#  PlLLIOKS  OP  DOLLARS) 


1?*I 

IA.2 

9.9 

R.2 

13.3 

12.9 
9.7 

1*1.1 

13.2 
13. S 

A.O 

1^.1 

1*5.0 

10.9 
1A,2 
l*i.3 

19.9 

24.4 

29.2 
2«.5 
19.1 

17.5 

9.9 


5.3 

9.5 

13.7 

13.3 

10.9 

11.9 

11.9 

11.0 

10.9 
1^.5 
13.0 

13.1 
9,9 

17.1 

19.1 

13.5 

15.9 

15.5 

20.4 

24.2 

25.9 

23.5 

22.1 

17.3 

10.1 

15.7 

22.1 

24.9 


f.,9 

13.0 

14.3 

11.2 

14.4 
11.0 
10.2 
11. 0 
1«.5 
13.9 
12.6 
11.0 
14.6 


17.1 

20.6 

25,0 

26.9 

23.9 
22.4 


23.3 

25.6 


5,0 

9.4 

14.7 

10.9 

12.3 


7.7 

12.6 


12.6 

11.0 


17.2 
16.8 

19.5 
26.1 

29.6 

24.5 

20.1 

10.3 

9.4 

20.5 

26.5 
26.2 


2®6.  GOVERNMENT  SURPLUS  OP  DEFICIT#  TOTAL* 
(ANNUAL  RATE#  SILLIONS  aF  DOLLARS) 


1945., 

1946, 

1V47, 

1948. 

1949. 

1950. 

1951. 

1952. 

1953. 

1954. 

1955. 

1956. 

1957. 
195h, 

1959. 

1960. 

1961. 

1962. 

1963. 

1964. 

1965. 

1966. 

1967. 
1966. 

1969, 

1970, 

1971, 

1972, 

1973, 

1974, 


0.7 

•6.2 

14,0 

-0.2 

-5,0 

-11.1 

-0,3 

5,3 

3.6 

-10.5 


-5.4 

-4.5 

-1.5 


-13.6 

-n,2 


0,6 

-16.6 


4.9 
14,9 
10. A 
-3.7 


•4.4 

-5,2 

-7.6 

2.4 

4.6 

1.2 

-14,7 

-0,0 

6.0 

-4,9 

-3.6 

3.0 

-5.0 

5.9 

4.7 

-15.3 


-9,6 

-20.0 


-C,7 

-7.2 

-5.6 

-6,5 

4.1 

4.2 


2.1 

•4.4 

-1.4 

2.5 
-0.9 
-2.2 

0.6 

-13.9 

-4.1 

7.5 

-12.6 
-IP. 6 
-0,6 

6.7 


11.7 

16.0 

3.5 

-5.0 

16.2 

-1.5 

-3.4 

-11.6 

-3.1 

5.1 

5.2 
-3.5 

-11.5 

-0.7 

-0.6 

-2.8 

-1.7 

3.5 

1.2 
-0,4 
-3.6 

-13.0 

-2.0 

6.5 

-19.2 

-16.9 

-6.5 


746.  NEROTIATEO  4A6F  ANT  BENEFIT  DECISIONS#  PfRST  YEAR 
AVERAGE  changes  Q  (ANNUAL  RATE#  PERCENT) 


Annual 


4.6 

7.9 

13.4 
13.2 

11.1 

12.0 

12.1 

10.4 

11.0 

14.9 

13.2 

12.6 

10.5 

15.4 

13.4 

13.5 

16.4 

16.2 

20.1 

24.9 

27.4 
24.1 

20.9 

15.4 

9,8 


14,4 

6.5 
-3.2 

7.6 

5.6 
-3.8 
-6.9 
-7.0 

2.7 
4.9 
0.7 

-12.5 

-2,1 

3.7 

-4.3 

-2.9 

1.8 

-1.4 

2.2 

1.1 

-13.9 

-6.8 

8.6 

-10.1 

-18.5 

-5,1 

3.5 


1945.. 

1946.. 

1947.. 

1948.. 

1949.. 

1950.. 

1951.. 

1952.. 

1953.. 

1954.. 

1955.. 

1956.. 

1957.. 
1956. • 

1959.. 


1960. 

1961. 

1962. 

1963. 

1964. 

1965. 

1966. 

1967. 
1966. 

1969. 

1970, 

1971, 

1972. 

1973. 

1974, 


6.5 

12.9 


11.3 

10.6 

9.7 


6,5 

11.6 

16.0 

15.0 

6.7 


8.8 

11.7 

13.6 

12.4 

6.4 


Quarterly 


IQ 


HQ 


lilQ 


IV  Q 


296.  capital  consumption  ALLOPANCES#  CORPORATE  ANO  NONCOR¬ 

PORATE*  (ANNUAL  RATE#  BILLIONS  OF  DOLLARS) 


749,  negotiated  lAGE  AND  BENEFIT  DECISIONS#  AVERAGE  CHA.^S 
OVER  LIFE  OF  CONTRACT  ^  (ANNUAL  RATE#  PERCENT) 


1945, 

1946, 

1947, 
1946. 

1949, 

1950, 

1951, 

1952, 

1953, 

1954, 

1955, 

1956, 

1957, 
1956. 

1959. 

1960. 

1961. 

1962. 

1963. 

1964. 

1965. 

1966. 

1967. 
1966, 

1969. 

1970. 

1971. 

1972. 

1973. 

1974. 


6.0 

8.5 

8.2 


6.8 

10.3 

10.9 

8.2 

7.3 


6.5 

7.8 


6.4 

9.0 


7,5 

10.6 


Not*:  lAilcsa  othanila*  noted,  theee  aertea  contain  no  revlalona  but  are  reprinted  for  the 


renlence  of  the 
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Annual 


199S . 

11.3 

1946...,. 

9,6 

9,7 

10.0 

10.3 

9.9 

1947 . 

11.0 

12.0 

12.5 

13.3 

12.2 

1946 . 

13. A 

19.3 

19.7 

15.1 

19.5 

194V . 

15.6 

16.3 

16,8 

17.9 

16,6 

1950 . 

17.9 

16. 0 

18.5 

18.9 

16.3 

1951 . 

19.6 

20.8 

21.7 

22.5 

21.2 

1952 . 

22.6 

23.0 

23.3 

23.7 

23.2 

1953 . 

2«.3 

25.2 

26.1 

27.1 

25.7 

1954 . 

27.4 

27.9 

28.4 

29.1 

28.2 

1955 . 

30.1 

31.0 

32.0 

32.8 

31.5 

1956 . 

33,6 

33.9 

34.2 

39.6 

39.1 

1957,,,,, 

35.6 

36.6 

37.6 

38.5 

37.1 

l95e . 

38.7 

38,6 

39,0 

39.9 

38.9 

195<< . 

39,6 

41.1 

91.7 

42.8 

41.4 

i960 . 

43.4 

43.4 

43.4 

93.9 

93.9 

1961 . 

44,1 

45.0 

95.6 

46.3 

95.2 

1V62 . 

49,2 

49,7 

50.2 

50.8 

50.0 

1963..,.. 

51.4 

52.4 

52.9 

53.6 

52.6 

1964 . 

54.6 

55.7 

56.5 

57.3 

56.1 

1965 . 

56.2 

59,2 

60,3 

61.3 

59.8 

1966 . 

62.5 

63.5 

64.4 

65.3 

63.9 

1V67 . 

66,9 

68,2 

69. S 

71.0 

6«,9 

i96a . 

72.3 

73.8 

75.2 

76,7 

79.5 

196V . 

76.6 

ao,6 

82.6 

84,1 

61.6 

1970 . 

84.7 

86.3 

68.0 

90.0 

87.3 

1971 . 

91.4 

92,6 

94.2 

96.7 

93.7 

1972 . 

96,9 

103.7 

103.3 

105.8 

102.9 

1973 . 

107.4 

110.5 

111.5 

113.9 

110.8 

1974 . 

no.  total 

FUNDS  RAISED 

ay  PRIVATE 

nonfinancial 

BORROPERS 

1  IN  CREDIT  markets*  (ANNUAL  RATE# 

PILLIONS  OF 

DOLLARS) 

AVERAGE 

. . 

•  •  . 

t  *  t 

t  #  a 

# » t 

1946.. ... 

... 

... 

... 

... 

... 

1947 . 

... 

... 

... 

... 

■  ■  a 

1946 . 

... 

... 

... 

“  “  t 

194^ . 

... 

... 

... 

... 

..r 

1950 . 

--t 

•  *  # 

... 

... 

... 

1951 . 

... 

•  •• 

... 

... 

... 

1952 . 

24.600 

28.136 

26.948 

31.172 

27,719 

1953 . 

26.616 

29.076 

21.072 

18#292 

22,519 

1V54 . 

20.676 

23.199 

27.260 

29# 876 

25,239 

1955 . 

35# 668 

38#oao 

39.596 

91,520 

36,716 

1956.,.,, 

39.504 

34#092 

39.312 

39,618 

35,631 

1957,,,,. 

36.272 

35.909 

30.890 

26#068 

32,771 

1956 . 

27.926 

29.729 

30.936 

41#946 

32,509 

1959 . 

45#476 

51#044 

46# 604 

37,816 

95,735 

i960 . 

48.372 

38.252 

37.790 

33,568 

39#48B 

1961 . 

32.072 

37.088 

91.920 

46# 060 

39,160 

1962 . 

45.756 

97.290 

98. 109 

96,536 

46,409 

1963 . 

50.526 

55.716 

53.929 

55,599 

53,926 

1964 . 

56.924 

62.532 

63#1S6 

63# 160 

61,443 

1965 . 

70# 388 

65#964 

67.652 

68#480 

66,121 

1966. ..., 

72#688 

80.320 

58#496 

45#560 

64,266 

1967, 

65#60e 

59.790 

72.296 

eo#068 

69,428 

1968 . 

72.716 

76# 384 

83.609 

97,509 

62,552 

1V69 . 

101.792 

101.952 

91.116 

87# 020 

95,970 

1970 . 

85#104 

64,460 

85.712 

86,432 

85,927 

1971 . 

109#644 

118.292 

141#044 

118,936 

121,909 

1972 . 

134#008 

I45#9e8 

195.790 

162,572 

152,077 

1973 . 

ia5#696 

178#460 

189.996 

161,928 

177,695 

6.4 

9.5 
9.0 
7.9 


C.  Historical  Data  for  Selected  Series— Continued 


C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 


Jan.  Feb.  Mar.  Apr.  May  June  July  Aug.  Sept.  Oct.  Nov. 


II  Q  III  Q  IV  Q 


INDEX  OF  inoustkml  materials  prices  Q 
(1967al00) 


average  for  period 


... 

, 

1946ggg 

• .  • 

. , , 

“  t  “ 

7  *  - 

84,0 

80.0 

80.3 

81.1 

101,3 

110.9 

,,, 

•  •• 

81.9 

97.8 

•  •  • 

1947.., 

112.4 

116.7 

122.5 

119.6 

110.7 

108.6 

109.7 

111.2 

115,8 

122.8 

128.0 

128.6 

117.2 

113.0 

112.2 

126.5 

117.2 

194d«.. 

129.1 

124,2 

119.2 

120.7 

119.9 

121.3 

121.1 

121.9 

120.2 

118.0 

121.3 

119.9 

129.2 

120.6 

121.1 

119.6 

121.9 

1949... 

116,6 

110.3 

101.8 

91.2 

89,9 

87.0 

86.6 

93.5 

95.0 

91.1 

93.8 

92.8 

109,6 

89.4 

92.9 

92.6 

96.0 

19S0... 

94,1 

93.2 

92,9 

94.0 

96.2 

101.8 

112.8 

127.7 

142.7 

198.1 

158.8 

169.0 

93.4 

98.0 

127.7 

157.0 

119.0 

1951,.. 

173.0 

179.3 

169,4 

167.1 

164,7 

156.8 

139.0 

139.1 

132.6 

135.5 

133.5 

133.3 

172.2 

162.9 

135.2 

139,1 

151.1 

1952... 

130.3 

123.3 

118.4 

115.0 

113.3 

110.9 

108,9 

108.4 

108,8 

105.7 

105.7 

109.8 

129,0 

112.9 

108.7 

105.9 

112.8 

1953... 

102.2 

101.5 

102,6 

97.8 

97.1 

96.6 

95.9 

95.4 

93.3 

90.4 

92.8 

92,7 

102.1 

97.2 

94.9 

92,0 

96.5 

1954... 

91.6 

91.0 

92.3 

95.7 

96.7 

97.4 

96.3 

95,9 

97,3 

99.0 

99,5 

99.3 

91.6 

96.6 

96.5 

99,3 

96,0 

1955... 

101.7 

103.3 

101.4 

103.0 

101.7 

103.0 

106,8 

108.2 

109. o 

108.8 

110.3 

113.5 

102.1 

102.6 

108.2 

110.9 

105.9 

1956... 

112.2 

110.9 

110.7 

111.2 

107.3 

109.9 

104.9 

107.8 

109.8 

109.0 

111.9 

112.0 

111.1 

107.6 

107.5 

111.0 

109.3 

1957... 

109.0 

105.6 

105.3 

104.3 

103.4 

104.0 

103.4 

102.7 

99.6 

96.5 

94,5 

93.9 

106,6 

103.9 

101.9 

95,0 

101.8 

1956... 

92,8 

93.0 

92.2 

89.4 

90,2 

91.7 

94.3 

96,0 

95.9 

98,9 

101.9 

99.9 

92,7 

90.6 

95.4 

100.1 

94.7 

1959., , 

99.2 

99,1 

100.7 

101.7 

102.4 

102.8 

102.8 

103.3 

109.7 

105.4 

105.5 

109.9 

99.7 

102.3 

103.6 

105.1 

102.7 

■ 

I960... 

1C5,3 

103.9 

102.0 

103.9 

103.7 

102.3 

101.2 

101.7 

100.8 

99.3 

98.1 

96.4 

103.7 

103.1 

101.2 

97,9 

101.5 

1961... 

96.9 

98.9 

102.7 

103.7 

104.0 

100.6 

101.3 

102.5 

102.5 

101.9 

96,5 

100.6 

99,5 

102.8 

102.1 

100.3 

101.2 

1962.., 

102,5 

100,2 

100.0 

97,9 

97,4 

95.0 

93.6 

94,1 

93.6 

94.5 

96.0 

95.4 

100.9 

96.8 

93.8 

95.3 

96,7 

1963... 

95.1 

94,7 

94.0 

94,1 

94.4 

93.5 

93.8 

93.8 

93,7 

95.9 

96,9 

97.3 

94.6 

99.1 

93.8 

96.7 

94.8 

1964,,, 

98.1 

96.1 

98.5 

102.0 

100.5 

101.0 

102.1 

105,3 

1o7.8 

111.6 

112.7 

112,1 

98.2 

101.2 

105.1 

112.1 

104.2 

1965... 

110,2 

110.3 

112.7 

116.2 

116.9 

119.8 

119.1 

119.7 

119.3 

119. S 

115.0 

116.6 

111.1 

115.8 

119.9 

115.9 

119.2 

1966,,, 

120.0 

122,4 

123.0 

121.0 

117. A 

117.9 

118.3 

111.3 

108.5 

105.9 

105.5 

105.9 

121.8 

118.9 

112.7 

105.6 

119.8 

1967,., 

106,4 

104,8 

102.1 

99,7 

90,? 

99.4 

97,9 

97,7 

97,9 

97.3 

98,7 

99,7 

109,9 

99,4 

97.7 

98.6 

100,0 

1968,.. 

99.4 

99,1 

99,7 

97.9 

95.7 

95.2 

99.0 

99.5 

95,7 

97.1 

99.9 

100.3 

99.4 

96.3 

99.7 

99,1 

97.4 

1969,,. 

103.0 

105,9 

106,5 

104,9 

110.0 

111.2 

112.0 

119.5 

118. V 

115.1 

lis.l 

116.7 

105.1 

110.0 

119.5 

115.6 

111.3 

.N  ' 

1970... 

lie. 9 

119.5 

118.7 

118,2 

117.5 

119.8 

112.9 

111.2 

110.5 

109,5 

108. 8 

106,9 

119.0 

116.8 

111.9 

108.2 

113.9 

1971... 

105.9 

107.2 

107.8 

110,2 

108.6 

106.1 

109.7 

106.1 

107.5 

107.4 

106.9 

106.8 

107,0 

108.3 

106.1 

107.0 

107.1 

1972... 

110.7 

113.0 

117.2 

119.5 

124.3 

123.8 

123.7 

124,6 

129,8 

128.1 

131.6 

139.8 

113.6 

122.5 

124.4 

131.5 

123.0 

1973.. , 

1974.. , 

139.3 

197.5 

155.3 

158.2 

162.9 

170.1 

178.1 

189,8 

186.3 

188.1 

192,4 

208.9 

147.4 

163.7 

189.7 

196,5 

173.1 

D2T.  diffusion  index  for  index  of  INOOSTRIAL  materials  prices— 13  INDUSTRIAL 
materials  (PERCENT  RISING  OVER  1-MONTH  SPANS) 


AVERAGE  FOR  PERIOD 


61.5 

46,2 

30.8 

30.8 

96.2 

38.5 

84,6 

69.2 

76.9 

69.2 

23.1 

61.5 

38,5 

30,8 

38.5 

38,5 

69.2 

38.5 

69,2 

53.8 

50.0 

38.5 

46.2 

57.7 

38.5 

96.2 

92.3 

23.1 

7.7 

46.2 

53,8 

73.1 

38.5 

96.2 

96.2 

61.5 

23.1 

23,1 

15.9 

34.6 

15.9 

69.2 

53.8 

53.8 

53.8 

69.2 

50.0 

57.7 

73.1 

61.5 

38.5 

15.9 

34.6 

61.5 

19.2 

30.8 

57.7 

96.2 

46,2 

61.5 

69.2 

69,2 

38.5 

96.2 

50.0 

50.0 

30.8 

42.3 

19.2 

46.2 

39.6 

61.5 

61.5 

65,4 

69.2 

46.2 

69.2 

69,2 

C.  Historical  Data  for  Selected  Series— Continued 


Year 

1  Monthly  | 

Quarterly 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  Q 

Annual 

06,  DIFFUSION  INDEX  FOrt  VALUE  OF  HANUFACTUKERs’ nER  ONOERS#  DURABLE  GOODS  INUuSTRlE$**3d  INDUSTRIES* 


1945. 

1946. 

1947. 

1948. 

1949. 

1950. 


1953. 

1954. 

1955. 

1956. 

1957. 

1958. 

1959. 

1960. 

1961. 

1962. 

1963. 

1964. 

1965. 

1966. 

1967. 

1968. 

1969. 

1970. 

1971. 

1972. 

1973. 

1974. 


(PEHCEhT  RISING  OVER  1-MONTH  SPANS) 


AVERAbE  FOP  PERIOD 


D6.  diffusion  index  FOR  VALUE  OF  MANUFACTURERS* NE»  ORDERS,  DURABLE  GOODS  INDUSTRIES— 35  INDUSTRIES* 


(PERCENT  RISING  OVER  9-HONTH  SPANS) 


AVERAGE  FOR  PERIOD 


113 


C.  Historical  Data  for  Selected  Series— Continued 


Jan.  Feb.  Mar.  Apr.  May  June  July 


Quarterly 


HQ  IIIQ 


«8.  MAN-H0U><£  IN  NONAGMICJLTl'RAL  tSTtBLISHNENTS 
(ANNUAL  KATE,  RILLIONS  OF  HAN-HOUAS) 


AVFNAbE  FOF  Ft“ICO 


9*. 

eo 

99. 

14 

99, 

78 

99, 

96 

100. 

03 

99, 

93 

99, 

89 

9®, 

71 

90. 

36 

100. 

f6 

101. 

16 

100. 

66 

100. 

35 

100. 

76 

99, 

93 

99, 

45 

101. 

12 

107. 

60 

103. 

93 

104, 

53 

104, 

91 

104. 

64 

104, 

34 

104, 

29 

104, 

34 

103. 

60 

102. 

6^^ 

100. 

•^9 

101. 

00 

100. 

64 

100. 

32 

9V, 

87 

99, 

75 

99, 

63 

99. 

49 

90. 

55 

101. 

44 

102. 

01 

103, 

34 

103. 

34 

104, 

64 

lOA. 

77 

105. 

03 

105. 

26 

105. 

67 

107, 

04 

107. 

34 

107, 

01 

107, 

39 

107, 

26 

107, 

63 

106, 

36 

107, 

62 

107. 

73 

107. 

91 

109 

66 

106 

39 

107. 

86 

107. 

63 

107, 

71 

107. 

79 

107, 

90 

107. 

39 

100 

Otf 

103 

29 

102 

96 

102 

03 

102 

25 

102 

25 

102 

61 

103, 

16 

104. 

33 

106 

60 

106 

60 

107 

86 

108 

56 

IDV 

25 

109 

62 

109 

30 

lOS 

31 

108, 

le 

11'' 

14 

110 

31 

109 

76 

110 

50 

110 

11 

109 

97 

110 

03 

109 

91 

109 

55 

107 

H3 

107 

92 

108 

05 

107 

56 

106 

44 

109 

09 

109 

50 

109 

56 

109 

47 

10« 

74 

111 

24 

111 

82 

112 

41 

lU 

63 

112 

76 

112 

78 

112 

96 

113 

50 

113 

?e 

113 

A3 

113 

44 

llA 

27 

114 

64 

llA 

94 

115 

16 

115 

IB 

US 

5e 

llA 

t>9 

116 

54 

116 

92 

116 

91 

117 

37 

117 

57 

117 

95 

116 

26 

118 

12 

120 

75 

121 

26 

121 

66 

171 

76 

172 

47 

177 

50 

122 

02 

123 

45 

123 

5b 

126 

2f» 

127 

25 

127 

.96 

l»7 

96 

l?» 

33 

129 

23 

129 

21 

129 

62 

129 

55 

131 

27 

130 

26 

130 

,44 

129 

94 

13U 

.*3 

130 

.71 

130 

76 

131 

30 

l3l 

62 

131 

.52 

133 

.23 

133 

.35 

133 

.40 

13A 

.05 

134 

135 

.10 

135 

•  41 

135 

.A1 

137 

.51 

137 

.55 

13A 

.36 

136 

,60 

139 

.3s 

139 

.44 

139 

.57 

139 

.97 

140 

.15 

13« 

.34 

139 

.50 

139 

.53 

138 

.96 

136 

.31 

I3d 

.09 

138 

.31 

137 

•  60 

137 

.00 

137 

136 

.47 

137 

•  20 

137 

.34 

137 

.71 

137 

•  6b 

137 

.12 

137 

•  50 

137 

.67 

139 

.76 

140 

.40 

140 

.67 

141 

.70 

14^ 

.05 

142 

,66 

142 

•  26 

142 

.67 

1A3 

.73 

144 

.76 

IAS 

.59 

IAS 

.99 

1A6 

.59 

1*7 

.17 

1A7 

.53 

147 

.30 

1A7 

.35 

1»S 

•  OJ 

AC-C.  PE5CFNT  CHANGES  IN  MAN.HCUFS  !►  f ONAGH ICULTUBAL  FSTA9LI SHMENTi  iVEF  3-HOnTH  EPANS> 
(COMPOU-ltr  ANNUAL  KATF,  PENCENT) 


-l.G  -G.!  -0.* 

l.l  f.S  6.S 

-A..'  -T.n  -7. A 


-1.8  -1.2 

2. A  -1.0 

-5.0  -1.3 


D...  -1.9  -2.6  -1.0  -3.3  -A.l 

1.. .  0.6  0.6  0.2  3.7  7.0 

2.. .  «.2  A. A  5.7  *.8  5.7 

3.. .  3.6  A.l  5.7  3. A  A, 3 

A...  0.0  -0.1  -0.1  1.7  1.2 

'Ihta  acrlcs  contains  no  rvvtalona  but  is  reprinted  for  the 
'This  series  contains  revisions  beclnning  with  1973. 

*11ils  series  contains  revisions  beginniot  elth  1973. 


E.  Business  Cycle  Expansions  and  Contractions  in  the  United  States: 
1854  to  1970 


Duration  in  ononths 


Business  cycle  reference  dates 

Contraction 
('rough  from 
previous 
peak) 

Cycle 

(trough  to 
peak) 

Trough  from 
previous 
trough 

Peak  from 
previous 
peak 

Trough 

Peek 

December  1854  . 

.  June  1857 . 

(X) 

X 

(X) 

(X) 

December  1858  . 

.  October  1860  . 

18 

22 

48 

40 

June  1861 . 

.  April  1865  . 

8 

Ml 

30 

54 

December  1867  . 

.  June  1869 . 

18 

78 

50 

December  1870  . 

.  October  1873  . 

it 

34 

36 

52 

March  1879  . 

.  March  1882  . 

65 

36 

99 

101 

May  1885  . 

.  March  1887  . 

38 

22 

74 

60 

April  1888 . 

July  1890  . 

13 

27 

35 

40 

May  1891  . 

. .  January  1893  . 

ID 

20 

37 

30 

June  1 894  . 

. .  December  1895  . 

17 

18 

37 

35 

June  1897  . . 

. .  June  1899 . 

18 

24 

36 

42 

December  1900 . . 

. .  September  1902  . 

18 

21 

42 

39 

August  1904  . 

. .  May  1907  . 

23 

33 

44 

56 

June  1908  . 

. .  January  1910 . 

13 

19 

46 

32 

January  1912  . 

. .  January  1913 . 

24 

12 

43 

36 

December  1914 . 

. .  August  1918 . 

23 

44 

35 

67 

March  1919 . 

. .  January  1920  . 

3. 

10 

5L  \ 

17 

July  1921  . 

. .  May  1923  . 

18 

22 

28 

40 

July  1924  . 

. .  October  1926  . 1 

14 

27 

36 

41 

November  1927 . 

. .  August  1929  . 

13 

21 

40 

34 

March  1933  . 

. .  May  1937  . 

43 

50 

64 

93 

June  1938  . 

. .  February  1945  . 

13 

80 

63 

93 

Dctober  1945  . 

. .  November  1948  . 

A 

37 

88 

45 

October  1949  . 

. .  July  1953  . 

11 

6k 

4I 

56 

August  1954  . 

. .  July  1957  . 

13 

35 

58 

48 

April  1958 . 

. .  May  1960  . 

9 

25 

44 

34 

Frtruary  1961  . 

. .  'November  1969  . 

9 

105 

34 

114 

•November  1970  . . 

12 

w 

117 

W 

Average,  all  cycles: 

27  cydes,  1854-1970  . 

19 

33 

52 

^52 

11  cycles,  1919-1970  . 

15 

42 

56 

^60 

5  cycles,  1945-1970  .. 

11 

49 

60 

359 

Average,  peacetime  cydes; 

22  cycles,  1854-1961  . 

20 

26 

45 

*46 

8  cycles,  1919-1961  .. 

16 

28 

45 

’48 

3  cycles,  1945-1961  .. 

10 

32 

42 

642 

NOTE  Underscored  figures  are  the  wartime  expansions  (Civil  War,  World  Wars  I  and  II,  Korean  War,  and  Vietnam  War),  the  postwar  contractions, 
and  the  full  cycles  that  indude  the  wartime  expansions. 

'Tentative  and  subject  to  revision  as  more  information  becomes  available. 


‘26  cycles,  1857-1969. 
*10  cycles,  1920-1969 


^5  cycles,  1945-1969. 
*21  cycles,  1857-1960 


’7  cycles,  1920-1960. 
‘3  cycles,  1945-1960. 


Source  National  Bureau  of  Economic  Research,  Inc. 


G.  Experimental  Data  and  Analyses 


There  has  been  considerable  interest  in  recent  months  about  the  impact  of  two  subgroups:  one  group  consists  of  the  seven  components  measured  in,  or 

price  changes  on  the  leading  indicators  arxl,  in  particular,  on  the  composite  related  to,  current-dollar  units;  the  other  group  consists  of  the  five  components 

index  of  12  leading  indicators.  BCD  series  810.  In  response  to  that  interest,  this  measured  in  nonriwnetary  units.  These  new  indexes  should  be  viewed  as 

appendix  presents  two  experimental  leading  composite  indexes  designed  to  experimental  tools  for  research.  They  are  not  to  be  viewed  as  substitutes  for  the 

supplement  senes  810.  These  new  indexes  divide  the  12  leading  components  into  leading  index  but  rather  as  supplements  to  it. 


(HOV.KOCT.I  (JUUVI  (Aua.)  IJULYKAPR.)  (MAV|(FEB.)  (NOV.)  (NOV.) 

PT  PT  PTPT  PT 


1948  1949  1950  1951  1952  1953  1954  1955  1956  1957  1958  1959  1960  1961  1962  1963  1964  1965  1966  1967  1968  1969  1970  1971  1972  1973  1974 


NOTE:  The  experimental  indexes  are  not  shown  for  the  current  month  because  less  than  two-thirds  of  the  current-dollar  components  were  available  by  the  publication  deadline. 
'  Original  trend  replaced  by  trend  of  undeflated  coincident  index  (series  820). 

^Original  trend  replaced  by  trend  of  deflated  coincident  index  (aeries  825). 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE 


SWMItltln 

(S«  complttt  tittB  in  '7id«  and  Soufcn  of 
Sana.**  foUowing  th«  indix ) 


Accaiton  rata,  manufacturing . 

Amcipations  and  intantions 

ftjsmos  txpandiiuras.  now  plant  and  aquipmanf 
Busnasaipandituras.  rmt  plant  and  aquipmant.  Dl 

Capacity,  manufacturars*  adaquacv 

Conaumar  vntimant.  mdei . 

Employaai.  manufacturing  and  trada.  Dl 
InMntorias,  manufacturars*.  book  value  . . . ! ! 
tm^ntonei.  mwiufacturars*.  condition  of 
lm«ntor«i  manufacturing  and  trada.  01 

Orders,  rww.  manufacturing.  01  . 

Prcaa,  adlmg.  manufacturing,  01 
Pneaa,  ailing,  manufacturing  and  trada.  01 . 

Pncas.  ailing,  ratail  trada.  01 

Pricai,  ailing,  wfwlasaie  trada.  01 . 

Profits,  rat.  manufacturing  and  trade,  01 

Salas,  manufacturars' . 

Sates,  net.  manufacturing  and  trada.  01 . 

Automobdas 

Expenditures,  parional  consurrvtion.  NIA 
Gros  auto  product,  constant  dollars.  NIA  .... 


8 

Baianca  of  payments 
Baiancas 

Banking  and  other  capital  transactions,  net  . 

Currant  account  . 

Current  account  and  long-term  capital 
Goods  arrd  arvices 
Goods,  larvices  and  remittances 
Goi«rnmant  grants  and  capital  transactions,  net 
Liabditias.  Ik^ 

Liabilities,  liquid  and  nonliquid . 

Liquidity,  net 

Marchandi*  trade . 

Raaerve  position.  U.S.  otficiel  .  ! ! !  1 ! ! ! ! ! ! 
Reserve  transactions  balance 
Eiports 

Goods  and  servicas 

Income  on  U.S.  investments  abroad 

Imwstmant.  foreign  diract.  m  the  U.S . 

Im^stment  income,  rrelitary  sates  and  sarvicas 

Merchandise,  adfusted 

Military  sates  to  foreigners 

Orders,  newr.  manufacturers'  durable  goods 

Orders,  new,  nonatectncal  machinery 

Securities.  U.S.,  purchases  by  foreigners 

Total,  escluding  mtlitary  aid . 

Transportation  and  services,  receipts . 

Travelers,  foreign,  receipts  from  . 

Imports 

Goods  and  services 

Income  on  foreign  mvestmant  m  the  U.S  . . 
InMstmant  income  of  foreigners,  military 

expenditures  and  services  . 

Im«stmants  abroad.  U.S  direct . 

Merchandrsa,  adjusted,  excluding  military  . . 

Military  expenditures  abroad.  U.S . 

Securities,  foreign.  U.S.  purchases . 

Total,  general 

Transportation  and  servicas.  payments  for  .  , 

Travelers  abroad.  U.S.  payments  by . 

Bank  loans  to  busmeaes.  loans  outstanding 

Bank  loans  to  businesses,  net  change . 

Bank  rates  See  Interest  rates 

Banking  and  other  capital  transactions,  net,  BOP  . 

Bonds  See  Interest  rates. 

Borrowing  See  Cradit 
Budget  Sea  Government 
Building  See  ConMruction. 

Building  permits,  new  pri^  housmg 

Business  equipment,  ratio  to  consumer  goods 
Business  expenditures,  new  plant  and  equipment 
Business  expenditures,  new  plant  and  equipment,  01 
Busmess  failures,  current  liabilities 

Business  formation  . 

Busmess  incorporations . 

Business  mventones  See  I  nventor  ias 

Busmess  loans  See  Bank  loam 

Buying  policy,  production  materials . 


Canada  See  International  comparisons. 

Capacity,  manufacturers',  adequacy  of . 

Capacity,  ratio  of  output  to  . 

Capital  appropriations,  rnanufaduring,  backlog 
Capital  appropriations,  mfg.,  nawfy  approved  . . 
Capital  appropriations,  nawly  approved.  01  . 

Capital  consumption  sNowancas.  NIA . 

Capital  im«stmani  See  Investment,  capital 

Capital  mvistment  commitments.  Cl . 

Cash  f1(wr.  net,  corporate,  constant  dollars 
Cash  flme.  net.  corporate,  currant  dollars 
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66 

51 
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53 
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51 

87 
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66 

53 

68 

46 

66 

52 

66 

92 

66 

36,42 

82 

33 

61 

53 

86 

26,39 

76 

62 

96 

27,42,43 

78,64 

46 

65 

34 

61 

25,39 

77 

25 

77 

26 

79 

44 

64 
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96 

27 

78 

26 

77 

63 

97 

17 

72 

38 

63 

31 

80 

31 
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Series 
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data) 


9/74 

1/74 

1/74 

1/74 

1/74 

1/74 

1/74 

1/74 

1/74 

1/74 

1/74 

1/74 

1/74 

1/74 

1/74 

1/74 

1/74 

9/74 

9/74 


7/74 

7/74 

7/74 

7/74 

7/74 

7/74 

7/74 

7/74 

7/74 

2/74 

7/74 

7/74 

7/74 

7^74 

7/74 

7/74 

7/74 

7/74 

4/74 

9/74 

7/74 

2/74 

7/74 

7/74 

7/74 

7/74 


9/66 

11,^8 
11  ^8 
11/86 
11/68 
11/66 
11/68 
11/66 
11/66 
11/66 
11/^ 
11  «8 
11  /66 
11  /66 
11/66 
11/66 
11  /66 

10/69 


5/69 

5/69 

5/69 


5/69 

5/69 


5/69 

5/69 

5/89 

9/69 

5/69 

5/69 

8/66# 

5/69 

5/69 

5/69 

5/69 


5/69 

9/69 

9/69 

5/69 

5/69 

5/69 

5/69 

5/69 

um 

11/72 

5/69 


4/69 

11/66 

11/68 

11/68 


1/72 

1/72 


Saries  titles 

(See  compteta  titles  in  "711101  and  Sourcas  of 
Senas.*'  following  this  index) 


Civilian  labor  force,  total  . 

Comciden!  mdicaiors.  five.  Cl . !.!!!!!! 

Comcidant  indicators,  five.  O.  rata  of  chan^  !!!!!!!!  ^ 
Coincident  mdicaton.  five,  dafiatad.  Cl  . 

Commerc«l  and  industrial  loans  outstanding  . 

Commwcial  and  mdustrial  loans  outstanding,  net  change 

Compensaiion 

Componsalion.  averap  hourty.  all  amployaos. 

private  nonfarm . . 

Compensation,  average  hourly,  all  employaai. . 

private  nonfarm,  percent  change . 

Componaation  of  amployeas.  NIA . 

Componsation  of  amplovooB.  as  percent  of  netiorwl 
incoma.  NIA 

Componaation.  real  average  hourty.  ali  employoes, 

privota  nonfarm . . . 

Compensation,  real  average  hourty.  ail  employees. 

private  nonfarm,  parcant  change . 

EarningB.  »wage  hourly,  production  workers. 

private  nonfarm  . 

Earnings.  Mrage  hourly,  production  workers, 

prn«te  nonfarm,  percent  change . 

Earnings,  real  average  hourly,  production 

workers,  private  nonfarm  . 

Earnings,  real  •reraga  hourly,  production 

workers,  private  nonfarm,  percent  change . 

Earninp.  real  spendable,  average  weekly . 

Wage  and  benefit  decisions,  first  year 
Wage  and  benefit  decisions,  life  of  contract 
Wages  and  salaries,  minmg.  rnfg..  and  conitruction 
Coinposite  indexes 
Coincident  indicators 
Five  coinciders 

Five  coinciders.  deflated  . 

Fh«coincidars,  rate  of  change  . 

Laggmg  indicators,  six . 

Leading  indicators 

Capital  im^mant  commitments  . 

lm«ntory  mvedment  and  purchasing 
Marginal  employmant  adjustments 

Profitability . 

Sensitive  financial  flows . 

Tewive  teaders.  original  trend 
Twwlve  leaders,  reverse  trend  adtustad 
Construction 

Building  permits,  new  private  housing . 

Contracts,  total  value 

Contracts  avwrded  tor  commercial  and  indus.  bktp. 
Expenditures,  business,  and  machinery  and 

aquipmant  sales . . 

Housing  starts . 

Residential  structures.  GPDI,  constant  dot  .  NIA 
Residential  structures,  GPOl,  currant  dollars.  NIA. 

IConsumar  goods,  ratio  of  business  equipment  to . 

I  Consumer  irqtallmant  debt  . 

|Consumer  installmant  debt,  net  change . 

|Con6imar  installmant  loans,  delinquanc'/  rate . 

Consumer  prices  •  See  also  International  comparisons. 

All  items . 

All  items,  change  in . 

Commodities  tess  food 

Food . 

Servicas  . 

Consumer  sentiment,  index . . 

Consumption  expenditures,  personal  See  F^sonel 
consumption  expenditures 

Contracts  and  orders,  plant  and  equipment . 

iCorporate  profits  See  Profits. 

Costs  •  Sea  Labor  costs  and  Price  indexes. 

Cradit 

Bank  loans  to  busmesses.  change  m . 

Borrowing,  total  private  . 

Commercial  and  industrial  loans  outstanding  . 

Consumer  installmant  debt 

Consumer  installmant  debt,  net  change . 

Cormimar  installmant  loans,  delinquency  rata  .... 

Mortgage  debt,  change  in . . . . 

Current  account,  baianca.  BOP  . 

Current  aaount  and  long-term  capital,  baianca,  BOP  . 


iOafanse 

Contract  awards,  military  prima . 

Military  expenditures  abroad.  U.S,.  BOP . 

Military  sates  to  foraignars,  BOP . 

Obligations  incurred,  procurement  . 

OWiptions  incurred,  total . 

Orders,  new.  defense  products . 

Orders,  now.  defense  products  industries  . 

Purchaaas  of  goods  and  sarvicas.  NIA  . 

Oeficit  See  Government 

Deflators  See  Price  indexes. 

jOalinquency  rate,  consumer  installment  loans 

Oepracioiion.  NIA 

Diffusion  indexes 

Business  expenditures,  new  plant  and  aquipmant 
Capital  appropriaiions.  new.  manufacturing  . . 
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Historical  | 
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(See  complete  titles  in  'Tides  and  Sources  of 

Swies 

Current  issue 

Hoiotical 

Swiffi 

(See  complete  titles  in  "Titles  and  Sources  of 

KTFK 

n'llititililrH 

_ _ J 

Senes."  foUoMing  this  index) 

Charts 

Tables 

Series."  follow^  this  index) 

laue  datu) 

date) 

Diffusion  indexes-Con. 

■ 

jOvernment-Con. 

■ 

Employees,  manufacturing  and  trade . 

0446 

46 

1/74 

11/68 

Government  grants  and  capital  transactions.  BOP . 

S70 

53 

7/74 

5/69 

D41 

64 

7/73 

Government  purchaMS  of  goods  and  services.  NIA 

Federal  Government,  constam  dollars . 

Employees  on  nonagricultural  payrolls,  components . 

041 

100 

263 

18 

72 

10/74 

11/73 

Industrial  materials  prices . 

023 

63 

97 

10/74 

4/69 

Federal  Government,  current  dollars . 

2S2 

14 

71 

9/74 

10/69 

Industrial  materials  prices,  components  . 

023 

100 

Federal  Government,  percent  of  GNP . 

2S2A 

19 

73 

9  74 

10/69 

Industrial  production  . 

047 

64 

98 

BBSjM 

Federal,  State  and  local  go^nments  . 

260 

14 

71 

9/74 

10/69 

Industrial  production,  components . 

047 

101 

National  defense . 

264 

14,55 

71,89 

10/74 

10/69 

Initial  claims,  avg.  wkly..  unemployment  insurance 

OS 

63 

98 

4/74 

6/69 

State  and  local  governments,  constant  dollars  ... 

267 

18 

72 

10/74 

11/73 

Inventories,  manufacturing  and  trade  . 

0460 

47 

85 

1/74 

11/68 

State  and  local  governments,  current  dollars . 

266 

14 

71 

10/74 

10/69 

Orders,  new.  durable  goods  industries . 

63 

97 

10/74 

State  and  local  governments,  percent  of  GNP . 

266A 

19 

73 

10/74 

10/69 

Orders,  new.  durable  goods  industries,  comporents  . 

in 

99 

>rois  national  product 

Orders,  new,  nwiufacturing  . 

0440 

46 

85 

1/74 

11/68 

Auto  product,  gross,  constant  dollars.  NIA . 

249 

18 

72 

9/74 

Prices.  500  common  stocks . 

019 

63 

97 

10/74 

5/69 

GNP,  constant  dollars.  NIA . 

•205 

9,18,33^ 

69,76, 

Prices.  lellinQ.  manufacturing  . 

0462 

47 

85 

1/74 

11/68 

41,61 

95 

8/74 

10/69 

Prices,  selling,  manufacturing  and  trade . 

0450 

47 

1/74 

11/68 

GNP.  constant  dollars,  differences,  NIA  . 

2056 

69 

8/74 

10/69 

Prices,  selling,  retail  trade  . 

0456 

47 

1/74 

11/68 

GNP,  constant  dollars,  percent  changes.  NIA . 

205C 

65 

69 

8/74 

10/69 

Prices,  selling,  wholesale  trade . 

0464 

47 

1/74 

11/68 

GNP,  current  dollars,  NIA . 

•200 

9,23,41 

69,76 

8/74 

10/69 

Prices,  wholesale,  manufactured  goods . 

OSS 

64 

7/74 

6/69 

GNP,  current  dollars,  differences.  NIA  . 

2000 

69 

8/74 

10/69 

Prices.  iMtolesale.  manufactured  goods,  components 

068 

102 

GNP.curienidollars.  percent  changes.  NIA  . 

200c 

65 

69 

8/74 

10/69 

Profits,  manufacturing . 

034 

63 

97 

4/74 

GNP.  gep  Ipolenlial  less  actuall . 

207 

61 

95 

4/74 

Profits,  riet.  manufacturing  and  trade  . 

0442 

46 

85 

1/74 

11/68 

GNP.  potential,  constant  dollars . 

206 

61 

95 

4/74 

Sales,  net.  manufacturing  and  trade  . 

0444 

46 

85 

1/74 

11/68 

Per  capita  GNP,  constant  doHars.  NIA . 

217 

9 

69 

8/74 

10/69 

Sales,  retail  storps . 

064 

64 

98 

3/74 

6/72 

Per  capita  GNP,  current  dollers.  NIA . 

215 

9 

69 

8/74 

10/69 

Sales,  retail  stores,  components . 

064 

102 

Pricedeflator.  implicit.  NIA  . 

210 

9 

69 

8/74 

10/69 

Workweek,  average,  production  workers,  mfg . 

01 

63 

97 

7/73 

mHH 

Price  deflator,  implicit,  differences.  NIA . 

2100 

69 

8/74 

10/69 

Workweek,  average,  production  workers,  mfg.. 

Hlll_ 

Price  deflator,  implicit,  percent  changes.  NIA . 

210c 

69 

8/74 

10/69 

01 

99 

Price  index,  fixed  weighted,  gross  private 
product,  NIA . 

Disposable  personal  income  See  Income 

211 

56 

90 

8/74 

Price  index,  fixed  weighted,  gross  private 

product,  change  in,  NIA  . 

2t1C 

56 

90 

8/74 

E 

Gross  private  domestic  investment  See  lm«stment, 
capital 

Earnings  See  Compensation. 

Employment  and  unemployment 

H 

2 

20 

74 

9/74 

8/68 

Civilitn  labor  force,  total . 

841 

60 

94 

2/74 

4/72 

Employed  persons  in  civilian  labor  force . 

842 

60 

94 

2/74 

4/72 

Help-wanted  advertising  in  newspapers . 

46 

21 

74 

3/74 

Employees,  manufacturing  and  trade.  01  . 

0446 

46 

85 

1/74 

11/68 

Help-wanted  advertising,  ratio  to  number  of  persons 

Employees  on  nonagricultural  payrolls . 

•41 

21,41 

75 

9/74 

8/68 

unemployed  . 

860 

62 

96 

3/74 

Employees  on  nonagricultural  payrolls,  components 

041 

100 

■  H  ■ 

Hours  of  production  workers,  manufacturing 

Einployees  on  nonagricultural  peyroils.  01 . 

041 

64 

98 

7/73 

21 

•1 

20 

74 

9 '74 

46 

21 

74 

3/74 

30,39 

74 

8/68 

Help-wented  advertising  to  persons  unemployed  . 
tnitiel  claims,  average  weekly,  unemployment 
insurance . 

62 

96 

3/74 

■  ■■  fl 

Dl 

63 

97 

7/73 

•6 

20,39 

74 

4/74 

6/69 

Housing 

Initial  claims,  avg.  wkly,  unemployment  insuf.,  01  . . 

OS 

28 

3 

Housing  units  authorized  by  local  bldg,  permits  .... 
Residential  structures,  constant  dollars,  GPOI.  NIA 

•29 

4/69 

Mwi-houfs  in  nonagricultural  establishments  . 

48 

21 

75 

10/74 

8/smf 

246 

is" 

72 

9 '74 

Man-hours  tn  nonagric  est^lishments.  rate  of  chg 

48 

65 

10/74 

Residential  structures,  current  dollars.  GPOI.  NIA  . 

244 

12 

70 

9  74 

10/69 

Marginal  employment  adiustments.  Cl  . 

813 

38 

83 

5/74 

Residential  structures,  percent  of  GNP,  GPOI.  NIA  . 

244A 

19 

73 

9/74 

10/69 

857 

62 

96 

5/74 

10/72 

Persons  engaged  m  nonagricultural  activities . 

42 

21 

75 

2/74 

4/72 

Unemployed  persons  in  civilian  labor  force,  total 

843 

60 

94 

2/74 

4/72 

Unemployment  rate,  both  sexes.  16-19  years 

848 

60 

94 

2/74 

4/72 

Unemployment  rate,  females  20  years  and  over  . 

846 

60 

94 

2/74 

4/72 

Unemployment  rate,  15  weeks  and  over . 

Unerr^oyment  rate,  insured,  average  weekly 
Unemployment  rate,  rneles  20  years  and  over  . 
Unemployment  rate,  married  rnales.  spouse  present  . 
Unemployment  rate.  Negro  and  other  races 

•44 

46 

844 

40 

848 

22,42 

22 

60 

22 

60 

75 

75 

94 

75 

94 

2/74 

5/74 

2/74 

2/74 

2/74 

4/72 

6/69 

4/72 

4/72 

4/72 

Implicit  pritt  deflator.  GNP . 

Differences . 

Percent  tinges . 

Imports  See  Balance  of  peyments  and  Foreign  trade 
Income 

210 

2108 

2I0C 

9 

69 

69 

69 

8/74 

8/74 

8/74 

10/69 

10/69 

10/69 

•43 

75 

94 

74 

2/74 

2/74 

9/74 

4/72 

4/72 

8/68 

280 

280A 

16 

19 

71 

73 

10/74 

10/74 

10/69 

10/69 

Unemployment  rale,  white . 

Workweek,  production  workers,  rmnufacrnring  . 
Workweek,  production  workers,  mfg.,  components 

847 

•1 

01 

60' 

20,39 

Compensation  of  employees,  NIA . 

Compensation  of  employees,  as  percent  of 
notional  income.  NIA  . 

Workweek,  production  workers,  manufacturing,  Dl  . 
Equipment  -  See  Investment,  capital. 

Exports  See  Balance  of  payments  and  Foreign  trade. 

01 

63 

97 

7/73 

745 

92 

9  74 

10/72 

Compensation,  average  hourly,  all  employees, 

private  nonfarm,  percent  chartge . 

Comperaation.  reel  average  hourly,  all  employees. 

745C 

59 

92 

9  74 

10/72 

746 

58 

93 

9 '74 

10/72 

' 

Compensation,  real  average  hourly,  all  emplo'/ees. 

35 

82 

6/74 

11/73 

private  nonfarm,  percent  change . 

746C 

59 

93 

9/74 

10/72  ’ 

Federal  funds  rate . 

119 

Oi^osable  personal  income,  constant  dollars.  NIA  . 

225 

10 

69 

8/74 

10/69  [ 

Federal  Government  See  Government. 

Disposable  personal  income,  current  dollars.  NIA  . 

224 

10 

69 

8/74 

10 ''69  1 

Final  sales  See  Sales 

Disposable  personal  income,  per  capita,  constant 

817 

38 

83 

5/74 

227 

10 

69 

9 '74 

10/69  1 

Fixed  weighted  price  index,  NIA . 

211 

56 

90 

8/74 

Disposable  personal  mcome,  per  capita,  curr.dol..  NIA 

226 

10 

69 

9 '74 

10/69  1 

Foreign  series  See  International  comparisons 

Earnings,  average  hourly,  production  workers, 

Foreign  trade  See  also  Balance  of  payments 

private  nonfarm . . 

740 

58 

92 

9  '74 

6/72  r 

Balance,  goods  and  services,  NIA . 

260 

13 

71 

9/74 

5/69 

Earnings,  a^age  hourly,  production  workers. 

500 

48 

86 

2/74 

5/69 

740C 

59 

92 

9/74 

6/72  1 

Exports,  goods  and  services.  NIA 

262 

13 

71 

9/74 

5/69 

Earnings,  reel  average  hourly,  production  workers. 

1 

Exports,  merchandis.  excl.  military  aid  shipments 
Imports,  goods  and  arvces,  NIA 

602 

263 

48 

13 

86 

71 

2 '74 
9/74 

5/69 

5/69 

private  nonfarm  . 

Earnings,  reel  average  hourly,  production  workers. 

741 

58 

92 

6/74 

6/72  1 

Imports,  merchandise .  . 

612 

d8 

86 

2/74 

5/69 

private  nonfarm.  percent  change . 

741C 

59 

92 

6/74 

6/72  j 

Net  exports  of  goods  and  services,  NIA . 

260 

13 

71 

9/74 

5/69 

Earnings,  reel  viendable.  a^age  weekly . 

656 

58 

92 

6/74 

10/72  i 

Net  exports  of  goods  and  services,  percent  of 

Income  on  foreign  investments  in  U^..  BOP . 

543 

52 

88 

7/74 

5/69  * 

GNP.NIA 

250A 

19 

73 

9/74 

10/89 

542 

52 

7/74 

s/69  1 

France  See  Internattonel  compensom 

Free  reserves  . 

288 

16 

72 

10/74 

10/69  1 

93 

35 

82 

10/74 

11/72 

Interest,  net.  percent  of  national  income.  NIA 

266A 

19 

73 

10/TA 

10/69  I 

Investment  income,  military  sales  and  services.  BOP 
Investment  incoma  of  foreigners,  military 

540 

51 

87 

7/74 

5/69  i 

f' 

G 

expenditures  and  sarvcas,  BOP . 

541 

51 

87 

7/74 

5/69  [ 

National  income,  NIA . 

220 

10 

69 

8/74 

10/69  j 

Government  See  also  Balance  of  foments  and  Oefenc 

F^rsonal  mcome.  monthly 

•52 

33,41 

76 

8/74 

7/68  j 

Budget.  NIA 

222 

10 

69 

8/74 

002 

54 

8/74 

Profits,  corporate,  and  mvantory  valuotion 

801 

266 

16 

72 

10/74 

10/69  ! 

Federal  surplus  or  deficit  . 

800 

54 

89 

8/74 

7  '684' 

Profits.  corporatSv  and  inventory  valuation 

N 

Government  siffplus  0(  deficit,  total 

298 

17 

72 

10/T4 

10/69 

adiustment.  percent  of  national  mcome.  NIA 

286A 

19 

73 

10/74 

10/69 

*Oeootesierieson  the  1966  N8ER  “short  lst'‘  of  indicators  #The  "number"  for  thissries  title  chan9aJ  smce  the  pubiicatton  dateshoiMn  BOP  means  batarwe  of  payments;  Ci,  composite  index,  Dl.  diffusion  index. 
GPOi,  gross  private  domestic  investment,  and  NIA,  national  income  and  product  account 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE- Continued 


Senes  titles 

(See  complete  btles  in  "Titles  end  Sources  of 

Senes,'*  following  this  index) 

Serial 

Current  isbJt 
(page  numbers) 

Hmotical 

data 

lauadaial 

Series 

scriptions 

issjedas) 

Chacu  1 

labtai  1 

Income-Con. 

Proprietors'  incon-j,  NIA  . 

2S2 

16 

10/74 

10/69 

Pioprlnofs'  incom.  pet  o<  national  incoma.  NIA 

282A 

19 

10/74 

10/69 

Rental  income  of  parsons,  NIA . 

2M 

16 

10/74 

10/69 

Rantal  incom  of  pttsons.  parcant  o<  national 

income.  NIA  . 

284A 

19 

10/79 

10/69 

Waga  and  banatit  decisiotn.  tint  yeai  . 

74* 

59 

10/74 

6/72 

Wage  and  benefit  dacsians.  Ida  ol  contract . 

749 

59 

93 

10/74 

6/72 

Wages  and  alarns,  mining,  mig..  and  construction 

S3 

23 

8/74 

7/66 

tndustnel  materials  prices . 

•23 

30,40 

10/74 

4/69 

Industrial  meterwls  prices,  components . 

023 

Industrial  mmials  prices.  01  . 

023 

63 

10/74 

4/69 

Industrial  production  •  See  also  International  comparisons. 

D47 

U.S..  Dl . 

047 

64 

2/74 

U.S..indax  . 

•47 

23,41,67 

2/74 

11/68 

U.S.,  rate  of  change . 

47 

65 

3/74 

11/68 

Insured  unemploymant 

A\^.  wkly.  initial  claims  for  unen^oyment  insur  . 

20,39 

74 

4/74 

6/69 

Ai^.  wAty.  initial  cteims  for  unemployment  insur.,  01 

ts 

63 

98 

4/74 

6/69 

Avage  weekly  insured  unemployment  rate . 

tH 

22 

75 

5/74 

6/69 

Interest,  net.  NIA  . 

16 

72 

10/74 

10/69 

Interest,  net.  as  parcant  of  national  income.  NIA 

2a8A 

19 

73 

10/74 

10/69 

Interest  rates 

Business  loans,  diori  term.  bank  rates 

•87 

36,42 

82 

7/74 

Corporate  bond  yieidi . 

119 

35 

82 

6/74 

7/64 

Federal  funds  rate . 

119 

35 

82 

6/74 

11/73 

Mortgage  yields,  residential . 

119 

36 

6/74 

7/64 

Municipal  bond  yields . 

117 

35 

6/74 

7/84 

Prime  rate  charg^  by  banks . 

109 

36 

6/74 

11/73 

Treasury  bill  rate . 

114 

35 

6/74 

7/64 

Treasury  bond  yields . 

IIS 

35 

82 

6/74 

7/64 

Internationel  comparisons 

Consumer  prices 

Canada  . 

133 

66 

103 

ia/73 

9/72 

France  . 

136 

66 

103 

12/73 

9/72 

Italy . 

137 

66 

103 

12/73 

9/72 

Japan  . 

139 

66 

103 

12/73 

9/72 

United  Kingdom . 

132 

66 

103 

12/73 

9/72 

United  States  . 

791 

56,66 

90,103 

6/74 

5/69 

West  (Germany . 

I3S 

66 

103 

12/73 

9/72 

Industrial  production 

Canada  . 

123 

67 

103 

7/74 

10/72 

France . 

128 

67 

103 

1/74 

10/72 

Italy  . 

127 

67 

104 

1/74 

10/72 

Japan  . 

129 

67 

104 

7/74 

10/72 

OECD,  European  countries . 

121 

67 

104 

1/74 

United  Kingdom . 

122 

67 

103 

1/74 

10/72 

United  Stat« . 

*47 

23,41.67 

76,103 

2/74 

11/68 

West  Germany  . 

I2S 

67 

104 

1/74 

10/72 

Stock  prices 

Can^ . 

143 

68 

104 

12/73 

France  . 

146 

68 

104 

12/73 

Italy . 

147 

68 

104 

12/73 

Japan  . 

146 

68 

104 

12/73 

United  Kingdom  . 

142 

68 

104 

12/73 

Umted  States . 

19 

68 

104 

12/73 

West  (Germany  . 

I4S 

68 

104 

12/73 

Inventories 

Business  inventories,  change  in,  NIA 

Durable  goods  . 

271 

15 

71 

10/74 

10/69 

Nondurable  goods . 

27S 

15 

71 

10/74 

10/69 

Total,  constant  dollars . . 

246 

18 

72 

9/74 

Total,  current  dollars  . . 

24S 

12,28 

70,78 

9/74 

10/69 

Total,  percent  of  GNP . 

24SA 

19 

73 

9/74 

10/69 

Finished  goods,  book  ^lue,  manufacturers’  . . 

6S 

29 

79 

4/74 

9/66 

Inventories  to  sales,  ratio,  mfg.  and  trade . 

1st 

62 

96 

8/74 

2/69 

Inventory  investment  and  purchasing.  Cl  . 

61S 

36 

63 

5/74 

Inventory  valuation  ad|u$tmeni  See  ^ofits. 

Manufacturers',  book  value . 

412 

44 

84 

1/74 

11/68 

Manufacturers',  corrditioo  of . 

414 

44 

84 

1/74 

11/68 

Manufacturing  and  trade,  book  value  . 

•71 

29,42 

79 

4/74 

2/69 

MwHifacturing  and  trade,  change  in  .  . 

•31 

28,40 

78 

4/74 

2/69 

Manufacturing  and  trade.  01  . 

04SO 

47 

85 

1/74 

11/68 

Materials  and  supplies,  manufacturers',  change  in. 

book  value . 

20 

28 

79 

4/74 

9/68 

Materials  purchased,  higher  inventories 

37 

28 

78 

3/74 

Prod  xtion  materials,  buying  policy 

26 

28 

79 

2/74 

Investment,  capital 

Capital  appropriations,  menufacturing.  backlog 

97 

27 

78 

5/74 

Capital  appropriations,  new.  manufacturing . 

It 

26 

77 

5/74 

Capital  appropriations,  new.  manufacturing,  01 

Oil 

63 

97 

5/74 

Capital  investment  commitmants.  Cl . 

914 

38 

83 

5/74 

Construction  contracts,  commercial  and  industrial 

9 

26 

77 

4/74 

Construction  contacts,  total  vMue . 

9 

25 

77 

Construction  expenditures,  business,  and  nwchinery 

and  equipment  sales  . 

68 

27 

78 

9/74 

9/68# 

Equipment,  busines.  ratio  to  consumer  goods 

9S3 

62 

96 

3/74 

11/68 

Gros  prrveie  domestic  investment,  NIA 

Equipment,  producers' durable  . 

243 

12 

70 

9/74 

10/69 

Inventories,  busines.  change  m  -  See  Inventonei 

Nonrcudential.  total,  constant  dollars 

247 

18 

72 

9^74 

NonreiNfential.  total,  current  doNrs 

241 

12 

70 

9'74 

10/69 

NoraaudantiW.  tool,  paremt  of  GNP 

241A 

19 

73 

9/74 

10/69 

Strucluftt.  noniBMtinlial 

242 

12 

70 

9/74 

10/69 

Structures,  resdentiel.  consent  dollars . 

249 

18 

72 

9/74 

Structures,  retrdential.  current  dollars 

244 

12 

70 

9/74 

10/69 

Structures,  residantial.  percent  of  GNP 

244A 

19 

73 

9/74 

10/69 

Tow  ... 

240 

li! _ 

70 

f/7P 

10/69 

Stris  tltlS 

iSm  compicia  titlei  in  and  Sourcas  of 
SariK,*’  following  this  indtx) 


InvMment.  opitai-Con. 

Ordors,  new.  apitel  goods  industnei.  nondefenae  . 

Plant  and  equipment,  contracts  and  orders  . 

Plant  and  equipment,  new  business  expenditures  . 
Plant  and  equipment,  new  busines  expenditures.  Dl 
Invastmant,  loreign,  BOP 

Forei|n  duact  invastmenrs  m  the  U.S. . 

Foreign  purchases  of  U.S.  securities  . 

Income  on  foreign  investments  in  the  U.S.  . 

Income  on  U.S.  mvestmems  abroad . 

Im^stment  income  of  foreigners,  militarv 

expenditures  and  services  . 

Invettment  income.  U.S..  mMiterv  sales  and  serv:ceB 

U.S.  direct  moments  abroad  . 

U.S.  purchases  of  foreign  securities . 

Italy  •  See  Intarnationei  comparoons. 


J 


Japan  -  See  International  comparisons. 


L 

Labor  cost  per  unit  of  gross  product . 

Labor  cost  per  unit  of  output,  manufacturing . 

Labor  cost  per  unit  of  output,  total  private  economy 
Labor  cost  per  umt  of  output,  total  priMte  economy. 

percent  ctiangB  . 

Labor  cost,  price  per  unit  of . 

Labor  force  -  See  Employmiint  and  unemployment. 

SK*  Cl . 

Layoff  rate,  menufacturing . 

Laeding  indicators  ■  See  Composite  indexes 

Liabilities,  liquid,  to  ail  foreignefs.  BOP  . 

Liabilities,  liquid  and  certain  mxiliquid.  to  foreign 

official  agencies.  BOP. .  . 

Liabilities  of  business  failures . 

Liquirfcty  balance,  net.  BOP . 

Loans  See  Credit. 

M 


Machinery  See  Investment,  capital 

Man  hours  in  ncnagricuitural  establishments . 

Man  hours  in  nonegriculturai  establishments,  rate  of  chg.  . 

Marginal  employment  adjustments.  Cl  . 

Merchandise  trade  See  blance  of  payments  and  Foreign 
trade 

Military  See  Defense 
Money  supply,  change  in 

Money  supply  (Ml)  . 

Money  supply  plus  time  deposits  (M2)  . 

Money  supply,  time  deposits  and  deposits  at 

nonbank  thrift  institutions  (M3) . 

Mortgage  debt,  net  change  . 

Mortgage  yields,  residantial  .  . . 


N 


National  defense  Sae  Defense 
Netionei  Government  See  (Government 
National  income  ■  See  Income. 

New  orders,  manufecturers' 

(^tal  goods  industries,  nondefense 
Contracts  and  orders  for  plant  and  equipmant 

Dafens  products . 

Oefanse  products  industries . 

Durable  goods  industries 

Components  . 

Diffusion  index  . 

Export  orders,  durables  except  autos  . 

Export  orders,  nonelectrical  machinery 

New  orders,  menufacturing,  01  . 

NonresidenTial  fixed  in^tment.  GPOI.  NIA 

Constant  dollars,  total  .  . 

Currant  dollars,  total  . 

F^cant  of  GNP.  total  . 

Structures . 


O 


OE  CO,  European  countries,  industrial  production 

Orders  See  New  orders  and  Unfiltad  orders 

Output,  labor  par  unit  of 

Output  per  man-hour,  total  private  economy 

Output  per  mer-hour,  total  private  economy,  change  m 

Output  per  man-hour,  total  private  nonferm 

Output  to  capecity,  manufacturing  . 

Overtime  hours  of  production,  mfg .  avg  weekly 


Saiias 

Current  «ue 
(page  numbers) 

Hisinical 

data 

[laua  da«l 

Serial 

tacnplkm 
liBua  date) 

Chare 

Tablai  * 

24 

26 

77 

8/74 

9/68 

25,39 

77 

8/74 

9/68 

BIB 

27,42,43 

78.84 

1/74 

11/68 

061 

46 

85 

1/74 

11/68 

S«0 

53 

88 

7/74 

5/69 

SM 

53 

88 

7/74 

5/69 

S43 

52 

88 

7/74 

5/69 

S42 

52 

88 

7/74 

5/69 

S4t 

51 

87 

7/74 

5/69 

S40 

51 

87 

7/74 

5/69 

SCI 

53 

88 

7/74 

S/69 

ses 

53 

88 

7/74 

f  '69 

SC 

32 

80 

8/74 

7/68 

•82 

32,42 

80 

8/74 

11/66 

S3 

32 

80 

9/74 

10/72 

63C 

32 

SO 

9/74 

10/72 

•12 

30,40 

80 

8/74 

11/68 

830 

37 

83 

5/74 

11/68 

3 

20 

74 

9/74 

8/688 

S30 

50 

87 

7/74 

5/69 

S32 

50 

87 

7/74 

5/69 

14 

34 

81 

4/74 

S21 

49 

87 

7/74 

48 

21 

75 

!  10/74 

8/68# 

48 

65 

10/74 

8/66# 

813 

38 

83 

5/74 

ss 

33 

81 

7/74 

10/72 

102 

33 

81 

7/74 

10/72 

103 

33 

81 

7/74 

10/72 

33 

33 

81 

3/74 

118 

36 

82 

6/74 

7/64 

24 

26 

77 

8/74 

9/68 

•10 

25,39 

77 

8/74 

9/68 

640 

55 

89 

8/74 

847 

55 

8/72 

9/68# 

•8 

25,39 

77 

8/74 

9/68 

08 

99 

06 

63 

97 

10/74 

506 

48 

86 

4/74 

8/68# 

S08 

46 

86 

5/74 

D440 

46 

85 

1/74 

11^68 

247 

18 

72 

9  74 

241 

12 

70 

9/74 

10/69 

241A 

19 

73 

9'74 

10/69 

242 

12 

70 

9/74 

10/69 

121 

67 

104 

1/74 

•82 

32,42 

80 

9/74 

11/68 

770 

58 

93 

9/74 

10/72 

770C 

59 

93 

9/74 

10/7* 

858 

58 

93 

9/74 

6/68 

oso 

62 

96 

8/74 

21 

20 

74 

9  74 

*Oenotes»ries  on  the  1966  NBER  "d>ort  list"  of  mdcetori  #The  "number"  for  this  vies  title  was  changKl  since  the  publication  dele  drown  BOP  moans  balance  of  peynwnts.  Cf.  composiie  index.  01,  diffusion  mdtx, 
GPOI,  gross  pnvste  domestic  investment,  and  Nf  A,  natonal  income  and  product  accmjnt 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE- Continued 


Series  titles 

(See  complete  titles  in  "Titles  and  Sources  of 

Swies,"  foliOMing  this  index) 

Sefies 

Current  isue 
(page  numbers) 

fistorical 

number  ” 

Charts  | 

Tables  ^ 

ssuedate) 

P 

Personal  consumption  expenditures.  NIA 

Automobiles .  . 

234 

11 

70 

9/74 

10/69 

OurM  goods . 

232 

11 

70 

9/74 

10/69 

Durable  good',,  except  autos . 

233 

11 

70 

9/74 

10/69 

Nondurable  goods . . 

238 

11 

70 

9/74 

10/69 

Services . 

237 

11 

70 

9/74 

10/69 

Total,  constant  dollars . 

231 

llelS 

70 

9/74 

10/69 

Total,  currant  dollars . 

230 

11 

70 

9/74 

10/69 

Total,  percent  of  GNP . 

230A 

19 

73 

9/74 

10/69 

Personal  income  -  See  Income. 

Plant  and  equipment  •  See  also  Investment,  capital. 

Business  expenditures  for  . 

•61 

27,42,43 

78,84 

1/74 

11/68 

Business  expenditures  for,  01  . 

061 

46 

85 

1/74 

11/68 

Contracts  and  orders  for  . 

•10 

25,39 

77 

8/74 

9/68 

Potential  gross  national  product  . 

206 

61 

96 

4/74 

Price  indexes 

Consumer  See  also  International  comparisons. 

All  items . 

701 

56,66 

90,103 

6/74 

5/69 

All  items,  change  in . 

701 C 

56 

90 

6/74 

5/69 

Commoditias  lass  food  . 

783 

56 

90 

6/74 

5/69 

Food . 

782 

56 

90 

6/74 

5/69 

Services . 

784 

56 

90 

6/74 

5/69 

Deflators,  NIA 

Fixed  weighted,  gross  private  product  . 

211 

56 

90 

8/74 

Fixed  weighted,  qross  private  product,  change  in  ... 

211C 

56 

90 

8/74 

Implicit  price  deflator.  GNP  . 

210 

9 

69 

8/74 

10/69 

Differences  . 

2100 

69 

8/74 

10/69 

Percent  changes  . 

210C 

69 

8/74 

10/69 

Industrial  materials . 

•23 

30,40 

79 

io/7e 

4/69 

Industrial  materials,  components . 

D23 

100 

Induttriel  materials,  01  . 

D23 

63 

97 

10/74 

4/69 

Labor  cost,  price  per  unit  of  . 

*17 

30,40 

80 

8/74 

11/68 

Stock  •  See  ^so  International  comparisons. 

SOO  common  stocks  . 

•19 

30,40 

79 

10/74 

5/69 

500  common  stocks,  01  . 

019 

63 

97 

5/69 

Wholesale 

AH  commoditias  . 

7M 

57 

91 

7/74 

6/69 

Farm  products . 

7S2 

57 

91 

7/74 

6/69 

Foods  and  feeds,  processed  . 

751 

57 

91 

7/74 

6/69 

Industrial  commodities . 

55 

31,57 

80.91 

7/71 

6/69 

Industrial  commodities,  change  in . 

5SC 

57 

91 

7/74 

6/69 

Manufactured  goods . 

58 

31,57 

80,91 

7/74 

6/69 

068 

Manufactured  goods,  01 . 

058 

64 

98 

7/74 

6/69 

Price  to  unit  labor  cost,  manufacturing  . 

•17 

30,40 

80 

8/74 

11/68 

Pricey  selling 

Manufacturing.  01 . 

0462 

47 

85 

1/74 

11/68 

Manufacturing  and  trade,  01 . 

0460 

47 

85 

1/74 

11/68 

Retail  trade.  01 . 

0466 

47 

85 

1/74 

11/68 

Wholesale  trade,  01 . 

0464 

47 

85 

1/74 

11/68 

Prime  rate  charged  by  banks . ] . 

109 

36 

82 

6/74 

11/73 

Producers'  durable  equipment,  GPOl,  NIA . 

243 

12 

70 

9/74 

Production  -  See  Industrial  production  and  GNP 

Production  materials,  buying  policy . 

26 

28 

79 

2/74 

Production  of  business  equip,  to  consumer  goods,  ratio 

053 

62 

96 

3/74 

Productivitv 

Output  per  man-hour,  total  priva^  economy . 

770 

58 

93 

9/74 

Output  per  mm-hour.  total  priva^  economy. 

change  in . 

770C 

59 

93 

9/74 

10/72 

Output  per  men-hour,  total  private  nonfarm  econ.  . . 

959 

58 

93 

Profits 

Corporate,  after  taxes,  constant  dollars . 

18 

30 

79 

8/74 

1/72 

Corporate,  after  taxes,  current  dollars  . 

•16 

30,40 

79 

8/74 

7/68 

Corporate,  and  mventory  valuation  adiustmeni.  NIA 

286 

16 

72 

10/74 

10/69 

Corporate,  and  tm^ntory  valuation  adfustment. 

percent  of  nitionel  income.  NIA 

286A 

19 

73 

10/74 

10/69 

Corporate,  undistributed,  plus  im-entory  valuation 

adjustment,  NIA 

294 

17 

72 

10/74 

10/69 

Manufacturing,  01 . . 

034 

63 

97 

4/74 

Manufacturing  and  trade,  rwt.  01  . 

0442 

46 

85 

1/74 

11/68 

Par  dollar  of  ales,  manufacturing  . 

15 

30 

80 

8/74 

3/69 

Profitabdity.  Cl . 

818 

38 

83 

5/74 

Ratio,  profits  to  income  originating  m  corp.  bus 

22 

30 

80 

8/74 

7/68 

Proprietors'  income.  NIA  . 

282 

16 

71 

10/74 

10/69 

Proprietors'  income,  percent  of  national  income.  NIA 

2t2A 

19 

73 

10/74 

10/69 

Purchewl  metenals.  percent  of  compimies  reporting 

higher  inventories . 

37 

28 

78 

3/74 

Rental  income  of  persons.  NIA  . 

284 

16 

71 

10/74 

10/69 

Rental  income  of  persons,  as  percent  of  national  income. 

NIA . 

284A 

19 

73 

10/74 

10/69 

Resarw  position.  U.S..  BOP  . 

534 

50 

87 

7/74 

5/69 

Reserve  tranactions  balance,  BOP  . 

522 

49 

87 

7/74 

RewvB,  tue . 

93 

35 

82 

10/74 

11/72 

Residential  structures  See  also  Housing. 

Residential  structures,  constant  dollars.  GPOl,  NIA 

248 

18 

72 

9/74 

Residantial  structures,  currerrt  dollars.  GPOl,  NIA 

244 

12 

70 

9/74 

10/69 

Residential  stfuctuies,  peiceni  at  GNP,  GPOl.  NIA 

244A 

19 

73 

9^74 

10/69 

Salaries  See  Compenation. 

Series  titles 

(See  complete  titles  in  "Titles  and  Sources  of 

Series 

Current  issue 
(page  numbers) 

Hisioricall 
den  Jdi 

Senes 

Bscr  lotions 

^ies,"  following  this  index) 

Cham  1 

Tables  | 

r*^ 

^aiedate) 

Final  sales,  NIA 

Durable  goods . 

270 

15 

71 

10/74 

10/69 

Nondurable  goods . 

274 

15 

71 

10/74 

10/69 

Total,  constant  dollars . 

273 

18 

f2 

10/74 

Total,  current  dollars . 

S7 

24 

76 

8/74 

7/68 

Inventories  to  sales,  manufacturing  and  trade . 

SSI 

62 

96 

8/74 

2/69 

Machinery  and  equipment  sales  and  business 

construction  expeiiditures . . 

69 

27 

78 

8/74 

9/68# 

Manufacturers' sales,  total  value  . 

410 

44 

64 

1/74 

11/68 

Manufacturing  and  trade  sales . 

•S6 

24,41 

76 

8/74 

2/69 

Manufacturing  and  trade  ales,  net,  01  . 

0444 

46 

85 

1/74 

11/68 

Retail  sales,  constant  doltars .  . 

so 

24 

76 

6/74 

RetaH  sales,  current  dollars . 

•54 

24,41 

76 

3/74 

6/72 

Components . 

054 

102 

Diffusion  index . 

054 

64 

98 

3/74 

6/72 

Saving,  NIA 

Capital  consumption  allowances . 

296 

17 

72 

10/74 

10/69 

Gross  saving,  private  and  go^nment  . 

290 

17 

72 

10/74 

10/69 

Parsonal  saving  . 

292 

17 

72 

10/74 

10/69 

Personal  saving  to  disposable  personal  income . 

8S4 

62 

96 

8/74 

7/68 

Profits,  undistributed  corporate,  plus  inventory 

valuation  adjustment . 

294 

17 

72 

10/74 

10/69 

Surplus  or  deficit,  government  . 

298 

17 

72 

10/74 

10/69 

Securities  purchases,  BOP 

Fore^in  purchases  of  U.S.  securities  . 

564 

53 

88 

7/74 

5/69 

U.S.  pufcbaai  of  fotergn  acurities . 

565 

53 

88 

7/74 

5/69 

Selling  prices  -  See  Prices,  selling. 

Sensitive  financial  flows,  Cl . 

817 

38 

83 

5/74 

Shipments,  ratio  of  manufacturers'  unfilled  orders  to _ 

652 

62 

96 

8/74 

9/68 

State  and  local  go^nment  •  See  Government. 

Stock  prices  See  also  International  comparisons. 

600  common  stocks  . 

•19 

30,40 

79 

10/74 

5/69 

500  common  stocks,  01  . 

019 

63 

97 

10/74 

5/69 

Surplus  -  See  Gch«rnment 

Tfanspoitation  and  ottiof  services,  peyments,  BOP _ 

549 

52 

88 

7/74 

5/69 

Transportation  and  other  services,  receipts.  BOP . 

546 

52 

88 

7/74 

5/69 

Travel 

Payments  by  U.S.  travelers  abroad,  BOP . 

545 

52 

88 

7/74 

5/69 

R^pts  from  foreign  travelers  in  the  U.S..  BOP  . . 

544 

52 

88 

7/74 

5/69 

Treasury  bill  rate . 

114 

35 

82 

6/74 

7/64 

Treasury  bond  yields . 

U 

Unemployment 

l^p^ivanted  advertising  to  persons  unemployed. 

115 

35 

82 

6/74 

7/64 

ratio  . 

860 

62 

96 

3/74 

Initial  daims,  avg  weekly,  unemployment  iniur. 

•5 

20,39 

74 

4/74 

6/69 

Initial  claims,  avg  weekly,  unemployment  insur.,  01 

05 

63 

98 

4/74 

6/69 

Layoff  rate,  manufacturing . 

3 

20 

74 

9/74 

8/68# 

Persons  unemployed,  civilian  labor  force . 

843 

60 

94 

2/74 

4/72 

Unemployment  rates 

Both  sexes.  16-19  yaers . 

846 

60 

94 

2/74 

4/72 

Females.  20  years  and  over  . 

645 

60 

94 

2/74 

4/72 

15  weeks  and  over . 

•44 

22,42 

75 

2/74 

4/72 

Insured,  average  weekly . 

45 

22 

75 

5/74 

6/69 

Males,  20  years  and  over . 

844 

60 

94 

2/74 

4/72 

Married  males,  spouse  present . 

40 

22 

75 

2/74 

4/72 

Negro  and  olbw  races . 

846 

60 

94 

2/74 

4/72 

Total  . 

•43 

22,41 

75 

2/74 

4/72 

White . 

147 

60 

94 

2/74 

4/72 

Unfilled  orders,  manufacturers' 

Durable  goods  mdustnas  . 

96 

27 

78 

8/74 

9/68 

Durable  goods  mdustries.  change  m  . 

25 

29 

79 

8/74 

9/68 

Unfilled  orders  to  shipments,  durable  goods  mdus. 

652 

62 

96 

8/74 

9/68 

United  Kingdom  See  Internetionel  comeerisons. 

Vacancy  rata  in  rental  housing  . 

857 

62 

96 

5/74 

10/72 

VefxJoi  performance . . 

W 

and  salaries  -  Sw  Compensation 

Germany  See  Internetionel  comperisons 

Whoieiale  prices 

32 

29 

79 

2/74 

AH  commoditwi 

750 

57 

91 

7/74 

6/69 

Perm  products .  . 

752 

57 

91 

7/74 

6/69 

Foods  end  feeds.  procesMd . 

751 

57 

91 

7/74 

6/69 

Indusliiel  commoditiea  . 

55 

31,57 

80,91 

7/74 

6/69 

Induitriel  commadiiies.  ctienge  in . 

5K 

57 

91 

7/74 

6/69 

Manutacturad  goods  . 

Manufactured  goods,  cumponents  . 

51 

051 

31,57 

80,91 

102 

7/74 

6/69 

Manufactured  goods.  01 . 

051 

64 

98 

7/74 

6/69 

of  production  workers,  manufacturing . 

•1 

20.39 

74 

9/74 

8/68 

of  production  erarkers,  mlg..  components  . . . 

01 

99 

. 

. 

of  production  workers,  manufacturmi.  Of 

01 

63 

97 

7/73 

*D«not«s  sries  on  the  1966  NBER  list"  of  indkators  #The  "number"  for  this  wies  title  wres  chenpd  tmce  the  publication  dele  #iown.  BOP  meembelence  of  payments.  Cl.  composite  indei.  Ol.diftuiran  tndei. 
GPOl.groftpffvete  domestic  mnestment.  and  NIA.  netionel  income  and  product  account 
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TITLES  AND  SOURCES  OF  SERIES 


Within  Mch  of  tho  riport't  six  actions,  stria  art  listad  in 
nunarical  ordtr  according  to  saia  numbtrs.  Tht  aria 
numban  art  for  idtntification  purposa  only  and  do  not 
raftact  aria  ralationships  or  orda.  To  find  chart  and  tabit 
page  numbtrs,  historical  data,  and  aria  daariptions,  consult 
tha  "Alphabatical  Indtx-Saia  Finding  Guidt." 

Tht  alphabttk-numaic  dtsignations  folloiwing  tah  aria 
tidt  and  sourca  indicate  the  charts  and  tabla  in  sehich  tha 
saia  may  bt  found.  Sae  tha  tabla  of  contants  for  tha  chart 
and  tabla  tida  and  pagt  numbtrs.  "M"  indicata  monthly 
saia;  "Q"  indicata  quartaly  saia.  Datt  apply  to  tht 
ssholt  paiod  axctpt  for  mm  dasignatad  by  "EOM"  (and  of 
month)  or  "EOQ"  (and  of  quarta). 

Tht  "A"  following  a  aria  number  indicata  a  componant 
stria  (samt  numbar)  a  a  parcant  of  an  aggregate  stria,  such 
a  GNP  or  national  incoma.  Tht  saia  in  sation  B  precadtd 
by  an  asterisk  (*)  are  included  in  tha  1966  NBER  "short  list" 
of  cyclical  indicators,  chart  B8.  Tha  "0"  praading  a  number 
indicata  a  diffusion  index. 


A  National  Income  and  Product 


2(XI.  Groa  national  product  in  currant  dollan  (Q).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Anelysis  (A1,  B2,  B8,  E5) 


205.  Groa  national  product  in  1958  dollais  (Q).- 

Oepartment  of  Commerce,  Bureau  of  Economic 

Analysis  (A1,  B2,  B8,  El,  E5) 

210.  Implicit  price  deflator,  groa  national  product 

(Q).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A1) 

215.  Pa  capitt  groa  national  product  in  currant  dollars 
(Q).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysts  and  Bureau  of  the  Census  (A1) 

217.  Per  capitt  groa  national  product  in  1958  dollars 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

220.  National  income  in  current  dollars  (Q).-Depart- 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(A2) 

222.  Personal  incoma  in  currant  dollars  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Anelysis 

(A2) 

224.  Dispotabls  personal  income  in  currant  dollars 

(Q).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

225.  Dispotabit  personal  inconw  in  1958  dollars 

(Q).-Oapartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Anelysis  (A2) 

226.  Pw  capitt  di^totabla  parsonal  income  in  currant 

dollars  (Q).-Oepartment  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

227.  Per  capitt  dispottbla  parsonal  incoma  in  1958 

dollan  (Q).-D^rtment  of  Commerca,  Bureau  of 
Economic  Analysis  (A2) 

230.  Personal  coraumption  txpanditiirts.  totti,  in  cur¬ 

rant  dollan  (Q).-Oepartment  of  Commerce. 
Bureau  of  Economic  Analysis  (A3) 

230A.  Parsonal  consumption  txpanditiirts  as  a  parcant  of 
grott  national  product  (Q).-Oepartment  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

231.  Personal  coraumption  axpendituras,  total,  in  1958 

doHan  (Q).-[)epartmant  of  Commerce.  Bureau  of 
Economic  Analysis  (A3.  AID) 

232.  Panonal  consumption  axpanditiirat,  durable  goods, 

in  currant  dollan  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analy^  (A3) 


233.  Parsonal  consumption  txpanditurts,  durable  goods 

axctpt  automobHas,  in  currant  dollan  (Q).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (A3) 

234.  Personal  coraumption  axpendituras,  automobiles, 

in  currant  dollan  (Q).-Department  of  Commerce. 
Bureau  of  Economic  Analysis  (A3) 

236.  Personal  consumption  txpanditures,  nondurable 
goods,  in  current  dollan  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A3) 

237.  Personal  consumption  axpendituras,  services,  in 

currant  dollan  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

240.  Gross  private  domestic  investment,  total  (Q).- 

Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (A4) 

241.  Grott  private  domestic  fixed  investment,  total  non- 

ratidential  (Q).-Oe(»rtment  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

241A.  Gross  private  domestic  fixed  investment,  total  non- 
rasidential  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

242.  Gross  private  domestic  fixad  investment,  non- 

rasidential  structures  (Q).- Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A4) 

243.  Gross  private  domestic  fixed  investment,  pro- 
ducen’  durable  equipment  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A4) 

244.  Gros  private  domestic  fixad  investment,  rasidantial 

structures  (Q).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

244A.  Gros  private  domestic  fixad  investment,  residential 
structures  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (All) 


253.  Imports  of  goods  and  servkas  (Q).-DeiMrtment  of 
Commerce.  Bureau  of  Economic  Analysis 

(A5,  D2) 

260.  Govammant  purchases  of  goods  and  sarvicas,  total 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

262.  Federal  Govammant  purchases  of  goods  and  sarv- 

kas,  total  (Q).-Department  of  Commerce,  Bureau 
of  Economk  Analysis  (A6) 

262A.  Federal  Govammant  purchasas  of  goods  and  sarv- 
kas  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

263.  Federal  Govammant  purchases  of  goods  and  sarvicas, 

1958  dollais  (0).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (AID) 

264.  Federal  Government  purchases  of  goods  and  sarv- 
kas,  national  defense  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A6,  D3) 

266.  State  and  local  government  purchasas  of  goods 

and  sarvkes,  total  (Q).- Department  of  Commerce, 
Bureau  of  Economk  Analysis  (A6) 

266A.  State  and  local  govammant  purchases  of  goods  and 
services  as  a  parcant  of  gron  national  product 
(Q).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

267.  State  and  local  government  purchasas  of  goods  and 

sarvicas,  1958  dollan  (0).- Department  of  Com¬ 
merce.  Bureau  of  Economic  Analysis  (AID) 

270.  Final  sales,  durable  goods  (Q). -Department  of 

Commerce,  Bureau  of  Economic  Analysis  (A7) 

271.  Change  in  business  inventories,  durable  goods 

(0). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomk  Analysis  (A7) 

273.  Final  ales  (sarias  205  minus  saria  246),  1958 

dollan  (Q).-Department  of  Commerce,  Bureau  of 
Economk  Analysis  (A10) 


245.  Groa  private  domestk  investment,  changa  in  busi- 

nea  invantorias  after  valuation  adjustmant,  all 
industries  (Q).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4,  B4) 

245A.  Change  in  businaa  inventories  a  a  percent  of 
groa  national  product  (Q).-Department  of  Com- 
mace.  Bureau  of  Economic  Analysis  (All) 

246.  Groa  private  domestk  invastmant,  changa  in  busi¬ 

ness  invantoria,  ail  industries,  1958  dollan 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomk  Analysis  (A10) 

247.  Groa  private  domestk  fixed  invostmant.  total 
nonresidential,  1958  dollan  (Q).-|}apartment  of 
Commerce,  Bureau  of  Economk  Analysis  (AID) 

248.  Groa  private  domestk  fixed  investment,  rasidantial 
structura,  1958  dollan  (Q). -Department  of  Com¬ 
merce.  Bureau  of  EcorKxnic  Analysis  (A10) 

249.  Groa  auto  product  in  1958  dollan  (Q).-Depart- 
ment  of  Commerce.  Bureau  of  Economic  Anelysis 

(AlO) 

250.  Nat  exports  of  goods  and  sarvica,  excluding  transfan 
unda  mdittry  grants  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5,  D2) 

250A.  Na  expom  of  goods  and  sarvka  a  a  parcant  of 
groa  national  product  (Q).-Depsrtment  of  Com- 
mace.  Bureau  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  sarvka,  excluding  transfan 
unda  milittry  grants  (Q). -Department  of  Com¬ 
merce.  Bureau  of  Economic  Analysis  (A5,  D2) 


274.  Final  saia,  nondurable  goods,  (Q).-Department  of 
Commace,  Bureau  of  Economk  Analy^  (A7) 

275.  Change  in  businaa  invantoria,  nondurable  goods 

(Q).-Department  of  Commace,  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Comparaation  of  smployea  (O).-De(Mrtment  of 
Commace,  Burau  of  Economk  Analysis  (A8) 

280A.  Comparaation  of  amployea  a  a  pacent  of  national 
incoma  (Q).-Department  of  Commace,  Bureau  of 
Economic  Analysis  (All) 

282.  Proprieton'  income  (Q).-Departmant  of  Com¬ 
mace.  Bureau  of  Economic  Analysis  (A8) 

282A.  Proprietors'  income  a  a  pacant  of  national  incoma 
(Q).-Department  of  Commace,  Bureau  of  Economic 
Analysis  (All) 

284.  Rental  inconw  of  parsons  (Q).- Department  of 
Commerce.  Bureau  of  Economic  Analysis  (A8) 

284A.  Rental  income  of  pasons  a  a  pacant  of  national 
incoma  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

286.  Corporate  profits  and  inventory  valuMion  adjust¬ 
mant  (Q).-Depsnment  of  Commace,  Bureau  of 
Economk  Analysis  (A8) 

286A.  Corporate  profits  and  inventory  valuation  adjua- 
trant  a  a  pacant  of  national  income  (Q).-Depart- 
ment  of  Commace,  Bureau  of  Economk 
Analysis  (All) 
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288.  Net  interest  (Q).-Departfnent  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A8) 

288A.  Net  interest  as  a  percent  of  national  income  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

290.  Gross  saving-private  nving  plus  government  sur¬ 
plus  or  deficit  (Q).-Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  '  (A9) 

292.  Personal  saving  (Q).- Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

294.  Undistributed  corporate  profits  plus  inventory  val¬ 
uation  adjustment  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

296.  Capital  consumption  allovvances,  corporate  and 
noncorporate  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Government  surplus  or  deficit,  total  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  Indrcators 

*1.  Average  workweek  of  production  workers,  manu- 
fKturing  (M). -Department  of  Labor,  Bureau  of 
Labor  Statistics  (Bl,  B8,  E3,  E4) 

2.  Accession  rate,  manufKturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (Bl) 

3.  Layoff  rate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (Bl) 

*5.  Average  weekly  initial  claims  for  unamployment 
insurance.  State  programs  (M). -Department  of 
Labor,  Ktenpower  Administration,  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (Bl,  E3) 

*6.  Value  of  manufacturers'  new  orders,  durable  goods 
industries  (M).-Department  of  Commerce,  Bureau 
of  the  Census  (B3,  B8,  E3,  E4) 

8.  Index  of  construction  contracts,  total  value 

(M). -McGraw-Hill  Information  Systems  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contracts  awarded  for  commercial 
and  industrial  buildings,  floor  space  (M).-McGraw 
Hill  Information  Systems  Company,  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 

*10.  Contracts  and  orders  for  plant  and  equipment 
(M).-Department  of  Commerce.  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company,  seasonal  adjustment  by  Bureau  of  the 
Census  and  Bureau  of  Economic  Analysis  (B3,  B8) 

11.  Newly  approved  capital  appropriations,  1,000 
manufKturing  corporations  (Ql.-The  Conference 
Board  (B3.  E3) 

*12.  Index  of  net  business  formation  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis:  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (B3,  B8) 

13.  Number  of  new  business  incorporations  (M).-Dun 

and  Bradstreet,  Inc.;  seasonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (B3) 

14.  Current  liabilities  of  business  failures  (M).-Dun 

and  Bradstreet,  Inc.  (B6) 


15.  Profits  (aftK  taxes)  per  dollar  of  sales,  all  manu¬ 
facturing  corporations  (Q).-Federal  Trade  Com¬ 
mission  and  Securities  and  Exchange  Commission; 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (B5) 

*16.  Corporate  profits  after  taxes  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B5,  B8) 

*17.  Index  of  price  per  unit  of  labor  cost-ratio,  index 
of  wholesale  prices  of  manufKtured  goods  (unad¬ 
justed)  to  seasonally  adjusted  index  of  compen¬ 
sation  of  employees  (sum  of  wages,  salaries,  and 
supplements  to  wages  and  salaries)  per  unit  of 
output  (M). -Department  of  Commerce,  Bureau  of 
Economic  Analysis;  Department  of  Labor,  Bureau 
-  of  Labor  Statistics;  and  Board  of  Governors  of  the 
Federal  Reserve  System  (B5.  B8) 

18.  Corporate  profits  after  taxes,  1958  dollars  (Q)- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

*19.  Index  of  stock  prices,  500  common  stocks  (M).- 
Standard  and  Poor's  Corporation  (B5,  B8,  E3,  F3) 

20.  Change  in  book  value  of  manufKturera'  inventories 

of  materials  and  supplies  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B4) 

21.  Average  weekly  overtime  hours  of  production 

workers,  manufKturing  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (Bl ) 

22.  Ratio  of  profits  (after  taxes)  to  income  originating 
.  in  corporate  business  (Q).-Department  of  Commerce, 

Bureau  of  Economic  Analysis  (B5) 

*23.  Index  of  industrial  materials  prices  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics 

(BS,  B8.  E3,  E4) 

24.  Value  of  manufKturers'  new  orders,  capital  goods 

industries,  nondefense  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3) 

25.  Change  in  manufKturars'  unfillad  orders,  durable 

goods  industries  (M).-Department  of  Commerce, 
Bureau  of  the  Census  (B4) 

26.  Buying  policy-production  materials,  percent  of  com¬ 

panies  reporting  commitments  60  days  or  longar 
(M).-National  Association  of  Purchasing  Manage¬ 
ment  (M) 

28.  New  private  housing  units  started,  total  (M).-Depart- 
ment  of  Commerce,  Bureau  of  the  (Census  (B3) 

*29.  Index  of  new  private  housing  units  authorized  by 
local  building  permits  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3.  B8) 

*31.  Change  in  book  value  of  manufacturing  and  trade 
inventorin,  total  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4,  B8) 

32.  Vendor  performance,  percent  of  companies  reporting 

slower  delivwies  (M).-Purchasing  Management 
Association  of  Chicago  (B4) 

33.  Net  change  in  mortg^  debt  held  by  financial 
institutions  and  life  insurance  companies  (M).- 
Institute  of  Life  Insurance,  Federal  National  Mort¬ 
gage  Association;  Department  of  Housing  and  Urban 
Development,  Government  National  Mortgage 
Association;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

34.  Net  cash  flow,  corporate,  current  dollars  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

35.  Net  cash  flow,  corporate,  1958  dollars  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B5) 

37.  Percent  of  companm  reporting  higher  inventories  of 
puichasad  materials  (M). -National  Association  of 
Purchasing  Management;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (B4) 


39.  Percent  of  consumer  installment  loans  delinquent  30 

days  and  ovw  (EOM).-American  Bankers  Associ¬ 
ation;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  and  National-Bureau  of  Economic  Research. 
Inc.  (Bimonthly  since  December  1964)  (B6) 

40.  Unemployment  rate,  married  main,  grouse  present 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (Bl) 

*41.  Number  of  employsn  on  nonagrkultutal  payrolls, 
establishment  survey  (M).-Department  of  Labor, 
Bureau  of  Labor  Statistics  (Bl ,  B8,  E3,  E4) 


42.  Total  number  of  persons  engaged  in  nonagricultural 
Ktivitin,  labor  force  surv^  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce.  Bureau  of  the  Census  (B 1 ) 

*43.  Unemployment  rate,  total  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (Bl,  B8) 

*44.  Unemployment  rate,  15  weeks  and  over  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics,  and 
Department  of  Commerce,  Bureau  of  the  Census 

<B1,B8) 


45.  Average  weekly  insured  unamployment  rate.  State 

programs  (M). -Department  of  Labor,  Manpower 
Administration  (Bl) 

46.  Index  of  halp-wantsd  advertising  in  newspapers 

(M). -The  Conference  Board  (Bl) 

*47.  Index  of  industrial  production  (M). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 

(B2,  B8,  E3,  E4,  E5,  F2) 

48.  Man-hours  in  nonagricultural  establishments  (M).- 
Department  of  Labor,  Bureau  of  Lrbor  Statistics 

(Bl.  E5) 

50.  Number  of  job  vacancies  in  manufacturing  (EDM).- 
Department  of  Labor,  Bureau  of  Labor  Statistics  (Bl) 


*52.  Personal  income  (M). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (B2,  B8) 

53.  Wage  and  salary  income  in  mining,  manufKturing, 
and  construction  (M). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (B2) 

*54.  Sales  of  retail  stores  (M). -Department  of  Commerce, 
Bureau  of  the  Census  (B2.  B8,  E3.  E4) 

55.  Index  of  wholesale  prices,  industrial  commoditin 
(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5.  E5) 

*56.  ManufKturing  and  trade  sales  (M).-D^rtment  of 
Commerce,  Bureau  of  Economic  Analysis  and  Bureau 
of  the  Census  (B2.  B8) 

57.  Final  sales  (swies  200  minus  series  245)  (Q).-D^rt- 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(B2) 

58.  Index  of  wholesale  pric«,  manufKtured  goods 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5.  D4,  E3,  E4) 

59.  Sales  of  retail  stores.  1967  dollars  (Mi  -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B2) 

*61.  Business  expenditum  for  new  plant  and  equipment, 
total  (Q).-Oepartment  of  Commerce,  Bureau  of 
Economic  Analysis  (B3.  B8.  Cl,  C2) 

*62.  Index  of  labor  cost  pw  unit  of  output,  total 

manufKturing-ratio,  iitdex  of  compensation  of 
employees  in  manufKturing  (the  sum  of  wages  and 
salaries  and  supplements  to  wages  and  salaries)  to 
index  of  industrial  production,  manufacturing 
(M). -Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis,  and  the  Board  o*  Governors  of  the 
Federal  Reserve  System  (B5,  B8) 
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63.  Indtx  of  unit  Wior  cott,  total  privin  Konomy 
(Q).-Deportment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5) 


65.  Manufacturan'  invantoriai  of  finiihsd  looiii,  book 
value,  all  nnanufacturing  industries  (EOM). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (B4) 

66.  Consumer  installment  debt  (EOM). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seasonally 
adjusted  net  change  added  to  seasonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 


*67.  Bank  rates  on  diort-term  businen  loans,  35  cities 
(Q).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6.  B8) 

68.  Labor  cott  (currant  dollars)  per  unit  of  grots  product 
(1958  doilan),  nonfinancial  corporations-ratio  of 
current-dollar  compensation  of  amployaas  to  grrm 
corporata  product  in  1958  dollaa  (Q).-Oepartment 
of  Commerce,  Bureau  of  Economic  Analysis  (BS) 

69.  Manufacturan'  machinery  and  aquipmant  ales  and 
businaii  construction  expenditures  (industrial  and 
commercial  construction  put  in  place)  (M).- 
Oepartment  of  Commerce,  Bureeu  of  the  Census  (B3) 


*71.  Manufacturing  and  trade  invantorias,  total  book  value 
(EOM).-Oepartment  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Anal^  and  Bureau  of  the  Census  (B4,  M) 

*72.  Commercial  aitd  industrial  loans  outstanding,  weekly 
reporting  large  commercial  banks  (M).-Board  of 
Governon  of  the  Federal  Reserve  System,  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6.  B8) 

85.  Change  in  U.S.  monay.supply  (demand  deposits  plus 
currency)  |M1)  (M). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

93.  Frse  rasarves  (member  bank  sxcasi  rasarves  minus 

borrowings)  (M).-Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  Manufacturan'  unfilad  ordsn,  durable  goods  indus¬ 

tries  (EOM).-Oepartment  of  Commerce.  Bureau  of 
the  Census  (B3) 

97.  Backlog  of  capital  appropriations,  manufacturing 

(EOQ).-The  Conference  Board  (B3) 

102.  Change  in  U.S.  money  supply  plus  time  daposits  at 

commsrcial  banks  other  than  large  CD's  (M2] 
(M). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

103.  Change  in  U.S.  money  supply,  plus  time  daposits  at 
commsrcial  banks  other  dwn  largo  CD's,  plus  dapos- 
its  at  nonbank  thrift  institutions  (M31  (M).-Board 
of  Governors  of  the  Federal  Reserve  System  (B6) 

109.  Average  prime  rats  charged  by  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raisad  by  private  nonfinancial  borrowan 

in  credit  markets  (Q). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

112.  Net  change  in  bank  loans  to  businesMS  (M). -Board 
of  Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

*113.  Net  change  in  consumer  installment  debt  (M). -Board 
of  Governors  of  the  Federal  Reserve  System  (B6,  B8) 

114.  Discount  rats  on  new  issues  of  91-day  Treasury  bills 

(M).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

115.  Yield  on  long-term  Treasury  bonds  (M). -Treasury 

Department  (B6) 

’  116.  Yield  on  new  issues  of  high-grade  corporate  bonds 
(M).-First  National  City  Bank  of  New  York  and 
Treasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  2(Hiond  average  (M).-The 
Bond  Buyer  (B6) 


118.  Secondary  market  yiaMs  on  FHA  mortgager 

(M). -Deportment  of  Housing  and  Urban  Develop¬ 
ment,  Federal  Housing  Administiation  (B6) 

119.  Federal  funds  rats  (M).-Board  of  Governors  of  the 

Federal  Reserve  System  (B6) 

*200.  Gran  national  product  in  current  dollars  (Q).  See  in 
section  A. 

*205.  GroB  national  product  in  1958  doilan  (Q).  See  in 
section  A. 

245.  Change  in  business  inventories  (GNP  component) 
(Q).  See  in  section  A. 

810.  Twelve  leading  indcaton-ravem  trend  edjusted 
compa<  Ur  index  (includes  saries  1, 5,  6, 10, 12, 16, 
17.  19.  23,  29.  31,  and  113)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 

811.  Twelve  leading  indicston-compositn  index  prior  to 
reverse  trend  adjustment  (includes  serias  1,  5,  6,  10, 
12,  16,  17,  19,  23,  29,  31.  and  113)  (M).-Depart- 
ment  of  Commerce.  Bureeu  of  Economic  Analysis 

(B7) 

813.  Marginal  employment  adjustments-laading  com- 

poiita  index  (includes  series  1,  2,  3,  and  5)  (M).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investment  commitmants-laading  compositn 

index  (includes  series  6,  10,  12,  and  29)  (M).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (B7) 

815.  Inventory  invastment  and  purchasing-leading  com- 

poate  index  (includes  series  23,  25,  31,  and  37) 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (B7) 

816.  Profitablity-laading  composits  index  (includes  series 

16,  17,  end  19)  (M).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B7) 

817.  Sensitivs  financiai  flows-laading  composits  index 
(includes  series  33,  85, 112,  end  113)  (M).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

820.  Five  coincident  indicaton-composite  index  (includes 

series  41,  43,  47,  52,  end  56)  (M). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (B7,  E5) 

825.  Five  coincident  indicators-deflated  composite  index 

(includes  series  41,  43.  47,  52D.  and  56D)  (M).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indiutors-composits  index  (includes 

mm  44,  61,  62,  67,  71,  72)  (M).-Oepsrtment  of 
Commerce.  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 

61.  Businen  expenditures  for  new  plant  and  equipment, 
ell  industries  (Q).  See  in  section  B. 

410.  ManufKturers'  sales,  total  value  (0). -Department  of 
Commerce,  Bureau  of  the  Census  (Cl) 


412.  Manufacturers'  inventories,  total  book  value 
(EDO). -Department  of  Commerce.  Bureau  of  the 
Census  (Cl) 

414.  Percent  of  total  book  value  of  inventories  held  by 
manufacturers  clanifying  their  hoMingi  as  high,  lest 
percent  classifying  holdingi  as  low  (EOO).-Depart- 
ment  of  Commerce,  Bureau  of  the  Census 

(Cl) 

416.  Percent  of  total  gron  capital  assets  held  by  com¬ 
panies  clasHfying  their  existing  capacity  as  inade¬ 
quate  for  prospective  operations  over  the  next  12 
months,  Ian  percent  clanifying  existing  capacity  at 
excessive  (EOO).-Depsrtment  of  Commerce.  Bureau 
of  Economic  Analysis  (Cl) 

420.  Current  income  of  households  compared  to  income  a 
year  ago  (peaant  hi^ar,  lower,  and  unchangad) 
(0).- Department  of  Commerce.  Bureau  of  the 
Census  (Cl) 


425.  Mean  probability  (average  chances  in  100)  of  sub¬ 
stantial  changas  (incraan,  dacreaia,  and  increase  Isn 
decrease)  in  income  of  households  (O).-Department 
of  Commerce,  Bureau  of  the  Census  (Cl) 

430.  Number  of  new  cars  purchased  by  households 

(Q).-Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

435.  Index  of  consumer  sentiment  |0).-University  of 

Michigan,  Survey  Research  Center  (Cl) 

D440.  New  orders,  manufKturing  (Q).-Dun  and  Bradstreet, 

Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D442.  Net  profits,  manufacturing  and  trade  (O).-Oun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D444.  Net  sales,  manufKturing  and  trade  (O).-Dun  and 
Bradstreet.  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D446.  Number  of  employees,  manufKturing  end  trade 
(O).-Dun  and  Bradflreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D450.  Laval  of  inventorin,  manufKturing  and  trade 
(O).-Dun  and  Bradstreet.  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D460.  Selling  pricn,  manufKturing  and  trade  (O).-Dun  and 
Bradstreet.  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0462.  Sailing  pricn,  manufacturing  (Q).-Dun  and  Brad¬ 
street.  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

0464.  SeNinq  pricn,  wholesale  trade  (O).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

0466.  Selling  pricn,  retail  trade  (O).-Dun  sn.t  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 

55.  Index  of  wholesale  pricn,  industrial  commoditin 
(M).  See  in  SKtion  B. 

58.  Index  of  wholenia  pricn,  manufKtured  goods  (M). 
See  in  SKtion  B. 

211.  Fixed  weighted  price  index,  gross  private  product 
(O).-Oepartment  of  Commerce.  Bureau  of  Economic 
Analysis  (D4) 

250.  Balance  on  goods  and  ntvicn;  US.  balance  of 
payments  (D).  See  in  sKtion  A. 

252.  Exports  of  goods  and  sarvkn,  excluding  transfers 
under  military  grants;  US',  balance  of  payments  (0). 
See  in  SKtion  A. 

253.  Imports  of  goods  and  nrvicn;  US.  balance  of 
paymentt  (0).  See  in  SKtion  A. 

264.  Federal  Government  purchasn  of  goods  and  servicn, 
national  defense  (D).  See  in  SKtion  A. 

500.  Merchandiss  trade  balame  (SariM  502  minus  series 
512)  (M). -Department  of  Commerce,  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  mMitsry  aid  dtipments,  total 
(M).- Department  of  Commerce,  Burnu  of  the 
Census  (D1) 
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506.  Manufacturen'  new  orders  for  export,  durable  goods 
except  motor  vehicles  and  parts  (M).-Department  of 
Commerce,  Bureau  of  the  Cent  js  (D 1) 

508.  Index  of  export  orders  for  nonelactrical  machinery 
(M).- McGraw-Hill,  Department  of  Economics(OI) 

512.  General  imports,  total  (M). -Department  of  Conv 
merce.  Bureau  of  the  Census  (D1) 

515.  Balance  on  goods,  services  and  remittances;  U.S. 
balance  of  payments  (0). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

517.  Balance  on  current  account;  U.S.  balance  of  pay¬ 
ments  (O).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

519.  Balance  on  current  account  and  long  tarm  capital; 
U.S.  balance  of  payments  (0). -Department  of  Com¬ 
merce.  Bureau  of  Economic  Analysis  (D2) 

521.  Net  liquidity  balance;  U.S.  balance  of  payments 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

522.  Official  reserve  transactions  balance;  U.S.  balance  of 

payments  (0). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

530.  Liquid  liabilities  (excluding  military  grants)  to  all 

foraignen,  total  outstanding;  U.S.  balance  of  pay¬ 
ments  (EDO). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

532.  Liquid  and  cartain  nonliquid  liabilitias  (excluding 

military  grants)  to  foreign  official  agencies,  total 
outstanding:  U.S.  balanca  of  paymants  (EDQ).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 


534.  U.S.  official  reserve  (assets)  position,  excluding 
miitary  grants;  U.S.  balance  of  payments  (EDQ).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 


536.  Merchandise  exports,  adjusted,  excluding  military 
grants:  U.S.  balance  of  payments  (Q).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (D2) 

537.  Merchandiss  imports,  adjusted,  excluding  militsry: 
U.S.  balance  of  payments  (Q).-D^rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (D2) 

540.  U.S.  investment  incoma,  military  sales,  and  other 

services  exports,  excluding  militsry  grants:  U.S. 
balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

541.  Foreigners'  investment  income,  militsry  expenditures 
and  other  ssrvicas  imports;  ui.  balancs  of  payments 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

542.  Income  on  U.S.  investments  ebroad:  U.S.  balance  of 

paymants  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 

543.  Income  on  foreign  investments  in  the  U.S.;  U.S. 

balance  of  peyments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

544.  Receipts  from  foreign  trsvelea  in  the  U.S.;  U.S. 

balance  of  payments  (Q). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (D2) 

545.  Payments  by  U.S.  travelan  abroed;  U.S.  balance  of 

paymants  ((}).-Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 


546.  Military  sales  to  forsignsn:  U.S.  balancs  of  payments 

(Q). -Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

547.  U.S.  militsry  expandituras  abroad:  U.S.  balance  of 

paymants  (O).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

548.  Receipts  for  transportation  and  other  services:  U.S. 

balancs  of  payments  (O).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

549.  Payments  for  transportation  and  other  sarvicst:  U.S. 

ba^e  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

560.  Foreign  direct  investments  in  the  U.S.:  U.S.  balancs 

of  payments  (Q).-pepartment  of  Commerce,  Bureau 
of  Economic  Analysis  (D2) 

561.  U.S.  direct  investments  abroad:  U.S.  balancs  of 

payments  (Q).-[)epartment  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

564.  Foreign  purchases  of  U.S.  securities:  U.S.  balance  of 

payments  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

565.  U.S.  purchases  of  foreign  securities:  U.S.  balance  of 

payments  (O).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

570.  Government  grants  and  capital  transactions,  nat:  U.S. 
balance  of  payments  (Q).-Department  of  Comnnerce, 
Bureau  of  Economic  Analysis  (D2) 

575.  Banking  and  othw  capital  transactions,  net:  U.S. 
balancs  of  payments  (D). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

600.  Federal  Government  surplus  or  deficit,  national 
income  and  product  accounts  (Q), -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (D3) 

601.  Federal  Government  rscsipts,  national  income  and 

product  accounts  (O).-D^rtment  of  Commerce, 
Bureau  of  Economic  Analysis  (D3) 

602.  Fadsral  expenditures,  national  income  and  product 

accounts  (Q).-D^artment  of  Commerce,  Bureau  of 
Economic  Analysis  (D3) 

616.  Defense  Dapartmem  obligations  incurred,  total, 

excluding  military  assistancs  (M).-Department  of 
Defense,  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (D3) 

621.  Defense  Departntent  obligations  incurred,  procure¬ 

ment  (M). -Department  of  Defense,  Fiscal  Analysis 
Division;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (D3) 

625.  Militsry  prime  contract  awards  to  U.S.  business  firms 
and  institutions  (M).-Oepartment  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (D3) 

647.  Now  orders,  defense  products  industries  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  ((iS) 

648.  New  orden,  defense  products  (M).-Department  of 

Commerce,  Bureau  of  the  Census  (D3) 

740.  Index  of  average  hourly  earnings  of  production 

worfcan,  private  nonfarm  economy -adjusted  for 
overtirrw  (in  manufacturing  only),  interindustry 
employment  shifts,  and  seasonality  (M).- Department 
of  Labor,  Bureau  of  Labor  Statistics  (D5) 

741.  Index  of  real  average  hourly  earnings  of  production 

workers,  privsta  nonfarm  economy -adjusted  for 
overtime  (in  manufacturing  only),  intwindustry 
amploymant  shifts,  and  seasonality  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics  (D5) 

745.  Index  of  average  hourly  compensation,  all  amployaas, 

private  nonfarm  economy  (Q).-Department  of 
Labor,  Bureau  of  Labor  Statistics  (D5) 

746.  Index  of  raal  warage  hourly  compensation,  all 
amployaas,  private  nonfarm  economy  (Q).-Depart- 
ment  of  L^or,  Bureau  of  Labor  Statistics  (D5) 


748.  N^tiatad  wage  and  benefit  dscisiont,  all  indus- 

trias-Rrst  yaar  average  (mean)  changes  (Q).- 

Department  of  Labor,  Bureau  of  Labor  Statistics(D5) 

749.  N^tiatsd  wage  and  benefit  decisions,  all  Indus-, 

trias-avaraga  (mean)  changes  over  life  of  contract 
(Q).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (D5) 

750.  Index  of  wholesale  prices,  all  commodities  (M).- 

Department  of  Labor,  Bureau  of  Labcr  Statistics(()4) 

751.  Index  of  wholesale  prices,  processed  foods  and  feeds 

(M). -Department  of  Labor,  Bureau  of  Labor  Sta¬ 
tistics  (04) 

752.  Index  of  wholesale  prices,  farm  products  (M).- 

Department  of  Labor,  Bureau  of  Labor  Statistics(D4) 

770.  Index  of  output  per  man-hour,  total  private  aconomy 

(Q).-Department  of  Labor,  Bur,«u  of  Labor 

Statistics  (D5) 


781.  Index  of  consumer  prices  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics  (D4,  E5,  F 1 ) 


782.  Index  of  consumer  prices,  food  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics  (D4) 


783.  Index  of  consumer  prices,  commodities  less  food 
(M).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (134) 


784.  Index  of  consumer  prices,  services  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics  (D4) 


841.  Total  civilian  labor  forca,  labor  forca  survey 
(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 


842.  Total  civilian  amploymant,  labor  forca  survey 
(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce.  Bureau  of  the 
Census  (D6) 


843.  Number  of  persons  unemployed,  labor  forca  survey 
(M).- Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 


844.  Unemployment  rats,  males  20  years  and  over,  labor 
forca  survey  (M).-()epartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 


845.  Unemployment  rata,  females  20  years  and  over,  labor 
force  survey  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 


846.  Unemployment  rate,  both  saxes  16-19  years  of  age, 

labor  forca  survey  (M).-Department  of  Labor, 
Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (D6) 

847.  Unemployment  rate,  white,  labor  forca  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

848.  Unemployment  rats,  Nsgro  and  othsr  racas,  labor 

forca  survsy  (M).-[)epartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 

858.  Index  of  output  per  man-hour,  total  private  nonfsrm 
(Q).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (D5) 


859.  Raal  spendable  average  weekly  earnings  of  produc¬ 
tion  or  nonsupervisory  worken  (with  3  dependants) 
on  private  nonagricultural  payrolls,  1967  dollaa 
(M).-Depsrtment  of  Labor,  Bureau  of  Labor 
Statistics  (D5) 
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E  Analytical  Measures 


47.  Index  of  industrial  production  (M).  See  in  section  B. 

48.  Man-hours  in  nonagrkultuial  establishments  (M).  See 
in  section  6. 

200.  GNP  in  current  dollars  (Q).  See  in  section  A. 

205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

206.  Potential  level  of  gross  national  product  in  1958 
dollars  (Q). -Council  of  Economic  Advisers  (El) 

207.  Gap-the  potential  GNP  (sarins  206)  less  the  actual 

GNP  (series  205)  (Q).-Council  of  Economic 
Advisers  (El) 


850.  Ratio,  output  to  capacity,  manufacturing  (Q).-Board 

of  Governors  of  the  Federal  Reserve  System,  Depart¬ 
ment  of  Commerce,  and  McGraw-Hill  Economics 
Department  (E2) 

851.  Ratio,  inventories  (series  71)  to  sales  (series  56), 

manufKturing  and  trade  total  (EDM).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 

052.  Ratio,  manufacturers'  unfilled  orders  (series  96)  to 
shipments,  durable  goods  industries  (EDM). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  business  equipment  to  produc¬ 

tion  of  consumer  goods  (M). -Board  of  Governors  of 
the  Federal  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  personal  saving  to  disposable  personal  income 

(series  292  divided  by  series  224)  (Q). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


857.  Vacancy  rate  in  rental  housing-unoccupied  rental 
housing  units  as  a  percent  of  total  rental  housing 
(Q).-Department  of  Commerce.  Bureau  of  the 
Census  (E2) 


860.  Ratio,  help-wanted  advertising  in  newspapers  (series 
46)  to  total  number  of  persons  unemployed 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "D"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corre^onding  aggregate  series  bear  the 
same  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titles  and  sources  of  D1,  D5.  D6.  Dll,  D19, 
D23.  D41,  D47,  D54.  D58.  D61,  and  section  C  for  D440. 
D442,  D444,  D446.  D450.  D460,  D462,  D464,  D466.  and 
13480.  Sources  for  other  diffusion  indexes  are  as  follows: 

034.  Profits,  manufacturing,  FNCB  (Q). -First  National 
City  Bank  of  New  York;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  and  Natiortal  Bureau  of 
Economic  Research,  Inc.  (E3) 


19.  United  States,  index  of  stock  prices,  500  common 
stocks  (M).  See  in  section  B. 


47.  United  Stetes,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooperation  and  Oevel- 

opmant,  European  Countries,  index  of  industrial 
production  (M). -Organization  for  Economic  Coop¬ 
eration  and  Development  (Parir;  {F2) 

122.  United  Kingdom,  index  of  industrial  production 

(M). -Central  Statistical  Office  (London)  (F2) 

123.  Canada,  index  of  industrial  production  (M).- 

Oominion  Bureau  of  Statistics  (Ottawa)  (F2) 


125.  West  Germ^,  index  of  industrial  production 
(M).-Statistisches  Bundesamt  (Wiesbaden);  seasonal 
adjustment  by  OECD  (F2) 


126.  France,  index  of  industrial  production  (M).-lnstitut 

National  de  la  Statistique  at  des  Etudes  Economiques 
(Paris)  (F2) 

127.  Italy,  index  of  industrial  production  (M).-lnstituto 

Centrale  di  Statistica  (Rome)  (F2) 

128.  Japan,  index  of  industrial  production  (M).-Ministry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  United  Kingdom,  index  of  consumer  prices  (M).- 

Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumer  prices  (M).-Dominion 
Bureau  of  Statistics  (Dttawe)  (FI) 


135.  West  Germany,  index  of  consumer  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (FI) 

136.  France,  index  of  consumer  prices  (M).-ln$titut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-lnstituto  Cen¬ 
trale  di  Statistica  (Rome)  (FI) 

138.  Japan,  index  of  consumer  prices  (M). -Office  of  the 

Prime  Minister  (Tokyo)  (FI) 


142.  United  Kingdom,  index  of  stock  prices  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M). -Dominion  Bureau 
of  Statistics  (Ottawa)  (F3) 

145.  West  Germany,  index  of  stock  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (F3) 

146.  France,  index  of  stock  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  index  of  stock  prices  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  United  States,  index  of  consumer  prices  (M).  See  in 
section  D. 


820.  Five  coincident  indicators-composite  index  (includes 
series  41, 43,  47,  52,  and  56)  (M).  See  in  section  B. 


International  Comparisons 
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